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Cancar Sued! 
For Part of 


For Policy Weakness |N,,; Award| 


Compulsory selective service for all is the only sound manpower 
policy for total war. Such a system would put each man and woman 
at that job, whether in the fighting services or in essential home 
services, where he would best serve the war effort. 


That policy was enunciated by The Financial Post in 1939 and 
to that policy we still hold. It could easily have been introduced 
at that time, and certainly after Dunkirk. 


But year after year, the administration dodged compulsory 
selective service (including overseas military duty) with the result 
that, today, this issue has reached volcanic proportions. “Conscrip- 
tion” has become an emotional, almost hysterical issue, between 
Quebec and the rest of the country. A decision one way or the 
other—to send the draftees overseas or keep them at home would 
create a blazing inferno of rage and dissension from which this 
country would suffer for years to come. 


That is the price Canada is paying for the government's wiggling 
manpower policy; because here it has not given the same courage- 
ous, determined and vigorous leadership which it has provided on 
war production, taxation, price control and material aid to our 
allies. ; 

e e e & e 


By now the “conscription” issue may indeed be more psycho- 
logical than practical. The public is not in possession of enough 
facts to enable it to judge clearly what policy is needed to re- 
inforce our armies. 


Apparently Colonel Ralston brought home from Europe certain 
facts which indicated that the Cabinet was living in a fool's paradise 
with respect to the supply of manpower needed for adequate support 
of our forces. Whether or not the facts now before the Cabinet 
support the charges that re-inforcements are inadequately trained 
can only be surmised—it seems a fair assumption that they do. 


In any event, Colonel Ralston has been made the goat of some- 
one’s blundering and lack of courage—perhaps blundering and 
timidity in which he shared. 

’ ® ® e * 


The new army minister has unquestionably accepted the post 
from sincere inner conviction that there is an emergency demand- 
ing any personal sacrifice. The burden on his health will be great. 
Moreover, by associating himself with a one-party government, 
General McNaughton inevitably weakens that position of independ- 
ence and detachment which promised to make him a very valuable 
citizen in the years ahead. 

He.can hold the respect and affection of the Canadian people. 
But to do so, he must demonstrate that he is willing and able to adopt 
and carry out policies that will assist Canada in successful comple- 
tion of the war program on which we are embarked. 

The terms of General McNaughton’s acceptance of the post of 
Minister of National Defense s(Army) are not known, It is. to be, 
hoped that he has obtained asstirance that whatever policy he finds’ 
necessary will be unequivocally adopted by the Government, 

General MéNatighton has said that he will maké an’ te 
study of the situation here and overseas. ‘This, he admits that he 
has not all the facts. Pending such study, he is unwise to go on 
reiterating his faith in the voluntary system, He should. remain 
open-minded until he has a}! the facts. 

e e @ & e 


Apart from the question of overseas conscription, General 
McNaughton faces a second major decision: whether or not Cana- 
dian troops should continue to fight on two fronts, maintaining two 
‘ divisions in Italy and three in Francé, 

For Canada to consolidate its two groups of fighting men-into 
@ single army would inevitably arouse suspicions that we were 
trying to deceive ourselves and the world. The feeling at home 
and abroad would widely be that we were reducing our war effort 
just as the final blow was about to be launched. 

This feeling would be much less pronounced if, at the same 
time, a policy of overseas conscription were announced. At least 
the charge could not be made that we consolidated our armies 
in order to avoid sending draftees overseas. 


* * ee e 

It may be that in planning for five army divisions overseas, we 
undertook more than we could see through to a finish. We found 
that we could not do it in 1914-18. We finally had to break up our 
fifth division to reinforce the first four. 

To help appraise what Canada is doing and trying to do in this 
‘war, we have worked out the following comparisons. These figures 
are not set down as grounds for smug complacency or to suggest 

« that we are doing too much or even enough in this war. 

Between the last war and this the Canadian population in- 
creased roughly 60%. The first column below shows a few of the 
facts about our war effort last time. The second column increases 
those figures by 60%. The third gives current figures for this war. 


een — on ao This War 
DOW. stiuccen b0ecs vevceest 90,000 
AP . cedccccdeesocese eeccere Py "ee 3 a7 204,000 
ATTY cesccccccsedscecececs 454,585 336 764,000 
ee IE $1,069 millions $1,710. millions $10,743 millions® 


*Excluding firancial aid to Britain. 


If expert, sober and open-minded review of all the facts 
indicates that we can’t do an effective job on the grand scale we 
attempted; if wisdom forces us to lower our sights, then we should 
do so, but it will be. with deep disappointment. 

And it would be an affront to our self-respect and to our allies 
if we were to do so while refusing to introduce an all-out policy 
of national selective service on all fronts—including the fighting 
fronts overseas. 


One Story Abroad — Another at Home 


At the Chicago air conference, Hon. C. D, Howe made a very 
capable presentation of Canada’s case for an international air 
authority with power to regulate routes, flight frequencies, etc. 

That plan, reported elsewhere in this issue, includes a scheme 
designed to encourage efficient operation of air transport routes 
and to stimulate competitive services. Mr. Howe said: 

“We (in Canada) are firm believers in healthy competition. We 
want to see free choice for the traveller between competirg airlines; 
competition in service, but not of subsidies; a guaranteed minimum of 
routes and frequencies to the airline companies of all nations, large 
or smal; the most frequencies where need exists, whether a nation 
is large or small; the substitution of international regulations for 
national restrictions; and the ba ani absence of discriminations, 
preferences, exclusive rights.. 

The Financial Post represe entative at the Chicago conference, 
K. R. Wilson, reports the Howe speech made a very considerable 
impression on the conference; that the Canadian view is widely 
looked upon as satisfactory middle ground between the extremes 

f the British and the U. S. view. 

But everything, Mr. Howe said, applies with equal force to 
domestic air transport development. 

Why shouldn't Canada’s policy of “healthy competition” apply 
to the home field as well as abroad? : Why shouldn't it apply to 
oversea development by Canadian companies, such as the Canadian 
Pacific? 

Why should Mr. Howe have one policy at Chicago and another 
policy (monopclistic protection of the Government's chosen instru- 
ment, TCA) when he gets back to Ottawa? » 





















Butler Estate Seeking | 
Over $1 ° Million in| 
U. S. Court as “Black 


Toms’? Commissions 
By DWIGHT MOODY 

MONTREAL—Litigation, in which 
the estate of the late ‘7. W. Butler 
(for many years president of Cana- 
dian Car & Foundry Co.) is en- 
deavoring to collect an amount of 
over $1 million from Canadian Car, 
is a complicating factor in the con- 
tinuing effort of Canadian Car to 
collect some $8 millions in the Unit- 
ed States, the amount still due for 
loss by sabotage in the last war of 
the Kingsland, N.J., plafit. 

The Butler estate started suit for 
some $1.3 millions against the U. S. 
agency of Canadian Car—the branch 
that obtained judgment in Jan. 1941, 
on its claim for the Kingsland plant 
loss. The amount sought is alleged 
to be owing as commission in con- 
nection with Mr. But:er’s efforts in 
obtaining a favorable’ judgment for 
the company. 


Early Verdicts Appealed 

The suit  was* brought in the 
United States courts, against the 
U. S. agency. Canadian Car has been 
successful in combating the Butler 
claim in the lower courts, but the 
early judgments have been appeal- 
ed. 

Canadian Car received in 1941 an 
initial payment of $6,441,000 on the 
Kingsland plant claim, the net 
amount received after tax payments 
being $4,026,914. In 1942 a further 
amount of $151,484 was received. 
Balance still owing-is approximately 
$8 millions, before taxes. 

Through U. S. Government sale 
of German-held assets in the pres- 
ent war, additional funds have been 
obtained for U, S. claimants against 
Germany, including Canadian Car’s 
U. S. agency. There has ‘been dis- 
pute, however, over priorities—as to 







Seek Early ‘gettlement 
 WPttie U.S: elections now. out 
of the Way, prospeéts:are improved 
for ‘early action on Canadian Car’s 
claim for immediate payment of the 
balance owing. Officials have been 
hoping for final settlement before 
the end of the year. 

Amount that may be. eventually 
received—and when—must depend 
on the outcome of the Butler suit, as 
well as tax adjustments necessary. 


New Group Enters 


Vickers Picture 


OTTAWA — Negotiations for 
bringing a new group into the 
Canadian Vickers aircraft situa- 
tion are reported to. be under way. 
Douglas and other American air- 
craft interests, including some 
Canadian aircraft interests, are 
understood to be in the picture at 
present. 

Ottawa officials did not deny 
the report but refused to make 
any comment, 





consequences: of this week’ - 
-which claimants would be paid off. . oa ot ears 





WELFARE GUARDIAN 


. As Canada’s welfare de 
new Health & Welfare department, George F. Davidson at 35 
adds notably to a reputation for youthful distinction. Nova 
Scotia born, Dr. Davidson at 15 was a brilliant freshman at the 


eke of British Columbia, 
scholarship, 





WASHINGTON—Of supreme im- 
portance to Canada are the economic 


projects looking ‘towat 
and more’, commence — -—- contracts 
which ‘require, in many ca only 
the green light of a victory guch as 
this ‘to ensure their being acted 
upon forthwith. 


It now seems certain that the 
United States will move with all 
possible speed to call a world con- 
ference on trade and economic 
affairs. Such a conference would 
embrace not only the general prin- 
ciple of expanded world-wide multi- 
lateral trade agreements, but will 
most certainly deal as well with 
cartels, commodity agreements and 
other allied matters. 

What is also highly probable is a 
preparatory statement in the near 
future from the newly endorsed ad- 
ministration as. to a_ more. liberal 
attitude toward imports on the part 
of the U. S. and some indication of 
the verysliberal jntentions of: this 
administration towdrd helping 
Great Britain tide her way financi- 
ally over the riext few and difficult 
years, 


uty minister in Hon. Brooke Claxton's 


at 26 assumed executive direction of Vancouver's 
Council of Welfare Agencies. To the launching of Canada's 
plan of family allowances, among other proposed measures, he 
will bring an acknowledged skill as public welfare economist. 


U.S. Election Clears Way 


For Agreement on Trade 


By KENNETH R. WILSON 









the. iron of public and ‘congressional 
vittory is hot. 


PUBLICATION OFFICE: TORONTO, NOVEMBER 11, 1, 1944 


at 23 travelled Europe on a 


In short, the new Roosevelt ad- 
ministration is now expected to 


strike hard and quickly on the econ-| | 


| ftont-to strike for freer inter- 


No country stands more to benefit 
from such action than does Canada. 
One very sobering fact bearing 
heavily on. the success of this new 
program is the continued illness of 
Honorable: Cordell Hull, Here in 
Washington I find as much, if not 
more, concern about this than I do 
about Mr... Roosevelt’s health. 


Mr. Hull has done such magnifi- 
cent work in laying the groundwork 
for freer world trade, and his in- 
ability to complete that work under 
the new and more favorable con- 
gressional offices would be looked 
upon as little more,than interna- 
tional calamity. 

There is little expectation that 
Mr, Hull’s ‘health will permit him 
to continue as secretary of state for 
very long. What is hoped is that 
he will be well enough to carry on 
for perhaps the next 6, 8 or even 12 
months, until the success of his long- 
sought policy and plans is assured. 























































The Malartics Clear Decks for Peacetime Expansion (p. 26) 


HE FINANCIAL POST 


* 





~ Member of Audit Bureau of ‘Circulations 





Adelphi. . 


Announcing. . 


Banking. ...+-+ 23 
Editorial. ,., 6 
Enquiries. ... 9 
Grain Page , . 
Insurance... . 22 
Investments . 





LOOK FOR IT HERE 


LOOK FOR IT HERE 
Investors’ Index 
In Your Sones 
Mines, Olls . 
Post-Scripts . 
oa eee ee 
S. Letter. ..14 
War Regulations 7 


2 

+ 22 a 
, 27 
4 
| 


- 12 
12, 15 





No. 4 46 


U.K. Mission Tire Capacity To Stay 





Look For a Way to 
Bridge Deficit, Re- 
sume Buying of Goods 


At Present Curtailed 


By STAFF WRITER 

OTTAWA—An important British 
delegation, headed by Lord Keynes, 
is expected to come here very shortly 
from Washington to discuss the diffi- 
cult subject of Britain’s “ability to 
pay.” 

Reports from Washington in re- 
cent days indicate that the delega- 
tion has been well pleased with the 
negotiations which are now reaching 
a climax here. What Britain has been 
seeking in Washington is chiefly an 
extension of Lend Lease into “Phase 
II” (the war against Japan), plus 
some understanding as to the extent 
to which -Britain may use Lend 
Lease materials or components for 
the manufacture of civilian goods. 

It is understood that on both 
points the British have obtained sat- 
isfactory answers. (Just what will 
happen when the terms of this, un- 
derstanding are torn apart by the 
next U. S. Congress remains to be 
seen). 


Different With Canada 


With Canada, the British problem 
is somewhat different. 

Until recently, the Canadian gov- 
ernment has been able to bridge the 
wartime gap between British needs 
and British “ability to pay.” This 
has been done in part by direct gift 
or through Mutual Aid; in part 
through the contra account of vast 
expenditures by Britain to feed, 
supply and maintain the Canadian 
forces overseas... .. 

But in the current fiscal year 
(1944-45) not- even the greatly in- 
creased ‘outlay by Britain for our 
troops has been sufficient to bridge 
the gap. It is. stated that Anglo- 
Canadian books of account are al- 
soody considerably. out. of balance 

d that in-all probability they: will 
tet a quite serious gap even afte 


Mutual Aid has been fully drawn 
“upon. ee 
How will Britain Buy? 

Parallelitig this immediate prob- 
lem is the larger question of how 
our best customer is going to con- 
tinue to purchase from Canada once 
Mutual Aid starts to taper off. 

As is now well known, Britain’s 
acute shortage of Canadian dollars 
has already caused substantial cur- 
tailment of exports of all but the 
most urgent needs. Sales of items 
such as Nova Scotia apples have had 
to be curtailed even though the war 
lack of shipping is now beginning to 
ease. The prospects are for even 
greater curtailment unless Britain 
can be persuaded to accept a long 
term credit under our new Export 
Credits Act—or unless a way can be 
found to multiply Canada’s imports 
of British goods and services, 

A full-dress debate of these and 
allied problems is expected when 
the British delegation arrives at Ot- 
tawa, 





McNaughton Tackles Job Boldly 
As Cabinet Mystery Begins to Clear 


By BLAIR FRASER 


OTTAWA—General McNaughton’s 
career as Defense Minister has 
made a rather more auspicious 
start than you’d think from reports 
of his first public meeting at 
Ottawa. 

The heckling took place all right, 
and the hecklers were correctly 
quoted, but these highlights tended 
to overshadow two facts: One, that 
in the Ottawa audience there was 
an audible minority which seemed 
to favor the General's stand on vol- 
untary service; two, that the Gen- 
eral himself is a strong and cour- 
ageous fighter, and stepped into this 
particular fight with his eyes open. 

At the Legion meeting in Ottawa, 
when he came to the sentence, “I 
am firmly convinced that the best 
hope lies in... voluntary service,” 


the first reaction was applause, ob-| 


viously from a smallish group, but 
no mere claque either. It was, of 
course, drowned out in a few sec- 
onds by cries of “No, no” from the 
other Legionnaires. 


Hostile But Courteous 


It was, admittedly, a hostile meet- 
ing—the Legion's consistent stand 


whom you don’t know what to do?” 
By itself, that question made quite 
an impression on the audience, but 
the questioner ‘unwisely failed to 
stop there. He ran on for about five 
minutes, saying he hoped reporters 
present would take down every 
word he was saying, and then de- 
nouncing McNaughton as “bad” and 
“heartless.” 


Popularity Second 


General. McNaughton answered: 
“That's no, way to debate a question 
as serious‘as this: one.-This is some- 
thing to be de¢ided not on the basis 
of emotion, but’ of cold, sane rea- 
son.” Several people cried ‘Hear, 
hear!” By‘their aceents, most of the 
hecklers did not sound like native- 
born Canadians. 


A Canadian questioner asked if} 
the General thought the policy he}’ 


had been expounding was “popular 
in the eight English-speaking prov- 
inces of Canada.” McNaughton won 
some more “hear, hears” with his 
reply: “I’ve never been one to. rest 
a decision in great matter on the 
grounds of popularity.” 


to support his judgment on this, 


He went 
on to recall that he had experience 


larity — I've had two score years 
when everything I did. or tried to 
do. was mocked.and driven under- 
ground by Parliament itself. Popu- 
larity has nothing to do with it so 
far as I am concerned; it’s a matter 
of merit.” 

It’s also worth recording that a 
couple of. the most _ persistent 
hecklers were not completely sober. 

But even allowing for ‘all this, it’s 
still true that General McNaughton 
was coldly received by an audience 
which a few months ago had of- 
fered him a life membership in 
token of esteem. Prime Ministér 
King’s appointment of McNaughton 
to replace Ralston was a brilliant 
political coup, but nobody can yet 
say. whether it was brilliant enough. 


That 1942 Resignation 


The move was a complete sur- 
prise here, Paradoxically, the Rals- 
ton resignation was a greater sur- 
prise to well-informed observers in 
Ottawa than it was to the general 
public, For two weeks, the impres- 
sion had been widespread that Col. 
Ralston had given an “ultimatum” 


to the Cabinet, that they must send| day’s .address by Justice Minister 








these reports : say, had been ten- 
dered in 1942 at the time of the de- 


| bate on Bill 80. Col. Ralston had 
been moved to present his resigna- 


tion by Mr. King’s unexpected 
promise that Parliament would be 
called for a vote of confidence be- 
fore conscripts would be sent over- 
seas, a limitation on the Govern- 
ment’s power which Col. Ralston 
thought unnecessary. 


In accepting this two-year-old 
resignation, therefore, Mr. King ap- 


pears to have taken the initiative 
in cutting the Gordian knot of dis- 
agreement on manpower policy. 
And by all accounts, the final 
break ‘came as a surprise not mere- 
ly to ‘onlookers here, but to the 
Cabinet itself. The selection of Mc- 
Naughton as a successor, too, was a 
bombshell, 
For several days after the change, 
tension. remained high and there 
were reports that at least one, may- 
be two or more Ministers would re- 
sign. One of them Is saild- to have 
got as far as writing his resigna- 
tion out, but was dissuaded by 
friends and trusted advisers, Sun- 














the draftees overseas or he would | St. Laurent, however, with its im- 
resign. But reliable sources here} plication that the Cabinet had de- 
kept insisting all along that he had/ cided against conscription under 
also a courteous and an orderly one, | ganization and training methods} done nothing of the sort. He had| any circumstances, caused more 
and tHe general tendency seemed | after the last war. recommended that policy in strong| heartburnings and a renewal of 
to be to approach the subject in a McNaughton must have. spoken| terms, but he had made no threats} tension and disquiet, 


in favor of conscription was a vir-| and he recalled Sir Arthur Currie’s 
tual guarantee of that. But it was | “command” that he study army or- 


% 


rational rather than an emotional 


manner, 


For instance,* one melodramatic | 
you 
ask younger men, whose brothers|“that tried to carry on our little 
have gone over and perhaps have! core of militia in those dessperate 
been killed, to volunteer when you've} hard days when we were scorned 
70,000 men in this country with’ by all and ssundry. Talk of popu- 


citizen demanded “how dare 


{ 


- 


as 
‘See 





excited, 
“I wass one-of those,” he said, 


Gaelic in childhood; his voice has} of any kind. 
a Highland sibilance when he gets! There is now considerable doubt 


whether he ever did make such’ a 


ally confirmed, are that Col. Ralston | crisis, is that the issue was not as 
didn’t resign at all last week. The| simple as it appears to have been. 
resignation accepted by .Mr. King, 


Were the Estimates. Right? 


Don't Look for Boost i 


in Output to Meet Huge 


Backlog — Now Running Half Million Tires 


a Year Behind, Due to 


Labor Shortage 


By BLAIR FRASER 


OTTAWA—There is no likelihood 
of an early increase in Canada’s tire 
production capacity, according to 
Munitions and Supply sources here. 
Reason is that althourh the number 
of tires produced this year is half 
a million short of normal peace- 
time requirements, the deficiency is 
put down to shortage of labor, not 
plant capacity. 

Canada is manufacturing about 
885,000 tires this year against a nor- 
mal consumption of 1% millions. 
But officials say the capacity for 
the 144 millions is there, the rest of 
it idle because of scarcity of work- 
men. . 

It’s expected that with the return 
of peace, Canadian automobile pro- 
duction will be considerably 
increased, this involving a consider- 
able extension of plant capacity. 
But the belief here is that tire 
production facilities before the war 
were considerably in excess of the 
need—sometimes double the need— 


and tnat existing plant will be ade- 
quate for any anticipated demand 
once the labor is available to staff it. 

This does not, of course, mean that 
Canada will be able to supply the 
three or fotir million tires that will 
be wanted at once after the war, 
by 700,000 car owners who haven't 
had a new tire since before the war. 
But it’s felt here that it would be 
sheer madness for the industry to 


‘expand enough to meet a five-year 


backlog immediately. Result would 
be that as soon as this slack had 
been taken up, we'd have a tire in- 
dustry three or four times as big 
as we need. 

Car owners, therefore, can resign 
themselves to a fairly long wait for 
new tires even after restrictions on 
manufacture come off. 

Of raw rubber supplies, there will 
be enough, it’s thought. Polymer 
Corporation is producing enough 
synthetic rubber to meet ordinary 
peacetime needs. 





New Red Lake Gold. Discovery 
Being Financed by Verona. 


Following a recent discovery of 
gold on a group of nine claims east 
of Hasaga Gold Mines in the Red 
Lake area adjacent to Buffalo Red 
Lake Gold Mines, Toronto interests 
have formed Hedway Red Lake Gold 
Mines to acquire the ground and are 
providing an initial $50,000 for test- 
ing, The Financial Post is informed*® 

The discovery, exposed by two 
prospectors this past summer, com- 
prises a mineralized section 250 ft. 
long and 25 ft. wide from which 29 


ft. of channel samples, taken at vari- | 


ous places, are stated to have re- 
turned an average of. $11.13 a ton. 
No blanks were secured in sampling 
¢ out with values. in the-zone 





be the-exten 

sion of-this zone had beer! picked vp 

400 ft. farther along with two grab 

samples returning $8 and $11 to the 
ton. 

Surface work is being continued 





Canada-France 
Can Talk Again 


Civilian and business messages 
again are flowing between Canada 
and France with notice to Canadian 
Marconi Co. from London that re- 
strictions on communications, in | 
force since the fall of France in 1940, 
have been lifted. Under the revised 
ruling, however, “no actual trading 
shall take place,” declared State 
Secretary Norman McLarty. 


Private and business unregistered 
and uninsured surface mail in let- 
ters not over one ounce in weight 
are permitted, as are telecommuni- 
cations and limited-to-terminal mes- 
sages between the two countries, 
Persons acting under the new order 
will not be deemed to be trading with 
the enemy, but the Secretary of 
State emphasizes that regulations 
covering properties in Canada of 
persons residing in the liberated 
areas of France have not been 
amended and such property would 
continue to be vested in the custod- 
ian of such property unless expressly 
released. 


Wasa Gets Ore 
Two New Holes 


Continued diamond drilling at 
Wasa Lake Gold Mines is extending 
the company’s known ore zone. The 
two latest holes completed’in ore 
reveal: 


1. Further confirmation of the 
downward extension of the main 
(4000 tons to the vertical foot) 


favorably with the average at 
higher levels; 

2. An indication of a new ore 
- body in the main shear 2,000 ft. to 
the east extending further east- 
ward in the direction of Wingait 
Gold Mines, 


Hole No, 120, second in the deeper 
Series testing the main ore body 
at depth, has returned 27.4 ft. of 
core averaging 0.176 oz. True width 
jis 24 ft. This hole is 300 ft. east 
of hole No. 117 which returned 
0.206 over 23% ft. at a depth of 
760 ft. Taken together the two holes 
tend to confirm the belief of a 
higher indicated grade of ore at 
depth. 


Values in Main Shear to East 
Out about 2,000 ft. to the east, 


One reason why Ralston did not! ore. values have been intersected 
threat, or execute it either, Several | command the immediate support of | 400 ft. east of hole No. 114 which 
reports never denied and wnoffici-| these friends at the moment of} gave 0.226 oz. across 9.1 ft. in-a new 


(Continued on page 2, col, 1), ; 


a 


in the main shear. The latest drill- 
(Continued on page 2, col. 5) 


\ 


i shear and 0,10 oz. over 3.6 ft. 





ore body with a value s 


and diamond drilling is planned as 
soon as a drill can be made available. 
It is anticipated that a drill now at 
another operation can be transferred 
to the property shortly. 


Hedway Red Lake is being capi- 
talized at 3.5:million shares with 
1,200,000 shares being issued for 
properties. Verona Rock Products 
of which Bradley Streit is president, 
is taking up 500,000 shares at 10 cents 
a share to place $50,000 in the treas- 
ury and Verona also receives options 
on an additional 1.5 million shares 
at 15 to 75 cents a share to provide 
a further $605,000 for development if 
the option ig fully exercised, 

A balance of 300,000 shares will re- 





New Pref. ik 
For G. Weston 


George Weston Ltd. has called a 
special general meeting of share- 
holders on Nov. 20, 1944, for the 
purpose: of approving an issue of 
75,000 shares of 414 preferred stock 
of $100 par value. It jis the intention 
to issue 35,000 of this new issue. 
The proceeds from the sale will re- 
| imburse company’s treasury for 
cash expenditures made in connec- 
tion with the purchase of control of 
Western Grocers Ltd. of Winnipeg 
and the capital stock of Southern 
Biscuit Co. of Richmond, Virginia. 
In addition it will provide funds for 
| Toren of the presently oute 
standing 17,500 shares of 5% pre- 
ferred stock of $100 par value. On 
completion of the financing working 
capital will be moderately above 
that at the end of 1943, 











Last week, Canadian smokers 
were aroused by rumors of a 
shortage of cigarettes. They were 
reassured by WPTB Tobacco Ad- 
ministrator David Sim, who ex- 
plained that Canadian stocks, 
temporarily depleted by purchases 
for overseas were already return- 
ing to normal, 


Each year since before the war, 
Canadians at home have smoked 
more cigarettes. (Totals shown 
above -are of cigarettes entered 
for consumption in Canada only, 
do not include direct shipments 
overseas.) Underlying the rise, 
apparently, have been higher in- 
comes, wartime strain. With four 
months left to go, 1944 seems all 
set to reach another peak. 


Supplying this year’s rising de- 
mand is the crop of 22% more 
farm acreage. Flue-cured Setneee 
was planted on an estimated 72 
800 acres, with 60,120 
in 1943 and @ pre-war average of 
50,720. Said Administrator Sim: 
“There are-cigarettes to burn,” _,~ 


De ae 
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ing for tether beyond this. finance: 
ing nner eee ee 
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THE FINANCIAL POST 


AN ESSENTIAL COMPLEMENT 
to the well dressed man’s wardrobe is a 
dressing gown . .. for travelling or leisure 
hours at home. And whether the preference 
is for a fancy patterned rayon similar to the 
sketch .. . plain wool flannel or herringbone 
Tweed ... EATON men’s shops stock a fine 
selection of both English and Canadian makes 
which should appeal to both the young and 


EATON’S 


Nov. 11, 1944 
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(Continued from page 1) 


-M’Naughton StartsBoldly 


. : is a shortage of trained infantry. | 
: It is reported that the Cabinet felt|This shortage grew’ in the first | 


great doubt about the manpower | place from a» miscalculation of in- | 
figures with which the cae peace needs, based on experience | 


Staff backed its recommendation 


in North ‘Africa where armored and | 


that the draftees be used, and its| ancillary troops played a greater 
statement that in no other way | role than they have done in Europe. 


could reinforcements be found. 


This misjudgment was, of course, | 


Other Ministers, examining the | no fault of anyone. But there seems’ 
figures, thought they could see other | to have been a long delay between | 
expedients that had not been tried.|the time Canadian staff plariners | 
For one thing they were impressed were first aware of this infantry | 
by the high proportion of non-/ trouble, and the time they told the 


combatant to combatant troops, and | Government about it. 


suspected that more could be done 
to find new fighting strength among 
the 400,000-odd men already en-| 
listed for active service anywhere. | 

Most serious cause of disquiet, | 





The Cabinet was unconvinced, 
| first, of the immediate need for de- 
parting from the volunteer policy 
they had maintained at great polit- 
} ical cost for five years; second, of 


however, waS the apparent delay | the ability of officers so firmly com- 


on the part of the military plan- | 
ners in telling the Government of | 
the plight they could see coming. | pourse, 
Root of the reinforcement difficulty 


NOTICE 
The Dominion Bank 


|mitted to one course of action, -to | 
| put maximum energy into any other 


According to report, the serious | 
| disagreement within the Cabinet | 
arose not on the specific point of 
whether to use conscription now, | 
but rather on the broad question | 


Notice is hereby given that the|of the Government's intent. to use 


Annual General Meeting of the|conscription under 


any 


Shareholders will be held at the | stances, now that victory is assured 


Head Office of the Bank in Toronto 


If there are any more resignations | 


on Wednesday, the thirteenth day | they will be on that issue. 2 


of December, 1944, at the hour of e 
2.30 o'clock in the afternoon. 
By Order of the Board. 


ROBERT RAE, 
General Manager. 


Toronto, 23rd October, 1944. 


City of Victoria, B.C. has. given 
notice that all debentures and stock 
outstanding have been called for re- 
demption and payment on the re- 
spective interest payment dates next 
following Jan. 8, 1945. 








COMPANY 
GIFT 


SUBSCRIPTIONS 


- 


Many companies make a practice of giving gift 
subscriptions to The Post at Christmas time — 
especially to their business connections in the 


United States. 


The copies, arriving at weekly 


intervals, prove a gracious reminder of goodwill 


throughout the year. 


Attractive cards have been prepared to announce 
these gifts and will be sent direct to the recipient, 


or to you upon request. 


May we suggest that you make up your list early 
so that The Post may be scheduled to arrive starting 


with the issue of December 23. 


By subscription $5 a year 


im Canada, United States, 


Mexico ané 
British Empire. Elsewhere, $6. 


THE FINANCIAL POST 


481 University Avenue 


Toronto 2 






circum- | 


Canada Cement Co. ......eeeres 1,565,000 
Canadian Cottons Ltd. .....+++. 1,515,000 
National Harbors Board ......+++ 1,500,000 
Dominion Engineering ......-.. 1,500,000 
Hollinger Consolidated .....+.+. 1,500,000 
| National Breweries «..-.«sesere 1,150,000 
Page-Hersey Tubes .....s-+ee0e+9 1,500,000 
Western Savings & Loan ..... ++ 1,500,000 
Canadian Kodak Co, .....+eeee 1,250,000 
Shell Oil Co, of' Canada ......- + 1,250,000 
St. Lawrence Paper Corp. ....«.. 1,200,000 
Monarch Lifé .......ssseeeceeee + 1,200,000 
Continental Can .....++seee eeee 1,100,000 
Royal Trust Co. .....-«+0¢ eseses 1,100,000 
Robin Hood Flour’ Mills .....++. 1,100,000 
Canada Steamship Lines ....... 1,050,000 
Chrysler ‘Corp. of Canada’...... 1,000,000 
Cockshutt Plow Co. ..-.-+erse+s 1,000,000 
Credit Foncier Franco-Canadien 1,000,000 
General Steel Wares Ltd. ....... 1,000,000 
| Goodyear Tire & Rubber Co, .. 1,000,000 
Hudson's Bay Co. ...seeeeeeesee 1,000,000 
Investors Syndicate .....+..++++ + 1,000,000 
J. A. Kilpatrick & Associates .. 1,000,000 
City Of LONdOM ..csseeredeeeees + 1,000,000 
McIntyre-Porcupine .....-+-++9 1,000,000 
Spruce Falls Power & Paper ... 1,000,000 
F. W. Woolworth Co. .....sse0 + 1,000,000 
Anaconda Brass ..... pecesecece | 2000000 
British American-Ofl ....++e.e++ 1,000,000 
Dome Mines LA. ..sesseceeeeses 1,000,000 
Montreal Trust Co,"..,+++ ++ 1,000,000 
Northern Life ...... . +» 1,000,000 
Ogilvie Flour Mills .. eee 1,000,000 
Swift Canadian Co. *..pse0%--+<+ 1,000,000 


CCF Laws Unconstitutional? \SteelCar Co. 


Farm Security and Mineral Tax Acts Due for Court Test Booked U 
Security Act Said Unnecessary |Year Ahead 


From Our Own Correspondent 

REGINA—Canada’s constitutional 
issue, the division of powers be- 
tween federal and provincial Gov- 
ernments, appears destined for an- | 
other test arising from the passage | 
of two pieces of legislation by the 
CCF lawmakers here. ! 

One is the Farm Security Act; the | 
other the Mineral Taxation Act, 
over ‘which debate on the-constitu- | 
tional issue waxed lenBthily. 

A certainty that the Farm Secur- 
ity Act will be tested in the courts, ' 
clear to the privy council, was ex- | 
pressed by speakers of both CCF 
and Liberal parties. 


Crop Failure Clauses 


The Farm Security Act does three 
things: 

1. Permits owners of farm’ lands 
under mortgage and agreements 
of sale to make no payment of 
principal during a crop failure 
year. ; 

2, @ancels interest in a crop fail- 
ure year, ; 

3. Bans evictions ‘nder mort- 
gages from the quarter section upon 
which the home buildings are locat- 
ed. 

As legislation on interest matters 
is a Domjnion prerogative, the CCF 
Government designed its section 
cancelling interest in a crop failure 
year in a devious way, so that, if 
possible, it could get around the) 
constitutional objection. The section 
was so framed as to reduce the prin- 
cipal by an amount equivalent to 
the interest. ; 

Likelihood that the Act was not 
within the legislative rights of the 
province was mentioned by A. T. 
Proctor, Liberal membe~. He point- | 
ed out interest was a federal matter, 
and the Act's provision which called 
for the principal’s reduction by the 
interest amount was “an attempt to 
evade” the constitutional objection. 
Opposition Leader W. J. Patterson 








Big Subscriptions Boost |Wasa Gets Ore 


$$ TE 


’ Protests against the provisions of 
the Farm Security Act legislation 
now before the Saskatchewan Leg- 
islature were sent to the Hon. T, C. 
Douglas, Premier of Saskatchewan 
by the Land Mortgage Companies 
Association of Saskatchewan and 
also by the Dominion Mortgage and 
Investments Association. 

The protests are based on the fact 
that existing Saskatchewan and 
Dominion legislation gives full pro- | 





; tection to the farmer who is unable 


to pay his mortgage with interest 
because of circumstances beyond his | 
control. It is further stated that the 
companies represented by these as- | 
sociations have given farmers write- 
offs and other concessions based on 
the merits of each case to help them 
recover from the effects of crop 
failure. 

Legislation of this type they sub- 
mit is most unjust to the mortgage 
creditor and vendor as it provides 
shelter for the incompetents and 
the dishonest at the expense of the 


also expressed grave doubt the act 
was constitutional. 

The Mineral Taxation Act, on 
which the constitutional question 
was also raised, imposes an acreage 
tax on the holders of mineral rights, 
and a mineral tax on the develop- 
ment of the mineral rights. 

The original tax in the bill was 
five cents an acre, but an amend- 
ment reduced it to three, following 
representations of some of the large 
holders of mineral rights. Repre- 
senting the Hudson’s Bay Co., the 
Canadian Pacific and Canadian Na- 
tional Railways and the Canada- 
Saskatchewan Land Co., all. large 
mineral rights holders, a delegation 
won the concession from Natural 
Resources Minister J. L. Phelps. 

In the debate, prior to the amend- 


eT _—___---- 





7th Victory Loan Total 


Contributing heavily to the success of Victory Loan VII 


are the large subscriptions of 


Canada’s industry and trade. 


Here, as for previous loans, The Financial Post presents those 
individual subscriptions of $500,000 and over which had been 


placed up to the time of public 


ation. Further large subscrip- 


tions, as provided by the National War Finance Committee, 


will be published next week. 


Metropolitan Life 
Canadian .Pacific Railway 
Prudential Ins. of America .... 


Mutual Life 


eee ewww eeeeeeeeeene 











London Life ....seseeseeesees eee 

Canada Life .....seceee Ccccccces 12,000,000 
Great-West Life ..... eseee 12,000,000 
Imperial Oil ......00- . 10,000,000 
Manufacturers Life ... eeees 8,000,000 
Consolidated Mining ...+++eee+. 8,000,000 
T. Eaton Co., Ltd. ...ccccescves + 7,000,000 
Confederation Life ....4.+ seees 6,500,000 
Imperial Life .......seesceeeeeee 6,000,000 
Ford Motor Co. of Can, ...++. ++ 6,000,000 
Aluminium Ltd. .......s.0e0. eee 5,300,000 
Prov. of British Columbia ..,... 5,000,000 
North American Life ........++¢ 5,000,000 
Shawinigan Water & Power .... 5,000,000 
Steel Co. of Canada .....++.see¢ 4,500,000 
Can. International Paper ...... 4,120,000 
Bell Telephone Co. of Canada .. 4,000,000 
Consolidated Paper .....+++-++00 3,900,000 
Canadian Industries Ltd. .....-- 3,500,000 
Dominion Textile Co. ...csseees 3,500,000 
Ontario Paper Co, ...... . 500, 
Hudson Bay Mining ..,. ee 
Massey-Harris Co. ......+++0 eee 3,000,000 
British Columbia Electric ...... 3,000,000 
American Can Co, ...--+++eeeees 3,000,000 
Crown Life .....60.-seee0s 000, 
Dominion Life .......+++ . ,000, 
Imperial Tobacco Co. .... 3,000,000 
Singer Manufacturing ......- ses 3,000,000 
National Steel Car ......++ tees 3,000,000 | 
Canadian Car & Foundry ....... 2,800,000 
International Harvester .....+- ++ 2,750,000 | 
Canadian Celanese ....... eeccve 2,500,000 | 
Excelsior Life .....+s+sseeseeee + 2,100,000 | 
Dominion Bridg@e Co. ........++s 2,000,000 | 
Huron & Erie Mortgage Corp. .. 2,000,000 
Workmen's Comp. Board, B.C... 2,000,000 
North American Cyanamid ..... 1,750,000 
Sask. Pool Flevators .......+++++ 1,750,000 
Workmen's Comp. Board, Ont... 1,750,008 












INVESTORS’ INDEX 


Nov. 11, 1944 


Abitibi Power ; 5 Nanaimo Duncan 12 
Algoma Steel .. 25 . Natl. Hosiery . . 
Can. Bakeries . 26 Nat). Steel Car. 
Can. Permanent 13 Ogilvie Flour. . 12 
Can. Pwr. & Pap.12 Quebec Pwr... 3 
Commoil Ltd. . . 25 Real Estate Loan 13 
East Kootenay. 3 Reliance Grain. 9 
George Wéston . 1 Robt. Mitchell . 17 
Hayes Steel . . . 12 Stand. Paving . 

Imperial Tobacco. 3 St. Catharines El. 3 
Inter. Nickel ...° .9 Tip Top Tailors . 16 
MacKinnon Steel 12 United Gas... 3 


MINES AND OILS 


Anglo Can. Oil . 27 Lapalartic . . . 27 
Anglo Huronian 25 


Argo. Y’knife . . 27 Lobanor... 
Arntfield Corp. . 27 Malartic Gold. . 27 
Aubelle ..- ++ 27 Mate Y’knife . . 27 


Auratus Mng. . 27 McColl-Front. . 27 


Broulan Pore. 9; 27 Murmac . . «- » 27 
Calgary & Edm. 27 Noranda....-. 27 
Can. Malartic*. 27 Norgold ...-. 27 


Novell Porc. . . 27 
Nib Y'knife . . . 27 
Nicholson... . 27 
North Star Oil . 27 


Central Man. . . 27 
Crowshore Pat. , 27 
Declore Porc. . . 27 
Dome Mines. . = 


East Crest... . 26 Okalta Oil . . . 27 
East Malartic . . 26 O’Leary Mal. . 27 
. Foothills Oil:... 27 Pamour Porc. . . 27 


Pend Oreille. . 9 
Perron Gold . . 27 
Pore. Southgate 27 


Freeport Sulphur 27 
Frobisher... . 27 
General Pete. . . 27 


Golden Gate: . . 27 Royalite Oil. . . 27 
Golden Valley . 27 Sladen Malartic . 26 
Goldhawk... . 27 Spruce Lake . . 26 
Goldvue ... . 27 Sullivan . 26 


Tiffany Y'knife . 26 
Unit. G. Equities 27 
West Malartic . . 23 


Halinor Mines . 27 
Hard Rock Gold 27 
Home Oil... . 27 
Kelowna... . 27 


Wool, Knit Goods Mfrs. 
To Hold Annual Meet 

Gilbert E. Jackson, consulting 
economist, is to be luncheon speaker 
at the 22nd annual meeting of the 
Canadian Woollen and Knit Goods 
Manufacturers Association Nov. 22 
in Toronto. The afternoon session 
| will hear Hugh Lawson, association 


| president, chairman of the Primary 
| Textiles Institute and of War Assets 





ns | COp.’s consumers’ goods committee. 
Z 


































Waterloo Trust .....sscscscssres 1,000,000 
West Kootenay Power & Light . 900,000 
Sovereign Life ......cecevseses, 800,000 | 
Bank of Commerce, pension fund 750,000 
CONG EAR. ccccgnccarccdachwsecne 750,000 
Lake of the Woods Milling 750,000 
Pacific Mills Ltd. ......sseccece 750,000 
Proctor & Gamble Co, .....ee0+. 750,000 
City of Winnipeg ......-.ceeeees 750,000 
Woodward Stores Ltd. ...ceeeee 750,000 
B. C. Sugar Refining ....ceeeye 750,000 
Burrard Dry Dock ...... 750,000 
Great Lakes Paper ...... 750,000 
Lever Bros, Ltd. ........ 750,000 
Montreal Life ........cecccseeee 750,000 
Ont. Loan & Debenture ,...... e 750,000 
Quaker Oats Co. of Can. .....+. 750,000 
David Spencer Ltd. ......... ° 750,000 
Powell River Co, .......565 670,000 
Dominion Metallurgical Co. 650,000 
Safeway Stores Lid. ........00+- 650,000 
Wauitable Lble ..00cscccvcseucece 650,000 
La Banque d'Economie ,.. 625,000 
N. M. Paterson & Co, .,.... 625,000 
Asbestos Corp, ........5008 - 600,000 
Electro Metallurgical Co, ....... 600,000 
Bmipire Life ..ccccvccccsccscveses 600,000 
National Life .....scccscsvccsecs 600,000 
Canadian Oil Cos. ........see008 550,000 
Courtauld’s (Canada) Ltd. ..... 550,000 
Famous Players Can. .......e00. 515,000 
Canada Malting Co. ........ ocee 500,000 
Coast Breweries Ltd. .......... 500,000 
Dominion Stores .........+sse005 500,000 
Foundation Co. of Canada ..... 500,000 
Hamilton Bridge Co. ..........+. 500,000 
City Of Hallfax ...ccccssrcccccee 500,000 
International Business Machines 500,000 
Me Gs MRTOOE GO, cccsdncccvetecer 500,000 
REOOES COPD esac cei ctbeccvecccces 500,000 
Otis-Fensom Elevator Co. ...... 500,000 
W. Robinson & Son Converters . 500,000 
Hiram Walker & Sons .......... 500,000 
Alliance Nationale ............. 500,000 
Brotherh'd Railroad Trainmen . $00,000 
Continental Life ..........e.e06. 500,00 
Gatineau Power Co, ............ 00,000 
Granby Cons. Min. & Smelt, .. 500,000 
H. J. Heinz of Can. ...cccccccce 


Hinde & Dauch Paper 


teeeeeeeee 





Horton Steel Works ........ § 
WON CRIED cise recccsedes A 
Lake Shore Mines Ltd. ... 500, 
Lamaque Mining Co. ..... e ,000 
Artisans Canadiens-Franc. ...... 500,000 
Marathon Paper Mills of Can. .. 500,000 
Premier Trust Co.°....cccsccccee 500,000 
SET BOO - vcccnstocenssuceve 500,000 
Toronto Elevators .........seee. 500,000 
U. S.. Fidelity & Guaranty ..... 500,000 
500,000 


Upper Lakes & St. Lawrence... 





for 





of 


Donald M. Waterous, prom- 


Assurance 


Home Office ‘tau Mc rf 
Toronto rr Be: f 
ec 





It is natural for man to 





creditor. Also “today’s farmers can 
hardly be expected to retire and 
make way for our younger men by 
selling their land as they will sub- 
ject themselves to the possibility 
of loss of annual income. The bill 
is an invitation to a system of ten- 
ancy increasing as the years go on 
and is contrary to the best interests 
of our province and its people.” 

Lenders recognize that the farm 
economy of Saskatchewan is ex- 
ceedingly flexible and that, while 
some years are failures, others are 
extremely prosperous for the farm- 
er. “Creditors can get as a maximum 
only the fulfilment of the contract— 
often they receive less but never do 
they receive more. To provide as 
Bill 50 does, that in years of crop 
failure the creditor is to be deprived 
of monies due him and to leave the 
debtor free in good years to retain 
for his benefit the excess over cur- 
rent payments is confiscation of that 
which properly belongs to the 
creditor.” 


ment, Mr. Procter of the Liberal 
opposition pointed out that when 
Rupert’s Land, Hudson’s Bay Com- 
pany territory many years ago, was 
surrendered to Canada, the deed of 
surrender specially statec that “no 
exceptional tax” was to be placed 
on the company’s lands. It could be 
argued that a “mineral tax” was 
“an exceptional tax.” 

Rights of the Hudson’s Bay Co,, 


eral statute which created Sas- 
katchewan, and the provincial stat- 


ute passed when the Dominion gave! of the war and can switch its facili- 


the natural resources to Saskatche- | 
wan in 1930. 

The natural resources minister, 
J. L. Phelps, declared the Govern- 
ment was prepared to test the Act 
in the courts. 


LE 





Two New Holes 


(Continued from page 1) 


| ing gives the ore grade intersection 
|in the main shear suggesting that 
| the intersection possibly marks the 
|east end of an ore body extending 
jin the direction of Wingait Gold 
| Mines several thousand feet away. 
(Wingait has not yet tested the 
Wasa shear on the part of its prop- 
jerty next to Wasa). 


No. 116 hole, the first hole 400 
| ft. east of No. 114, returned 0.154 
| OZ. across 5 ft. in the upper shear 
; and the main shear was not reached. 
| Hole No. 119 was then put down at 
|a deeper angle (80 deg.) and while 
| values in the upper shear were low, 
running only up to 0.06 oz., the 
| lower or main shear was _ inter- 
|sected, returning 0.26 oz. across 7.2 
ft. Individual values for the shear 
at this point were: 2.2 ft., 0.08 oz.; 
2.5 ft., 0.48 oz.; 0.5 ft., lost core; and 
|2.5 ft., 0.21 oz. In view of the high 
jvalue next to the lost core it is 
possible that the average value of 
|the hole was considerably higher 
than 0.26 oz. gold. Hole No, 122 is 
|now being drilled between holes 
No. 114 and No. 116, 


In view of the large tonnage of 
ore indicated by drilling so far un- 
| official circles have been discussing 
the possibility that eventually a 


warranted and that it might prove 
possible to treat a $6 grade of ore 


9 | With costs in the neighborhood of 


$3-4. 





* Federal Grain Ltd. has declared a 
payment of $2 per share on arrears 
of preferred stock, payable Nov. 30, 
1944, to shareholders of record Nov. 
15; ex-dividend Nov. 14. Arrears, 
after giving effect to the above pay- 
—_. will amount to $69.75 per 
share. . 














“My National Life Policies Provide 


Financial Protection for the Future” 
... says Mr. Donald M. Waterous. 


lan 
his own and his family's 


future. That is one of the most 
important features of our demos 
cratic way of life. 


Millions of 
women are fighting all over the 
world to overcome those whose 
desire is for the subjugation of 
mankind. ‘They are prepared to 
sacrifice their health, their future, 
their very life, so that the spectre 


oung men and 


want and slavery will be 


forever erased. It is our sacred 


ane Comodinn Saree man, duty to back these warriors to the 
fer Waterous Limited, Brant. limit. They are giving... we are 
nn on Tdmenne, ove of lending. © greatest amount 


= can lend for Victory is the 
east you can do for democracy. 


BUY and KEEP VICTORY BONDS | 


National Life 





Company 


of Canada 


ee 
Prat ete ata Established 


all ’ 


1897 








| plant activities at Hamilton are now 
he said, were protected in the s- directed to war material production, 


| ties to peacetime production over- 





1,000-ton capacity mill may be found | 

























WHY Do Canadians LIKE 
The Bank of Montreal? 


SOD ee 


The Bank has a million satisfied depositors, besides thousands 
of other friends who use its services in various ways. Why? 


First, Confidence. Canadians of 
every occupation believe in the Bank, 
because of its history and traditions, 
its strength and its known service 
to the nation. 


Second, Experience, These Cana- 
dians know, by personal experience 
in dealings with the Bank, they can 


Bus Assembly May Be 
New Role In Addition 
To Production of Parts 


For Motor Vehicles 
By DWIGHT MOODY é 


MONTREAL—With an end of Gov- 
ernment buying for war, National 
Steel Car's Hamilton facilities will 
be switched not only to car ‘work, 
but also to other steel products for 
which there may be heavy demand. 
The company for a number of years 
has. been active in supplying chas- 
sis’ and other parts for the auto- 
motive industry. It is possible the 
company’s plant may be. directed 
increasingly into producing parts 
for trucks and buses as well as 
passenger cars—may, in fact, be 
called upon to take care of bus 
assembly work as well as produc- 
tion of parts. 

National Steel Car Corp. is operat- 
ing its plant facilities at the maxi- 
mum level permitted by available 
worker supply, and has enough busi- 
ness on its books for continuance of 
active operations for at least a year 
ahead—even if the war were to end 
tomorrow. 

Although considerable of present | 


rely on it—come good times or bad, 
peace or war—for the kind of bank- 
ing service they need. 


Third, Modern Methods. Due to 
our modern methods,a spirit of help- 
fulness, and the practical efficiency 
of our staff, customers find it pleasant 
to transact business at the Bank. 


If you are not a customer, you are invited to become one. 


BANK OF MONTREAL 


FOUNDED IN 1817 


A214 





including shells, the company has | 
no conversion problem with end 


night. The same machines and 
equipment now being used for mak- 
ing steel products for war can 
be easily shifted to making steel 
products for peacetime use, it is 
stated officially. 

Shells to Fore Again 

All facilities that can be spared | 
from other essential work are now | 
| being used for manufacture of rail- | 
| way equipment. The company has | 
| orders on hand for all the railway | 
| equipment it can producé up to the | 
end. of 1945. é‘ 
| Shell production, aftér a tem- 
| porary easing off, has been stepped | 
|up again, due to the tremendous | 
use of artillery fn the present Euro- | 
pean offensive and resultant cut in 
shell reserves. Indication has been | 
given from military headquarters | 
that shell purchases will continue | 
heavy for some. time. | 

As regards demand for railway 
equipment, India, European coun-| 
tries and other,overseas buyers have | 
been pressing for deliveries of Can- 
adian-made equipment. After the 
war, there will be a big job in 
rebuilding European. transportation 
facilities and it is anticipated that 
|for some time to come Canadian 
| Production of railway equipment 
oe be continued under Govern- 
ment direction, with shipments to 
wherever governmental authorities 
decide, 

The Canadian railroads need con- 
siderable new equipment to replace | 
| cars that have been worn out by | 
| high level of wartime transporta- | 
| tion attivity, but domestic: deliv-| 
|eries are being permitted only in| 

limited amounts, so that’ overseas | 
demands also may be met. 
| Earnings of National Steel Car | 
for the current fiscal year ending 

June 30 next will be at approxi- 
mately the 1943-44 level. For the 
past fiscal year, earnings amonted to; —— 
$1.12 a share on the common stock | tions, and with operations around 
ee the a 7 of| capacity, earnings are stabilized 

e excess pro x which was} around.preesnt. level. 
equivalent to 49 cents a share addi-| Major problem at present is man- 


You Have Bought Your 


VICTORY 
BONDS 
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BUY AN EXTRA ONE TODAY! 


PUBLISHED BY SIMPSON'S IN THE INTEREST 
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pany has enough business on its 
books for full-capacity operations, 
actual plant activity is somewhat 
under the pbdtential maximum due 
entirely to labor shortage. 





tional®, Under present tax regula- power supply. Although the com- 











Visible Fully Automatic 
Multiplication...a patented 
Fridén Feature, makes completely 
Automatic Multiplication a reality. 


Set either factor of any Multiplication problem on the Keyboard. Then enter 
the other factor in the Multiplier. For either Positive, Negative or Accumula- 
tive Multiplication just touch ONE KEY...and presto, the Carriage is automat- 
ically positioned, the Dials automatically cleared, the Calculator automatically 
counts and shifts until the problem has been completed...then finally clears 
the Keyboard preparing the machine for any subsequent calculation. 

Frid@n Calculators are AVAILABLE when applications for deliveries have 
been approved by the War Production Board. Telephone or write to your local 
Fridén Representative for complete information. 


Fridén Mechanical and Instructional Service is available in 250 
Company Controlled Sales Agencies throughout the United States and Canada. 


FRIDEN CALCULATING MACHINE CO., INC. 


HOME OFFICE AND PLANT + SAN LEANDRO, CALIFORNIAgU.S.A. * SALES AND SERVICE THROUGHOUT THE WORLD 

























and women 
who own. 


SECURITIES 


appoint the 


Crown Trust | 
Company 
their agent 





One of the basic reasons for the existence of trust insti- 
tutions like ours is to provide competent management 
for investments, 

Our guiding aims are to conserve principal, and at the 
same time to provide the most dependable income pos- 
sible. In furtherance of these aims, certain safeguards 
are constantly in effect. 


1—Securities of each client are kept separate 
when deposited in our massive vaults. 


2—Individual detailed records are kept with 
all necessary income tax information, for 
each account and all matters dealt with 
strictly in accordance with instructions. 


3—All handling of purchases, sales and deliv- 
eries of securities are verified and attended 
to in our office by experienced personnel. 


4—Investments are reviewed periodically. 
Frequent reviews by senior officers of stocks 
and bonds held for the accounts of clients 
result in recommendations being made from 
time to time as to conservative and advisable 
sales of certain holdings and the reinvest- 
ment of the proceeds as favourable oppor- 
tunities occur, 


$—The advice of senior officers and of our 
wery representative Board of Directors is 
available at any time for the purpose of 
considering in the strictest confidence the 
investment problems of any client. 


6—Safe custody is provided in our massive 
waults—yet the securities are readily avail- 
able to be dealt with on instructions whether 
the owner is at home, abroad or ill. 


We believe these services to be of tangible value. They 
are particularly helpful to corporations, associations, 
church, charitable and educational committees, estates 
and individuals, We would gladly give you additional 
information about our safe custody and management 
of securities. 


Enquiries Invited 


Crown Trust 
Company 


Executors 3: Trustees a 


MONTREAL 


Financial Agents 


TORONTO 








E. L. Ruddy Co., subsidiary of; gage and collateral trust debentures. 
Claude Neon General Advertising,| The bonds originally were issued 
Ltd., has called for redemption Jan.|in an amount of $750,000, were due 
1, 1945, at 101 and accrued interest | 1948, and were outstanding at end 
all its outstanding 6%2% first mort-' of 1943 to amount of $397,000. 














..-and No Post-War 


Reconvérsion Problems 


Saskatoon's industrial production, including that 
started since the outbreak of War, is essentially for 
civilian uses, serving a large domestic and export 
market. The City, therefore, does not face the re- 
conversion or employment problems likely to confront 
war-boom centres. 


Financial Stability 


The net capital debt of Saskatoon has been reduced 
by seven millions of dollars since 1931 ... the tax 
rate has been cut by six mills in the last decade... 
city owned utilities (Power, Transportation and Water] 
are skilfully managed . . . all important evidence 
of Saskatoon's sound, progressive civic administration 
and strong financial position. ; 


— 





For complete information 


‘Laying Out the Store Itself 


Article IV 
By ROSS BAXTER WILLIS 
* (Copyright) 

When you have settled on where to locate and what line to 
handle, your next job will be to select the particular store you 
want to operate. Very likely it will be in an existing building, 
since few of us are likely to have the capital to build new stores. 
But whether the building is new or old, you’ll have pretty much 
the same problems of planning the front and the fixtures, laying 
out the interior, deciding on the color scheme and so forth. 

With an old structure, you will have the headaches of remodel- 
ling it, adapting it to your needs and providing for possible future 
expansion. Most retail store properties of a generation ago were 
not designed architecturally for the selling function they were to 
perform. Hence, you may expect to find a front entrance too 
small, poor display windows, inadequate provision for lighting 
and ventilation and no rear entrance at all or one of little value 
for receiving goods. 

Remember always, the first impression of any store is its 
exterior. It must be attractive to get attention and draw trade. 
Your first problem in selling is to get people to pause. In addition, 
as a newcomer, the people of your community will expect some- 
thing fresh and even somewhat different. 

But it is easy to “go off the deep end.” Your customers are 
not going to buy your store front or your fixtures—you are not in 
business to sell them. Only your creditors may have to—if you 
fail. Your capital should be used to purchase inventory that will 
sell and your investment in the exterior of the store, fixtures, light- 
ing, ete., should only be to the extent that these things sell goods. 


Let the Customer Feel the Goods 


This is not to say that these aids to selling are not important. 
Retailing fundamentally is based upon four simple principles— 
get attention, get the customer into the store, show him goods in 
which he is interested, and 
finally sell him. And both 
the exterior and the interior 
of the store play a very im- 
portant part in this integrated 
effort. But in your initial 
planning, act conservatively 
and keep always in mind the 
character of your community. 

The new idea in retail mer- 
chandising is known by the 
lofty phrase—“accessible mer- 
chandise.” Actually, it is noth- 
ing but letting the customer go 
right up to the merchandise 
and not only see it but feel 
it. It is based upon the suc- 
cessful .automobile salesman’s 
technique of getting the customer behind the wheel, and all of us 
recall how effective that technique was. 

In order to achieve this dynamic new principle of retailing, 

the whole store, inside and outside, is engineered with the goods 
you plan to sell in mind just as the modern package is engineered 
to sell.a specific product. 
‘ This means your goods must be easily seen from the outside, 
as well as within the store and convenient of access for the cus- 
tomer once he. is inside the front door. “Accessible merchandise” 
has led to some startling changes in store fronts—in many lines 
formal display windows are almost disappearing. — 

Instead, the goods inside the store are being used as a display. 
If there is such a thing as a formal window, the display is kept 
low enough that the passerby is still able to see the entire interior. 
of the store, With the shortages of wartime, this trend has found 
increasing favor. In addition, it reserves for actual selling more 
of your most valuable space—the front of the store. 

In planning the exterior, check your plans against these simple 
tests: 

Is it clear and attractive? 

Is it bright by day and by night? 

Are the display windows attractive and will they demand 

attention? 

Is the entrance well-placed and easy to enter? 

Is the door easy to open and close? 

Does the exterior harmonize with the surroundings? 

Will the whole effect be pleasing to the class of customer I 

wish to attract?» 

In a later article, display and sales promotion will be discussed. 
Accordingly» the study of proper window displays and methods 
of using windows to sell will be deferred untii that time. 


Ten Main Ideas for Layout 


Interior layout has altered markedly, too, with the new emphasis 
upon open display. Normally, every retail trade has its own 
special layout problems—the butcher that of provision for refrig- 
eration, the women’s wear merchant that of private fitting rooms, 
the druggist, his prescription department, the hardware merchant, 
his heavy lines, ete. But every retailer can utilize the basic 
principles of interior design which develop from “accessible mer- 
chandise.” Here are ten of them to be considered in your plan- 
ning and later operation: ; 

1. Plan the interior to give a definite impression of compactness 
and, at the same time, convenience—both for the customer and 
yourself and staff. It is not necessary to have all your in- 

ventory on the shelves—if 

the store is large, reserve 
much of the back for reserve 
stock and an office, etc. 

Stimulate interest on the 

part of your customers and 

promote impulse buying. 

Let them see the goods — 

don’t imprison them behind 

high counters. Easy-to-read 
price signs are part of this. 

Insist upon cleanliness. Paint 

is cheap by comparison with 

the results it achieves. A 

clean store is a “hall-mark” 

‘ of the’ successful retailer. 

” ‘ Several food chains have 

: built their reputation upon 

good housekeeping. 

4. Use lighting to enhance the appearance of your goods and your 
store and to further the atmosphere created by tHe exterior. 
Proper use of spotlight (sometimes colored) is important. 

5. Consider relative profit margins and supply of the goods you 





“Your first problem in selling is 
te get people to pause.” 





“The new idea is ACCESSIBLE 


merc 





Quebec Power Buys Beer-Wine Licensees 
Ste. Catherine Company |Get ‘Re-apply’ Order 


From Our Own Correspondent 


More Washers 
For 4th Qtr. 





will handle in planning their location within the store. Don’t 
place your high margin lines at some point where the customer | 
can’t get at them or at a point where he may have his arms 
already filled with bundles. Reserve such spots.for your low- 
profit items. - 

6. Group related items. Put assortments together—men’s ties 


and shirts, laces and shoes, ete. 
who is already in the store, 

7. Departmentalize your goods. Every store carries more than 
one line of goods and, hence, is actually a department store. 
Departmentalizing adds to the customer’s convenience, speeds 
up stock-turn, makes easier your own analysis of costs, profits, 
mark-up, advertising and display. 

8. Consider store traffic. Route your customers around the store 
without allowing any department to be by-passed. Wide aisles 
promote this, but be certain: to keep the, customer close to the 
goods. Wide-open spaces sell nothing and they waste rent. 
Stop traffic by means of special displays, etc. 

9. Insist on low counters and shelving within the range of vision. 
Except for goods very likely to be pilfered, or items needing 
sanitary protection, get everything in view. 

10. Plan your layout with flexibility in mind. Make it possible 
to change the location of items easily and to adjust for changes 
in supply, profits margins, etc. Keep your layout alive and fresh. 
Don’t forget as well to make provision for storage of reserve 

stocks, an adequate rear entrance for loading and unloading if 

your goods are heavy. By all means, provide for an office, You 
cannot plan and control your operations from a selling counter. 

In planning layout, your trade papers can be a most valuable 
source of information and ideas. The manufacturer of store 
fronts and fixtures can help as can an architect. The past ten 
years have seen revolutionary developments in this field. Make 
certain you take advantage of them. 


Your best customer is one 





sion to complete the unfilled part 
of the nine-month quota in addition 
to the new authorization. 

At least one Canadian company, 
The Easy Washing Machine Co. 
Ltd., was able to complete its quota 
100% during the first six months 
of this year. This was mainly at- 
tributable to the fact that most of 
the component parts of their ma- 
chine are manufactured by Cana- 


Can Build 10,000 New 
Machines—Spring Quota 





dian companies, 


Brought Out 21,056 








POSTER OFFICIAL 


John M. Lecky now becomes execu- 
tive vice-president of the Poster 
Advertising Association of Can- 
ada. Mr. Lecky was formerly the 
association's secretary. 





East Koot. Power Net 
Lower in September 


From Our Own Correspondent 

MONTREAL — Gross earnings of 
East Kootenay Power Co. in Sep- 
tember showed a decline of $4,133 
from the like 1943 month to $60,580, 
and with operating expenses (ex- 
clusive of income and EPT taxes) 
up $2,068, net earnings were $6,201 
lower than last year at $33,362. 


For the first six months of cur- 
rent fiscal year, to end of Septem- 
ber, gross was up $1,462 over the 
like 1943 period, at $387,425, operat- 
ing expenses up $18,305, with net 
off $16,843, at $225,552. Increase in 
operating expenses for the six 
months was due largely to low 
water conditions and necessity of 
using the steam plant. 





* 

United Gas and Fuel Co. of Ham- 
ilton will redeem all the $1,208,000 
outstanding principal amount of 
5%% first mortgage bonds at 101 
and accrued interest on Jan. 1, 1945. 






Authorization was granted to 
Canadian washing machine manu- 
facturers last week to build an ad- 
ditional 10,000 washing machines 
during the fourth quarter of this 
year. This producti$n is to be en- 
tirely for civilian use and there 
is to be no restriction on the sale 
of the machines, However, the 
Prices Board cautioned, they did 
not know how many of these could 
be built because: of difficulties in 
getting component parts. Many of 
these parts are manuafctured in the 
United States, 

The first easing of governmental 
restrictions on the manufacture of 
washing machines came about late 
in 1943 when the ban on scrap alum- 
inum and other metals was raised 
and manufacturers were allowed ‘to 
make washing machines up to 18% 
of their 1940 production. 

During the first!nine months of 
1944, when 23,100 machines were 
authorized under this new ruling 
only 21,056 were actually built be- 
calise manufacturers were unable to 
obtain sufficient manpower 4nd 
parts. Manufacturers have permis-' 
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25 King Street West, 


MONTREAL—Quebec Power Co. 
has been. authorized by the Quebec 
Public Service Board to buy the elec- 
tricity distribution system of the 


All hotel proprietors in Ontario 
holding permits to sell beer and 
wine must re-apply for authority to 
do so, according to Judge W. T. 


CANADIAN BANK NOTE COMPANY 


LIMITED 


STEEL ENGRAVERS AND PRINTERS 


of 


Bank Notes, Bonds, Stock Certificates, Postage and Revenue Stamps 
and all Documents of a Monetary Character 


Head Office: 224 Wellington Street, Ottawa 


The fast. 
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willy : 


The 
Brentwood 


Since 1898, Hartts heave been 
makers of men's highest grede 
footwear. 


Hartt craftsmen — with an obes- 
sion for comfort, long weer and 
style, have been able to naintein 
the high reputation by carefully 
selecting proper fitting lasts. 





FOR MEN 


AT BETTER SHOE STORES ACROSS 
CANADA ‘ 
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write direct to — Ste. Catherine Electricity Corp., 
Ltd., for $65,000, effective as of June 
1, 1944. The Ste. Catherine com- 
pany has served the communities 
of Ste. Catherine, Lac St. Joseph 
and St. Augustin, operating 43 miles 
of electric lines. 


Imperial Tobacco Co. of Canada 
has declared an interim dividend of 
10 cents a share on the ordinary 
shares of the company, payable Dec. 
30, 1944, to shareholders of record at 
ool close of business on Nov. 14, 


Robb, chairman of the Provincial 
Liquor Control Board’s new licens- 
ing authority. The new body is 
titled the Ontario Liquor Authority 
Control Board. 

Plan of the board is to review, 
not cancel, existing authorities, and 
to this end the board will tour the 
province to hear local representa- 
tions. First meeting at Kirkland 
Lake is being followed by others in 
the north. Some 1,200 hotel pro- 
prietors are reported seeking ap- 
plications for authority renewals. 


BOARD OF TRADE 


Commissioner S$. N. MacEACHERN 
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Mel. Bertram, C.L.U. 
THE STANDARD LIFE ASSURANCE 
» COMPANY 


F INBURGH. TLAND 
- tone © OFFICE 


Mr.. Bertram specializes in 
Employee Pension Plans and 
has atreedy produced over 
$2,000,000 of quota business 
during the current year. ® 


ADVERTISEMENTS 


Classified ads. cost ée. per wore 
ané figure ter each tnusertion. 
Minimum a4. 12 words, Add six 
words when box number is 
required. When replies are te 
be mailed to edvertiser, add 
16. ads. payable in 
advance. Contract rates on 
applicatien. 


BUSINESS OPPORTUNITIES 
RETAIL DRUG STORE 
$35,000.00 


N LARGE Western City, 
perty who can invest 
profits 


SHOE BUSINESS, RETAIL 


N WESTERN CITY, premier location, 

reasonable rent. Good steady turnover. 
Large stock included, in the price esti- 
mated at $55.000 Cash, 


SHOE BUSINESS, WHOLESALE 


N THE West. Large turnover of over 
$200,000.00 per year. Large stock on 
hand. Total price $85,000 Cash. 


MOVING PICTURE THEATRE 


N WINNIPEG. Good paying Theatre 

with the Real Estate. Profits clearing 
over $5,000.00 per year. Price $30,000.00 
Cash. 


available to 
cash. Good 


APARTMENT BLOCK 


N WINNIPEG. 28 Suites of 3 and 4 

Suites. One of the newer Buildings. 
Stoker, every modern equipment. All of 
the best. Recessed baths. Net profit 
$8.500.00 per year. Price $105,000, with 
$35.000 Cash down payment. 


LEANING & DYEING WORKS in Sas- 

katchewan. Turnover $42,000. Claimed 
making $10,000 per year profit. Price 
$28,500, with buildings or $22,500 without 
buildings and will rent buildings. 

ESTAURANT business — in Western 

City. Turnover $300,000.00 per year. 
Completely and lavishly equipped. Cater- 
ing to best class of custom. Long lease. 
Price $60,000.00. 


ANUFACTURING Business, in Winni- 


452 peg. Similar to Chernical line. Good 
= $10,000.00 per year net profits. Price 
000. 


ADIES ready-to-wear business — in 
Winnipeg. $50,000.00 annual turnover. 
profits, well over 10% net. First 

class stock, at inventory $14,000, Price 
$17,500. 


233 Semerset Bidg. Winnipeg, Canada 


PHOTOSTAT 
PRINTS 
ADEL. 3441 

COMMERCIAL PHOTOPRINT 

24 Adelaide St. W. 


— 


DUFRESNE, MCLAGAN & ASSOCIAT 


INDUSTRIAL AND MANAGEMENT CONSULTANTS 


| Canadian Funds in the Cities ‘ef Ca 


WPTB Relaxes 
Paperboard Use 


From Our Own Correspondent 

OTTAWA—Relaxation of WPTB 
quotas and prohibitions on paper- 
board use for shipping containers 
reduces from 56 to 13 the list of 
commodities hitherto denied new 
shipping containers. They may now 
be freely used in packing of soups, 
dairy and cereal products, for in- 
stance, though priority for essential 
war and civilian uses still remain 
in effect, it is reported. 

Items still prohibited use of 
paperboard are: advertising dis- 
plays, merchandise dispensers, post- 
ers, baskets, books, charcoal, lawn 
and porch furniture, coal, ,unfinish- 
ed furniture, ladders, mops, peat 
moss, and playground equipment. 

Reason for easing the order is said 
to be increased shipments of paper- 
board and lessened demand in some 
areas for shipping cases for war 
goods. 

The order limiting wallpaper 
styles by 20% and prohibiting new 
ones has also been revoked. 


cnn 
Lge 


CITY OF CALGARY 


PROVINCE OF ALBERTA. 
Tenders for Debentures 


SEALED TENDERS, marked “TEND- 
ERS FOR DEBENTURES,” addressed to 
the Chairman of the Finance Committee, 
City Hall, Calgary, Alberta, will be 
received at the office of the City Clerk 
up to 3.00 p.m. M.W.T.,. on “Monday, 
November 20th, 1944, for the purchase of 
debentures of the City of Calgary to an 
amount of $3,000,000.00. 


The said debentures, in denominations 
of $1,000.00 each, will be noncallable, 17 
year Serials, with $200,000.00 of principal 
to be retired each year for the years 
1946-1951 inclusive, $170,000.00 -to be 
retired each year for the years 1952-1961 
inclusive, and $100,000.00 to be retired in 
the year 1962. The said debentures will 
bear interest at 3% per annum with respect 
to the maturities’ of 1946-1951 inclusive, 
and ampbunting to, $1,200,000.00, and 34% % 
per annum for the balance of $1,800,000.00, 
and being the maturities of 1952-1962 
inclusive: ’ : ( 


The Debentures will be dated January 
Ist, 1945,. and principal payments. will 
maturé on January Ist of each year. 


Interest on the proposed issue will be 
payable January Ist and July Ist in each 
year.:-The debentures’ will be payable, 
both as to principal and interest in 

ary, 
Edmonton, Toronto, Montreal, Winnipeg, 
or Vancouver, 

ALTERNATIVE BIDS will be received 
for an equal amount of 17 year Serial 
Debentures similar to the above, but 
callable after January Ist, 1951, in whole 
or in part on any interest date, at par, 
after 60 days notice has been given, and 
in the reverse order of their maturities. 

Tenderers are 
net price to the City of Calgary for Cal- 
gary payment and Calgary delivery of 
sre Someninp debentures on January 2nd, 


The proposed issue is for the purpose 
of retiring debentures of the City of 
Calgary subject to call as of January Ist, 
1945, and is eecured by the general credit 
of the Corporation of the City of Calgary. 


Tenderers are requested to state the 
price for each issue separately. 


Special statutory authority has been 
granted by the Le ture of the Prov- 
ince of Alberta respecting the issue and 
all Bylaws are subject to an Order of the 
Board of Public Utility Commissioners 
of the Province of Alberta. Each de- 
benture will bear the endorsement of the 
Chairman of the Board of Public Utility 
Commissioners of the Proyince of Alberta. 

Tenders will be 


ed at the City Hall, 
Calgary, Alberta, 


mediately after the 

| closing hour for bids, on Monday, 
| November 20th, 1944, and the City 
| reserves the right to accept or reject ahy 
| or all bids or portions thereof. 

The highest or any bid not necessarily 
eccepted. 

J. M. MILLER, City Clerk, 

City Hall, Calgary, Alberta. 


g'd. 


Inquiries Invited, 


Bank of Nova Scotia Bldg. 


Montreal 


‘ ' 
Got Troubles? These men certainly have and they are no 
exception. The labour situation, to put it mildly, is grim: 


With little enough time to get their own jobs done more and 
more problems demand their attention, The postwar worries 
—What to do?—When to start?—How far to go? Do they 
need new products and new designs to keep up with keen 
competition? Plant layout changes? In other words they are 


snowed under. 


Perhaps you are in the same position. 
If you are—we sincerely believe that we can help you. Prob- 


lems like yours have probably 


been met and solved before in 


our twenty-two years experience as industrial consultants. 


True—yours may seem peculiar to your particular business 
but by adding sound engineering knowledge and a sane com- 
prehensive approach they can be solved. The time and 
experience to help devise the right plans are the clearly-seen 
needs. It is the intelligent way to do business. 


A consultation will place you 


under no obligations and we 


can explain more fully how we work. 


Tas NAS Keel) vit ee 
INDUSTRIAL CONSULTANTS 


66 KING STREET EAST, 


LL AL A eR SSS A a RSET SECON 


HAMILTON, ONTARIO, 


| Grounds of Argument at Chicago 


Check List of What Canada, U. S., U. K. Want 


at Air Convention 


| 


required to state the | 


The Proposal 


INTERNATIONAL AIR 
TRANSPORT 
AUTHORITY 


FORM OF ORGANIZATION 


POWERS AND 
RESPONSIBILITIES 


FREQUENCIES 


Canada 


wants regulatory authority 
with “exclusive jurisdiction” 
over all international air 
services. Would delegate its 
executive powers, through a 
board of directors, to four 
regional councils each in 
charge of a managing direc- 
tor. 


wants international assembly 
(two votes for each state); a 
12-member board of directors; 
regional councils four areas. 
eee North Atlantic, 

orth Pacific, Inter-America.) 

Board membership: “one of 
each of the eight member 
states of chief importance in 
international air transport. 
Remaining four seats filled by 
remaining countries for “X” 
years. 

Regional councils to com- 
prise six or more — two ap- 
pointed by International Air 
Board; remainder to represent 
countries chiefly concerned 
international air transport in 
region. 

ee a ee ee 

Responsibility for - granting 
or withholding air service 
rights to rest in regional 
councils, Councils would al- 
locate routes, determine fre- 
quencies of flight, etc. They 
would have power only to re- 
view and alter rates. Powers — 
subject to revise by board. 

The authority would deal 
with technical and other non- 
economic matters. 


Rates to be first fixed by 
airline companies operating 
the route, tariffs filed with 
appropriate regional council. 
If any government objects, 
regional councils could 
modify after public hearing. 
If airlines cannot agree, coun- 
cil may decide tariff. 


Minimum frequency for 
every nation one round trip 
per week. As routes develop 
average payload of 65% or 
better, they may automaticale 
ly increase frequency, ene 
couraging competitive, more 
efficient service. Routes which 
drop below 40% payload may 
be required to reduce services 
to stated minimum, 


i 


iter A 


FOUR “FREEDOMS” 
THE AIR: 


1. RIGHT OF “INNOCENT” 
OR “NONSTOP” PASSAGE. 

2. RIGHT OF “TECH- 
NICAL” STOP (REFUEL- 
LING, ETC.) 


3. RIGHT TO PICK UP 
PASSENGERS, MAIL, CAR- 
GO, ETC. DESTINED FOR 
COUNTRY OF ORIGIN OF 
AIRCRAFT. 


4. RIGHT TO DISCHARGE 
PASSENGERS, MAIL, CAR- 
GO, ETC, FROM THE COUN- 
TRY OF ORIGIN OF THE 
AIRCRAFT. 


OF 


CABOTAGE (RIGHT TO 
HANDLE TRAFFIC ORIGIN- 
ATING IN FOREIGN COUN- 
TRY, DESTINED EITHER 
FOR ANOTHER PORT IN 
THAT COUNTRY OR FOR 
THIRD FOREIGN STATE). 


CHOSEN INSTRUMENT 
(WHETHER. NATIONAL 
AIRLINES , SHOULD’ BE 
PRIVATELY OR GOVERN- 
MENT-OWNED, OR MORE 
THAN ONE AIRLINE FOR 
EACH COUNTRY). 


TECHNICAL STANDARDS, 
REGULATIONS, TRAFFIC 
RULES, ETC. 


Mercury Mills Begins 
Regular’ Common Div 


Mercury Mills has reported a sub- 
stantially improved financial posi- 
tion for the first nine months of 1944, 
Increased earnings and . working 
capital have resulted in the payment 


Financial Statements Under 
Wartime Conditions 
Tax Problems: 
Appileation of the Income 
Var Tax Act to Corpora- 
tions 
Comments on Corporation 
Income Tax 
Application of the Income 
ar Tax Act to Individuals 
Some Effects of Income 
Taxes and Succession Du- 
ties on Privately Owned 
Companies and Their 
Shareholders 
The above are features in 


THE CANADIAN 
CHARTERED 
ACCOUNTANT 


issue of November, 1944 
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wants immediate agreement 
¢reation regulatory authority. 
Canada prepared to waive 
rules regarding frequencies, 
routes, etc., temporarily. dur- 
ing the transition period prior 
to creation permanent air 
authority. 


® 


- Canada would grant any 
service licensed by -regional 
council right to all four “free- 
doms.” 

Would require each nation 
signatory to proposed inter-* 
national convention to grant 
all of four freedoms as an 
obligation of membership to 
all others. 


United States 


wants “consultative” interna- 
tional authority. All matters 
affecting routes, frequencies, 
rates, etc., would be left to 
bargaining between individual 
states or groups of states. 


wants international air assem- 
bly (one vote for each tate) 
with executive council 15 
members: 2 U. S., 2 U.S.S.R., 
2 British Commonwealth, 1 
Brazil, 1 China, 1 France, 


plus six selected regionally: . 


3 Continental Europe, 2 West- 
ern Hemisphere, 1 Asia, 1 
Africa. 


Proposed U.S. authority 
would have no regulatory or 
executive power on allocation 
of routes, fixing rates or fre- 
quencies, etc. Chief power: “to 
initiate or receive proposals” 
for modifying the proposed 
convention, be clearing house 
for technical, statistical, oper- 
ating and other data. 


U.S. authority would have 
no power to deal with rates. 
These would be determined 
presumably by the originating 
airline or state, subject to bi- 
lateral agreement with indi- 


viduals or groups of foreign 
statés. 


U.S. plan leaves frequencies 
entirely to individual or 
group agreement as between 
each nation or state. 


Wants immediate agreement 
on specific routes to be oper- 


ated on a “provisional” basis ° 


as soon as war ends in come 
pliance with a proposed “stan- 
dard form” of principles. 


* Wants interim council of 15» 
to collaborate during next 3 


years, in “achieving and im- 
plementing objectives of pres- 
ent conference.” 


U.S. would have first two 
freedoms as the “sine ‘qua 
non” of membership in. pro- 
posed international authority. 


Would leave (3) and (4) for. © 


bilateral negotiation. 


United Kingdom 


wants international convene 
tion to define routes, detere 
mine and allocate frequencies 
and fix rates through a cen- 
tral “operational” executive 
with subsidiary regional 
panels. 


wants international air authe 
ority to administer its pro- 
posed convention. Under it 
would be (a) operational ex- 
ecutive with subsidiary ree 
gional panels; (b) subcome 
missions to deal with techni- 
cal matters. 

No suggestion on voting 
powers except that executive 
membership should be “nome- 
inated by the major powers 
with provision for representa- 
tion of the smaller powers.” 


The U.K. through its oper-. 
ational executive and regional 
panels would: determine fre- 
quencies of service of all 
countries operating  inter- 
national route; allocate free 
quencies between individual 
countries; fix rates. 


Rates would be determined 
by the regional or central 
authorities in relation to 
“standards of speed and ace 
commodation.” 


« Frequencies to be determin- 


ed by central or regional 
authority. 


Wants present convention 
to set down “principles” of 
international regulation of air 
transport along lines indicate 
ed above, But U.K. White 
Paper suggests that its pro- 


.posals are of a “provisional 


nature and may be modified 


- in light of views expressed by 


other countries.” 


U.K. proposes that all four 
“freedoms” be made available 
to signatory nations subject 
to “war or national emerg- 
ency.” 


Neither Canada, U.S. A. or J. K. suggest this type of traffic can be handled any way 
except by special bilateral agreement between governments concerned. 


This is considered by Canada, U. S. and U. K. as a purely “domestic” issue and therefore 
‘entirely out of the scope of the Chicagb Conference. ‘ 


There seems no fundamental or marked difference of view among any of the nations 
on this point. There is general agreement on the need for an international understanding. 


; of a 20c. per common share dividend 


on Nov. 1 of this year. This is 
said to be the initial payment 
on what is meant to be a regular 
quarterly dividend payment. Direc- 
tors feel that this new dividend pol- 
icy is fully justified by the trend in 
recent years, during which earnings 
have steadily improved. 


Earnings for the first six months 
of 1944 were substantially in excess 
of earnings for the corresponding 
period of 1943 and earnings per share » 
on the common stock for 1944 are | 
expected to exceed those of 1943 in | 
spite of the number of shares being | 
increased from 79,550 in 1943 to 94,550 
at June 30, 1944. Working capital at) 
that time was understood to have} 
been in excess of $1,500,000 as com-| 
pared with $1,248,200 at Dec. 31, 1943. 


Gatineau Plan Approved 
By Public Service Board 


From Our Own Correspondent 

MONTREAL — Application of 
Gatineau Power Co. for authority 
to issue $6,000,000 of 3%% deben- 
tures, and use proceeds to redeem 
presently outstanding 6% deben- 
tures, has been approved by the 
Quebec Public Service Board. 


\ 
) 
{ 


International Utilities Corp. has 
declared a dividend of $1 a share out 
of 1944 earnings on the new common 
stock, which was created in the 
Capital reorganization of this year. 


Dominion Coal Co, reports Octo- 
ber production at 298,546 tons 
against 305,564 tons in Oct., 1943. 
Output for first ten months of this 
year totalled 2,968,936 tons against 
3,084,310 tons in like 1943 period. 


Machinery 
of every description 


State requirements 


H. W. Petrie Co. Ltd. 


147 Front St. W. 


Toronto 


Paid Vacations 
For Sask. Firms 


One Twenty-sixth of 
Year’s Pay — Including 
Overtime—In Advance 


From Our Own Correspondent 

REGINA—Saskatchewan employ- 
ers will have to grant their em- 
ployees two weeks’ holidays annu- 
ally with pay under the Annual 
Holidays Act passed by the Legis- 
lature. Farm labor is excepted .«e 
die to anticipated administrative 
difficulties. . . . but an amendment 
to the bill gives the Government 
power to include farm labor by 
order-in-council. when it sees fit. ' 


Railroad employees also will be | 


unaffected. Labor Minister C. C. 
Williams, announced that the Act 
cannot supersede agreements made 
between railways and unions. Doubt 
of the constitutionality of including 
railway workers exists as the Do- 
minion has exclusive jurisdiction of 
railway or other lines of communi- | 


cation extending beyond provincial | 
boundaries, while the province con- = 
trols conditions of employment, The | ® 


the courts. 
Holiday pay, 

granted 

vacation begins, amounts to one 


question has never been decided by | | 


which must be 


twenty-sixth of all wages, includ-| (% 


ing overtime, which a wore ro- 
ceives during the year. Employers 
must keep holiday books. 


° 


Output of Nickel 
Holding Well 


Statistics on Ontario nickel and 
copper production for the first 
nine months indicated that pro- 
duction has been holding at a 
rather ‘higher level than some 
early reports indicated. 


Production of nickel in Ontario 
for the first nine months of 1944 
was 208,746,258 lbs., according to 
the Ontario Department of Mines, 
compared with 217,874,825 lbs. for 
the corresponding period of 1943. 


While nickel production was 
lower, copper output showed a 
small gain. Output for the nine 
months was 211,615,321 lbs. against 
208,323,476 lbs. for the same period 
of 1943. 


Placer Development, Ltd.: 35,545 
additional common‘shares (each $1 
par) have been temporarily listed by 
the Montreal Stock Exchange, perNi- 
ing receipt and approval of official 
listing application. These shares are 
to be allotted to C. A. Banks, or 
nominee or nominees, in full settle- 
ment of all commission now owing 
or that may :be owing under an 
agreement dated July 21, 1926, in| 
respect of net profft earned or here- 
after earned by the company re 


immediately before the | : 


Yes—aes large as five million 
gallons or as small as filty gal- 
lons capacity, the steel tank 
built by Toronto Iron Works 
will stand up the most exact- 
ing requirements. 


Riveted or welded, horizontal . 
or vertical, for the storage of 
every type of liquid, chemical 
or acid, Toronto Iron Works 
specialize in the manufacture 
of steel tanks and pressure 
vessels which are structurally 
sound and. leakproof under all 
types of operating conditions. 


it will pay you to deal with 
a firm known from coast to 
coast for dependable workman- 
ship and careful attention te 
detail. Consult us without 
obligation. 


ee 


Horonto | 
IRON WORKS} 


timeten 


DESIGNERS, FABRICATORS, ERECTORS 


TORONTO => mowrreaa 


Pato: Consolidated Gold Dredging, 
Ltd. Allotment of the shares was 
voted at a special meeting of Placer 
Development on Oct. 30, 1944. 


When Hitler steps down 
will your Credit Loss step up? 


ITLER’S exit will be the best 
news in‘a life time ~~ but for 


| ‘some, bad news will follow Germany’s 


surrender, 


Many companies~ ‘whose credit 
seemed beyond question may sudden- 
ly find themselves unable to pay 
what they owe. And right there is a 
demonstration of why your business 
needs credit insurance now ... to 
protect you against sudden 
changes which ‘can ‘affect your 
customers’ ability to pay after 
shipments are made. 

Credit Insurance guarantees pay- 
ment of your accounts receivable. It 
guarantees, for the uncertain fu- 
ture, that abnormal and unpredict- 
able credit losses will not impair your 

| working capital. .,or your credit... 
' or your profits. In short, it gives you 
certainty in place of uncertainty. 


(3 Yoon 
AMERICAN 
/ \ 
ANAL tia a 


5 a vR ] 
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Your credit manager investigates; 
appraises and controls credits on all 
accounts as usual. Credit insurance 
supplements his work and fortifies his 
judgment eee by protecting you 
against credit losses caused by devel- 
opments after (or undiscovered before) 
goods are shipped. 

Manufacturers and jobbers in over 
150 lines of business carry credit 
insurance. You need it too. For 
further information, write to oneof the 
Canadian offices listed below or toour 
Head Office. Head Office address: 
American Credit Indemnity Company 
of New York, Dept. 52, First National 
Bank Building, Baltimore-2, Md, 
U.S.A. 


‘President 


CANADIAN DIVISION 


* 
American 


Credit Insurance 


Pays You When 


Your Customers Can’t 


OFFICES IN TORONTO; MONTREAL AND SHERBROOKE. 
4 


. 





plastic is as an interlayer for safety 
glass. 

A copy of reference manual, 
“Plastics Supplied by C-I-L,” will 
be sent to you upon request. 
Write on your firm’s letterhead 
to C-I-L, Plastics Division, 904 
Birks Bldg., Postal Zone 2, Mont- 

real, Que. PF21 


ee 
Deerskin 


Gloves for a want=, 
. a . wutes > 
tailored by Acme 
Gloves most excellently tailored, of 
eotr, smooth-grain Canadian Deerskin' 
are ones to sclect with assurance _ 
wear with distinction. A @& tab links 
them saying, “Here is everything ip a: 
'giove that's good i 
LOOK FOR THE ACME TAB & ON EVERY PAIR’ 


as a ee” ee 


W. J. GAGE & CO. LTD. 


~ TORONTO 


MONTREAL WINNIPEG 


, The Honourable 
Leighton McCarthy, K.C. 
who becomes president of the 

company. 


INVESTMENTS THIS WEEK 


Quebec’s Refinance 


Expected To Be Delayed 


porary financing from the 
banks, by the Province of Quebec 
is piling up, but immediate public 
financing does not appear in sight. 
At the moment, the Duplessis Gov- 
ernment is wrestling with a number 
of important problems, including 
policy as regards the Montreal 
Power expropriation, and until the 
new Government reaches a decision 
on some of the major problems con- 
fronting it, arrangements for new 
permanent financing may be de- 
ferred. 

According to a statement issued at 
the end of August by J. A. Mathew- 
son, who was Godbout’s provincial 

easury bills outstand- 


advances to Quebec Sugar Refinery, 
$1,800,000; advances to Farm Credit 
Bureau $11,400,000; advance to im- 
plement guarantec of loan of Verdun 
Protestant Hospital paid 
province, $200,000; general purposes 
on the ordinary co , of affairs, 
$8,600,000 


Since the August date, the Prov- 


$12,000,000 bond maturity Nov. 1. 

Among the banks, it would appear 
natural that they should wonder how 
much longer they may be expected 
to carry the load. Already, nearly 
$35 millions of refunding is facing 
the province, including the March 
maturity, the Nov. maturity and the 
farm loans. 

No New Issue Now 

Regarding new financing plans, 
Premier Duplessis has stated that 
the Quebec Government will not 
make any bond issue, until an audit 
of the books of the province, now 
under way, is completed, nor will 


E; Li: RUDDY COMPANY 
LIMITED 


TO THE HOLDERS OF TWENTY YEAR 
SIX AND ONE-HALF 


any loan be arranged that would 
prejudice Canada’s war effort. 

An important factor, according to 
financial circles, is the decision that 
may be made regarding the Montreal 
Power expropriation. This uncer- 
tainty makes it difficult to arrange 
any large-scale permanent financing 
on most favorable terms. Obviously, 
if there is to be a large new issue, 
of uncertain amount, in connection 
with Montre&l Power expropriation, 
it would affect the price of a refund. 
ing issue. Also, there is still uncer- 
tainty as to how extravagant — or 
thrifty—may be the new Govern- 
ment regime. . 

+ es 7 


Abitibi Power 

Speculation as to the working 
capital position of Abitibi is preva- 
lent again in view of its possible 
effect on the coming reorganization 
plan. Working capital is believed to 
have increased substantially from 
the $25,531,985 reported at Dec. 31, 
1943, and it is estimated that it will 
amount to around $34 to $35 millions 
by the end of 1944. 

This estimate is based on an in- 
crease in working capital during 
1943 of $796,713 after the payment of 
$9,170,730 on June 30, 1943, on the 
outstanding bonds. It would seem 
reasonable to assume that Abitibi’s 
operations are at about the same 
rate as in 1943, The price of news- 
print has been $58 per ton for the 
whole of 1944 as against $50 for the 
first two months, $54 per ton for the 
next six months and $58 per ton for 
the last four months of 1943. How- 
ever, the increased price for news- 
print might possibly be offset by in- 
creased operating costs. Consequent- 
ly, a reasonable assumption would 
be that the working capital would 
show about the same increase as last 
year, or about $10 millions. 

With working capital of $34 or $35 


NT. | millions it would appear as if the 


claim of the general creditors would 


THE | be paid off in cash and that there 


TEENTH DAY OF JULY, ONE THOUS- 
AND NINE HUNDRED AND TWENTY- 
EIGHT IN FAVOUR OF. THE IMPERIAL 
TRUST COMPANY OF CANADA (NOW 
THE PREMIER TRUST COMPANY): 


might possibly be another cash pay- 
ment on the outstanding bonds. This 
would mean that, if $25 millions of 
working capital is sufficient -for 
Abitibi’s operating needs, another 
19% or $9.2 millions might possibly 
be paid on the bonds. There seems 


i to be a general feeling that if any 


payable, pursuant to the power thereunto 
contained in the said Deed of Trust and 
Mortgage. 

And notice is also given that the said 
Deed of Trust and Mortgage provides that 
interest upon the said Debentures shall 
no longer accrue after the date fixed for 

the first day of 


holder shall neglect or refuse to deliver 
up the Debentures called for redemption 
with all unpaid coupons at the time fixed 
for redemption against payment of the 


Saint John, Montreal, Toronto, Hamilton, 
London, Winnipeg or Vancouver at the 
holder’s tion or at the office of The 
st Company, 19 Richmond 
Street West, Toronto. 
DATED at Toronto, this 16th day of 
October, 1944. 
E. L. RUDDY COMPANY LIMITED, 
per N. E. ~~ 


In order that funds may be made 
available to Debentureholders during 
the 7th VICTORY LOAN Campaign, 
the Company will at any time on or 
after October 23rd, 1944, purchase 
Debentures at 101 plus accrued inter- 
est; any Debentureholder wishing to 
take advantage of this offer should 

resent Debentures duly endorsed for 
ransfer te Premier Trust Company, 
19 Richmond Street West, Toronto. 


E. L. RUDDY COMPANY LIMITED 


a. BR. Robertson, 
President. 


-| permission to vary 


Mr. W. M. O’Connor 
who has been elected to the 
Board, has been appointed Manag- 
ing Director. 


cash payment is made on the bonds 
it will be on account of interest in 
view of the fact that 42% of the prin- 
cipal has already been paid off and 
in view of the feeling that income 
tax authorities might object to 
further payments on account of prin- 
cipal. 


Windsor, Ont. 

A proposal for refinancing the 
municipal debt of Windsor, Ont., is 
expected to be submitted to a meet- 
ing of the city council this week. 
Hon. George H. Dunbar, Ontario’s 
Minister of Municipal Affairs and 
his deputy, A. J. B. Gray, conferred 
with Windsor’s board of control in 
Toronto on Nov. }, and are expected 
to attend the council meeting. 

Negotiations to obtain the pro- 
posed plan have been catried on 
through the Department of Munici- 
pal Affairs between representatives 
of the. bondholders and a special 
committee named by the city council 
and presided over by L. R. Cum- 
ming, City Solicitor. 

Detajls of the plan will not be 
made public until the council meet- 
ing. However, Mr. Dunbar is re- 
ported to have said that the new pro- 
posal in his opinion was to the ad- 
vantage of the municipality because 
it eliminated a number of the bad 
features of the present plan, and that 
the main advantage of the new plan 
was that the city would be commit- 
ted to an orderly program of debt 
retirement. 

As the income interest require- 
ments of the present bonds.and the 
provision that the municipality pay 
into the sinking fund only $150,000 
annually towards the retirement of 
debt were stated to be among the bad 
features, it may be assumed that 
these are being eliminated, and that 


some form of increasing sinking fund. 


payment or of changing the maturi- 
ties of the present bonds is being 
contemplated. 

It also seems logical to expect that 
bondholders would demand some 
“quid pro quo” such as an increase 
in the mandatory interest rates if 
they are to consent to a change in 
the present plan and to give up their 
rights to income interest. 

It is reported that Mayor Reaume 
has expressed himself in support of 
the plan and has indicated that coun- 
cil would support the plan on the 
advice of the Department of Muni- 
cipal Affairs. If the plan is accepted, 
arrangements will be made to apply 
to the Ontario Municipal Board for 
the existing plan. 

* 


Saskatchewan Bonds 

The rate of interest which Saskat- 
chewan; would contemplate paying 
on a new domestic bond issue is a 
matter of considerable speculation 
among dealers in view of Provincial 
Treasurer C. M. Fines’ statement 
that he believes a domestic bond 
issue could be sold within the prov- 
ince as reported in The Financial 
Post last week. 


Small Nations Like Our Plan 


By KENNETH R. WILSON 


CHICAGO — This week the “Big 
Three” of this air conference—Unit- 
ed States, United Kingdom and Can- 
ada—sat back to see what 50 other 
nations thought about their respec- 
tive proposals for carving up post- 
war airways traffic. 

Canada is playing a key role in 
the deliberations. The r:ason is this: 
That only two countries, United 
States and Canada, came to this 
meeting with detailed plans as to 
what kind of a postwar air trans- 
port system they wanted. (The Brit- 
ish and the Anzacs merely brought 
broad statements of suggested prin- 
ciples.) 


Thus the Conference has really 
only two plans to discuss. 


There is the United States’ plan 
which favors no regulatory con- 
trol over routes, frequencies, rates 
etc., beyond what can be hammer- 
ed out between individual nations. 


There is the Canadian plan 
which alone faces up to the detail 
and difficulty of creating an over- 
all international authority body 
to regulate postwar flying. (At a 
press conference this week when 
Lord Swinton, head of the British 
delegation, faced a barrage of 
newspapermen, it was the Cana- 
dian plan which was used as the 
yardstick against which to mea- 
sure the British approach.) 


By and large, the sympathy of 
the great majority of countries 
represented here at Chicago, rests 
with the British and Canadian view. 
But there is hesitancy on the part 
of many countries to commit them- 
selves because of the dominance of 
the United States. 

They are waiting to see how 
nearly the Big Three can draw to- 


ACCURACY GUARANTEED— 
Stator laminations going 
through this automatic 
press are accurately and 
perfectly punched. No 
variation is possible with 
this finely-gauged ma- 
chine. Another reason for 
the uniform quality of 
LELAND equipment. 


gether and resolve their differences 
rather than get themselves out on 
a shaky international limb. 


They have too much at stake in 
postwar fiscal, economic and air- 
craft dependency on the United 
States to risk premature argument. 

One feature of the U. S. proposals 
did, however, drive all the Latin- 
American delegations into a common 
and frontal attack. This was the pro- 
posal that the Interim Council and 
the permanent Air Transport Auth- 
ority should have 15 members of 
whom nine would be permanently 
elected and the remainder chosen 
regionally and in rotation. As out- 
lined by the U. S. delegates, the nine 
permanent seats would be alloted as 
follows: two to the U. S.; two to the 
U. S. S. R.; two to the British Com- 
monwealth; one to Brazil; one to 
China; one to France. 


Obviously this is as unpalatable 


INS |u.s. Air Proposals Would Muffle Latin Nations and Other: 


to Britain and to Canada as it is to 
the Latins, 


For Canada, such a proposal runs 
counter to our insistence on “func- 
tional” representation. It would 
mean no permanent place for this 
country even though in actual fact 
we may loom very close to the top 
in postwar civil aviation. For Brit- 
ain, the fact that she must share her 
two seats with another Common- 
wealth nation while both Russia 
(who isn’t even at the meeting) and 
the U. S. get a clear’ two each, is not 
too comfortable. 


For the Latins the problem is 
simply this: legally they pride them- 
selves on being all of equal import- 
ance in the comity of nations. What 
is now required is that they square 
this with the obviously greater in- 
terest which Brazil (and eventually 
Argentina) will have in postwar civil 
aviation. 


National Hosiery Preferred Issue 


Shareholders of the National 
Hosiery Mills Ltd. have been noti- 
fied of a special meeting to be held 
on Nov. 30, 1944, in Hamilton to ap- 
prove a new issue of 100,000 cumu- 
lative redeemable 544% preference 
shares. Shareholders will also be 
asked to approve the retirement of 
the 19,253 shares of present non- 
cumulative preferred stock now out- 
standing on or before Dec. 31, 1944 
through exchange into new prefer- 
ence or common stock on a share 
for share basis. Each holder will be 
given the option of taking either 
the _ preferred or the common 
stock. 


In his letter to shareholders E. B. 
Eastburn, President, states: 


“In view of the progress made by 


STATOR ASSEMBLY—Here you see the stator lamina- 
tions being pressed in a 75-ton hydraulic press. This 
operation is closely supervised, as are all LELAND 


Operations, to assure pin-point accuracy of each and 


MULTIPLE DRILLING—All parts 


the company and the position it 
now holds in the industry, your 
directors are giving consideration 
to postwar plans, These plans con- 
template an addition to the Hamil- 
ton plant and a considerable amount 
of up-to-date machinery and equip- 
ment. For this and additional work- 
ing capital further financing will be 
necessary. The directors have there- 
fore provided for the creation of 
100,000 shares of new preference 
stock, as outlined in enclosed By- 
Law 58, so that if the company is 
required to sell stock to raise this 
additional capital, it is in a position 


to do so.” , 
The directors have also felt that 


such a change-over in the prefer- 
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. mixture for those who appre- 
ciate a better than ordinary pipe tobacco 


| Piccadilly — 
SMOKING MIXTURE 


JOHNSTON EVERSON & CHARLESWORTH 
Writers on Public Relations 


J. G. Johnston, R. G. Everson, J. L. Charlesworth, 
W. A. Higgins, C. R. Haworth 


1253 McGill College Ave. 1608 Northern Ontario Bidg., 


hance the value of these shares. The | would enjoy full preference rights 
new preference stock would have a | in the event of a company wind-up. 


_———» 


PRECISION 


KEEPS THE TRAFFIC 
FLOWING EFFICIENTLY 


EW of us realize the tremendous amount of exacting detail which is 

necessary to assure the success of naval air operations. From head- 
quarters —to flag ship—to briefing room—to flight deck of the giant 
“Flat Top”—each step must be taken with precision and timed to the 
second, if the carrier-based planes are to hit the enemy with their most 
effective strength. 

Exactness in every last detail is absolutely necessary if a wartime 
mission is to be successful. This is the standard which LELAND has set 
in the manufacture of high quality electrical rotating equipment. Every 
motor, generator, converter and alternator which leaves the 
plant is thoroughly inspected and tested at every step during construc- 
tion to assure its absolute dependability under the most exacting of 
operating conditions. 

There is no guesswork where LELAND is concerned. From beginning 
to end, the manufacture of a LELAND motor is a fine-precision operation. 
One of these high-accuracy processes is the diamond boring of sleeve 
bearings . . . first introduced by LELAND. The machines on which the 
boring is performed were especially designed by LELAND engineers in 
order to obtain the accurate and glass-smooth finish so necessary to 
long-life and quiet operation. This is just one of the many LELAND 
features which have contributed to the rapidly growing popularity of 


these 


ion-built motors. 


Wartime conditions have led to unavoidable shortages of material 
and manpower. This has meant that LELAND electrical rotating equip- 
ment has not always been available for civilian consumption in quantities 
demanded. LELAND, however, is doing everything within its power 
to meet essential demands on both the “home” and “fighting” fronts. 


Little interest is being shown in| ¢V¢fy component, 
the presently outstanding Saskatche- 
wan bonds due to the absence of 
most of the dealers on Victory Loan, 
to Saskatchewan’s repudiation of the 
seed grain note obligations and to 
investors’ uncertainty regarding 
Saskatchewan's credit in view of the 
legislation which is being proposed. 
Domestic pay Saskatchewans are 
selling over a 5% basis. The 4% 
bonds due Sept. 1, 1949/54 are quoted 
at 86 to 89 to yield 5.44% at the of- 
fered price. Saskatchewan 5%’s of 
1958 are selling around 95 to yield 
about 5.52% and 6%’s of 1952 are sell- 
ing around 100. It would seem un- 
likely that investors in Saskatche- 
wan bonds would purchase a new 
issue at a lower interest rate than 
they could obtain from one of the 
presently outstanding issues. 


J are y drilled 
to assure perfect alignment. Nothing is left to 
chance in the manufacture of LE uipment 


—no stone is left unturned to assure absolute per- 
fection of each unit. ms 


two uate nurses in attendance is one of the features of the 
L plant. Here on-the-s attention is provided 


and employees’ health and we su 


ELECTRIC CANADA LIMITED 
GUELPH, ONTARIO 
THE LELAND ELECTRIC COMPANY, DAYTON, OHIO 


CREATIVE ELECTRICAL ENGINEERING 


Mr. H. V. Laughton, EC. 


who has been appointed General 
Manager. 


Mr. J. G. Hungerford 
who has been appointed Manager 
of the Trust Department at Toronto. 
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The Editorial Page .. 


Serving the Nazi Cause 

In casual conversations one frequently hears 
the prediction that goes something like this: 
“Within five years we will be at war with Russia.” 
Usually these forecasters claim some knowledge of 
world history, but certainly they have no particular 
information on which to base their assertion. They 
usually claim no special dislike for Russia, deep 
concern for the future. 3 

But if enough people start predicting war with 
Russia or any other country, and if they keep on 
saying so jong enough, then war will assuredly 
. come. It is one thing to say that we are going 
to be at war with some country provided some- 
thing is or is not done. That would be a construc- 
tive warning drawing sharp attention to a danger 
that should be eliminated. But making these blunt 
predictions that war is inevitable is plain criminal 
folly. 

There has @een friction between Russia and the 
Anglo-speaking democracies in the last few years 
and there will probably be more in those imme- 
diately ahead. Stalin’s refusal on what certainly 
appear insufficient if not flimsy grounds to partici- 
pate in international discussions at Quebec, in 
Africa, and just lately in Chicago; his reluctance 
to take our leaders into his military confidence; 
the occasional jibes of his state-controlled press at 
British and American leaders—these have cer- 
tainly not helped to develop a real entente. But 
none or all of these are any reason to jettison the 
present alliance. 

If we do we are playing directly into the hands 
of the Nazis. 
and especially since they realized they have Jost 
this war, they have been working assiduously for 
friction between Russia: and the western democ- 
racies. Only through a real quarrel among the 
victors can they hope to make a comeback. 


We Don’t Want It 


A frank plea for straight class representation 
in Parliament was made by the new chairman of 
the Canadian Broadcasting Corporation, Howard 
B. Chase, before the Toronto Canadian Club this 
week. Mr. Chase, who is a former labor union 
executive, suggested that the present political 
parties should stand aside and allow a certain 
number of straight labor representatives to be 
elected. s 

What sort of a mess would we be in if this 
advice was heeded generally? 

If this was done for labor, then why not for 
the farmers, the storekeepers, the school teachers, 
the beekeepers, and every other vocational group? 
Instead of electing men and women capable of 
thinking for themselves and representing a broad 
section of Canadian society we would be sending 
to Ottawa automatons. They would vote as 
instructed and as a bloc. There would be every 
possible incentive for on: group scratching an- 
other’s back in return for similar favors. The 
result would be more confusing and probably just 
as dangerous as‘the miserable exhibition put on by 
the multiple political parties in France before the 
collapse. 

When a man is elected to Parliament he goes 
to Ottawa ds the representative of at least all the 
people in his constituency, not for some narrow 
vocational group, 


Local Government Needs Help 


Preparations for municipal elections are getting 
under way all across Canada. Generally speaking 
this is the government that affects the citizen most 
closely but which he neglects most. 

Municipal governments are going to have a 
crucial job in the postwar period. How they do 
that job, how wisely they plan and manage public 
works and community development will, to a very 
important degree, determine the comfort, social 
welfare, the prosperity and political security not 
only of: their own citizens, but of Canadians 
generally 

Toronto provides an excellent example—we sus- 
pect it’s the worst in Canada—of civic government 
failing to look beyond the annual election and 
blocking any effective action to prepare for the 
problems and needs of tomorrow. 

The Toronto Reconstruction Council, a volunteer 
body of citizens officially recognized by the city 
government, has drawn up specific and generally 
sound recommendations, It is now recommending: 

That a budget for prébable postwar expendi- 
tures over a period of {ive years be drawn up now. 

That the tax reforms almost universally 
accepted as essential be undertaken at once, 

That city government make possible city plan- 
ning and provide for zoning. 

That complete and detailed plans for civic public 


Ever since they came into power, - 


works likely to be undertaken in the five years 

after Victory be drawn up now. 

That city government take definite action to 
foster low-rental housing, development of recrea- 
tional facilities, development of the city as an 
industrial and business centre. 

With these recommendations in general all citi- 
zens will be in agreement, Effective planning and 
sound financing have to be doné ahead of time. 
Catch-as-catch-can projects, concocted at the last 
minute to meet public need, or popular demand, 
or local unemployment, cannot possibly be as well 
done and will almost inevitably include some bun- 
gling and some boondoggling. 

Yet because of the annual election, because the 
individual city politician is generally beholden to 
little groups of ward workers who usually have a 
selfish stake in things as they are, the citizen finds 
that little or nothing gets done. “We would appro- 
priate the money. Somebody else would get the 
credit,” was the phrase one man used. 

Long-term policy planning is the proper and 
most important function for elected city govern- 
ments, The management and administration of 
city machinery cannot be efficiently done by 
squabbling committees comprising men with some, 
little or no talent for business administration. 
And there are nearly always enough mediocrities 
to hamper or defeat the best aims of the good man 
and the good civic official. 

Canadians everywhere are going to pile up a 
great deal of grief for themselves in the years 
ahead if they fail to face up now to this critical 
problem of local government; if they do not help 
bring out and vote for men and women pledged to 
decisive action on vital longer-term problems. 


The Way to More Jobs 


That sound advertising lowers the cost of goods 
to the community by building sales volume is a 
very familiar fact. So is the fact that it serves a 
vital community function by giving information 
about products and services. Without advertising 
it is inconceivable that we could have reached 
,our present standard of living or that modern 
* machine society could have provided so much 
employment. Certainly, for the future, in the 
drive toward the goal of continuous high levels 
of employment, advertising will play one of the 
most critical roles. 

Socialists regard all advertising—other than for 
the propagation of the Socialist cause and pref- 
erably with public money—as waste. Sweeping 





‘assertions about the cost of advertising are con- 


stantly in the air. 

What are.the facts?) The VY. S. Federal Trade 
Commission has just completed a monumental 
study of the advertising by 2,717 U. S. manufac- 
turers in 91 industries for the year 1940. 

Here are some of its findings. The figures show 
on the left the advertising per dollar of net sales; 


‘number sold was 200,000. 


on the right total selling expense per dollar of net 
sales: 
EXPENSE PER NET SALES DOLLAR 


Adver- Total Adver- Total 

ag tising on 
Shipbuilding .... d 010 —— AUTOS. coccccese. 8. 
Bolts, nuts, etc. . 21 «4.44 Retr. a 2.02 10.47 
Lumber products 21 5.39 Paint, etc. ...... 46 15.79 
Match mfg. ..... -28 13.03 Biscuits eeccnces 2.60 83 
Machine tools ... -64 6.36 Office mach. .... 2.63 29.35 
Plastics mfg. .... awe””6| 68 Fruit & veg. can- 
Pulp & paper... 79 =5,28 MUNG occcccvcce 4.49 11.36 
Cement ......... 87 9.70 Beer, etc. .....05 8.97 24.67 
Sewing machines 98 36.53 LAQUOP .cccccces 9.79 20.31 
Hardware ...... 1.06 9.44 Soap, etc, ...... + 10.94 19.83 
Milk & products. 1.10, 13.54 Cigarettes ...... 1}, 30 15.90 
Agric. machinery 1.33 12,12 Cereal prep'ns. . 13,08 18.85 
Furniture .....+. 1.59 10.44 Drugs, medicines 13, oe 27.35 


Industries spending on advertising under one 
cent per sales dallar were predominantly makers 
ef industrial products. Those spending the aver- 
age of one to three cents were makers of trade- 
marked consumer and industrial goods. Those 
spending more than three cents were makers of 
canned foods, tobaccos, liquors, soaps, cereals and 
medicines. 


Noteworthy are the figures for the auto makers, 
generally regarded as lavish users of advertising 
space in peacetime. Their advertising expenditure 
is oo 1.94% and totalling selling expense is 
5.23% 


Not covered in this survey is the other aspect: 
How much these advertising expenditures have 
lowered price by broadening demand, 

Figures in The Financial Post last week very 
clearly demonstrate the point. They are for the 
VU. S. 

In 1905 average cost of autos was $1,600. The 
In 1935 average cost 
was $600. Sales were 3,200,000. 

In 1926 average refrigerator cost was $400, Sales 
were 200,000. In 1935 average cost was $178. 
Sales were 1,600,000. 

The way to provide and maintain enough jobs 
for tomorrow’s needs is not less selling, but more 
and more effective selling. In that job advertising 
has the big role. 





Editorials in Brief 


A most valuable reference for members of parlia- 
ments and legislatures throughout the Empire, and 
public men generally, is the summary of American 
Congressional proceedings just issued by the Empire 
Parliamentary Association, 

Here the reader can find quickly a digest of the 
principal debates at Washington in the first half of the 
year and the declared opinion of leading political 
figures, 

This publication, the second in the series, covers 
January-June, 1944. Material is arranged under five 
main heads, UNRRA, Lend-Lease, U. S. foreign policy, 
postwar policy and planning, and Palestine as a Na- 
tional Home for the Jews. Excerpts from key speeches 
by various congressmen and senators supplemented by 
brief reviews of other discussions, and text of main 
bills and reports are presented. 


The Postwar World . . . 


In this department The Financial Post notes current comment, opinion and research on the world 
that will face us after the war has been won. 


““We Must Be Citizens of the World” 


The vital necessity of a broader conception of 
citizenship was stressed by Hon, Leighton Mc- 
Carthy, K.C., Canadian Ambassador. to the United 
States, in a recent address to a Pittsburgh audience 
in Carnegie Hall, Below is briefed that portion 
of Mr. McCarthy's address which deals particu- 
larly with Canadians. ° 


The core of our problem now is how to create a 
postwar world order which will free the sons of those 
who fight today from the fate of their fathers and 
their grandfathers. 


Citizenship today must be far more than loyalty 
to a city; state or province, or even a nation. It must 
include loyalty toa world of free states because with- 
out this wider loyalty, the narrower, more intimate, 
more appealing loyalties to the people and things 
closest to us, will be lost and frustrated in a welter of 
recurring bloodshed. . 

If we do not learn that lesson and apply it, our 
victory in this war will be as dust and ashes. For the 
terrific price of ‘victory we shall get only the bitter 
fruit of disillusionment. 

The first essential is to get the great powers to agree 
on a system of postwar collaboration, But in this 
system, all ee powers, great and small, must 
be included. 

This poses the gecbhens: in the new international 
organizations that are being set up, ef division of re- 
sponsibility between the great states, the intermediate 
states and the small states. 

This problem must be solved. 

For us there can be no isolationism. 

The hard facts of geography have driven home to 
us that, whether we like it or not, Canadians are 


Other People’s Views 


citizens of a country whose interests are world-wide. 

For that reason, if for no other, a parochial Cana- 
dian attitude to world affairs, a parochial North 
American or inter-American attitude, a parochial 
British Commonwealth attitude—none of these fits the 
realities of Canada’s present position in the world. 

We are Canadian citizens; we are British subjects; 
we are North Americans; we are members of the 
United Nations; we are citizens of the world. 

We have to get the best, not the worst, of all these 
things. 

Take our North Americanism, There are sonie in 
Canada who see in it merely an adaptation of ‘the 
parable of Jonah and the whale. Well, we haven’t 
been swallowed yet; and even though we are certainly 
on very friendly and even intimate terms with the 
American whale, we don’t expect to be a meal for it. 


Our relations with the United States are indeed 


based on good international citizenship. They are, I 
think, a contribution of real value to the development 
of a new world order. The co-operation between us— 
so close during the war—will I hope be maintained 
and even developed further in the postwar years that 
are ahead of us. 

It should be to our mutual benefit, provided it 
recognizes the complete independence of both its parts. 

This means the abandonment on your part of the 
archaic view that Canada is a dependent colony under 
the domination of Downing Street; abandonment on 
our part of some of the super-sensitiveness which 
suspects in every United States glance northward a 
design against our cherished independence, 

This independence does not, however, mean to us 
the giving up of our position as a free state in the 
British Commonwealth of nations. 


4 


The Canadian 


Editerial oi the Week 
Would Disband Zombies 


Ottawa Journal 

Whatever comes from the present 
Cabinet crisis, over the matter of rein- 
forcements one thing at least should 
happen. The thing that if this so-called 
Home Army of ours isn’t going to be 
sent overseas to fight it should be dis- 
banded. 

Because if it isn’t going to be used in 
the war there is no reason why it 
shouldn't be disbanded. A year ago, two 
years ago, there may have been a shred 
of excuse for it. There is none now. If 
the British are disbanding their Home 
Guard (which they are), this because 
danger exists no longer of their being 
invaded by Germany, then there can be 
no danger from Germany here; while as 
to the Japanese, so far from being able 
to cross the Pacific and attack us, they 
are being driven back to their own 
islands, compelled to fight for their own 
lives there. If ever a people has shown 
patience it is our own *Canadian citi- 
zenry with this Home Army, an insult 
to theig intelligence and a robbery of 
their pocket-bopks. Imagine an expen- 
ttre of §150,000,000 a year at a time 
like this to keep 75,000 able-bodied 
YOung then gale from the war—with in- 
salt commpounded by the claim that, no 
matter how mad or bad the thing was, 
it was necessary for “national unity”! 

Tq that sort of fooling there should be 

Andgoon, 


The Mail-box 
Who Will Bear the Cost? 


No greater wrong can be done to any 
electorate than to charge one section of 
the people with the cost of government 
and let another go free. Yet this is what 
is actually happening in Canada today, 
and the impending result can only be the 
destruction of business which has been 
responsible for building up the country 
during the past 70 years. 


Many small businesses are turning 
“co-operative” to escape paying taxes, 
thus increasing the load on the remaind- 
er, and the large concerns such as the 
wheat pools, who carry on marketing in 
precisely the same way as the joint 
stock companies are thus enabled to in+ 
dulge in vicious throat cutting because 
they have amassed millions of dollars 
which can act as a “battling reserve.” 
For 70 years, Canada has invited “out- 
side” capital for purposes of develop- 
ment, and the very countries from which 
we have accepted money in the past, are 
now to be robbed of their holdings. 


It was not so long ago that, when 
Europe was in the throes of a depression, 
co-operatives decided to hold their 
wheat for higher prices, with the result 
that Europe fought back and would not 
teke Canadian grain. It is interesting to 
note that in those days the taxpayers 
were forced to help the co-operatives, 
through government loans to the wheat 
pools, though it was these same poolp 
which brought about their own diffi- 


culties. What will Cétiedee reputation 
be when it is realized that our Govern- 
ment is actively helping the destruction 
of capital enterprises? 


If the injustice of unequal taxation 
continues, then business will have to 
look to its laurels and take an extreme- 
ly firm stand. The danger is to the East 
as much as the West, and if business 
executives cannot work together in their 
common interest, and fight for what 
their companies legitimately own, then 
irrespective of the “rights” of their case, 
they will (to use a fighting term) be 
“defeated in detail.” This in turn will 
create desperate situations for many 
families whose breadwinners will be out 
of work, and who have a right to be 
considered by those whom they elect to 
administer the laws of Canada, and pro- 
tect the Constitution. 


R. S. HOOTON, 
Winnipeg, Manitoba. 


What ThePapers Say 


Voluntary Recruiting Ended? 
Windsor Star 


Canada had better realize immediately 
that voluntary recruiting for the Army 
is at an end. The open break in the Cab- 
inet, which shows that the Prime 
Minister is so determined there shall be 
no compulsory service overseas that he 
is willing to let a good man like Hon. 
J. L. Ralston resign over the issue, will 
certainly convey the impression to our 


young men that their services are not 
needed. 


Added to this is the discharge of more 
than 4,000 members of the Air Force. 
The vast majority of the men affected 
are resentful of this action, and have 
made up their minds not to enlist in the 
Army voluntarily. True, they are sub- 
ject to the draft, but this will make them 
home defense troops, with no obligation 
to go Overseas. 

Thus, the attitude of the Government 
has brought about a set of circumstances 
which has shut off at its source the flow 
of reinforcements overseas. The general 
service troops now in training in Canada 


will go over in due course, but that will. 


virtually end the movement of men to 
the battle fronts. 


~ o 


‘The Canadian Senate 
Vancouver Province 


The truth is, the Senate might much 
better be abolished than left the way it 
is. Neglected, flouted, left without any 
real work to do, it is a fifth wheel to the 
parliamentary coach, and a very wobbly 
fifth wheél at that. 

All this is not saying, however, that 
the Senate could not, if taken in hand 
by a statesman interested in providing 
Canada with efficient parliamentary 
machinery, be made a very useful and 
constructive chamber. No one talks of 
abolishing the United States Senate. It 
is an exasperating and at times a reac- 
tionary body. But it at least justifies its 
existence. 


LET’S MAKE SURE THIS TIME. 





Cartoon by Grassick, 


Post-Scripts . . 


New Type Empire Builder 

A new type of Empire builder flew 
into Toronto the other day, He is Axel 
Charles Wickman, tanned, stocky, quick- 
talking 50-year-old Englishman, In a 
speech before the 
Empire Club 
which was broad- 
cast by CBC, and 
a couple of press 
interviews he set 
a great many 
Canadians think- 
ing along an in- 
teresting new ap- 
proach toward 
postwar develop- 
ment. 

Wickman ar- 
gues that Canada 
is a millionaire 
among nations 
and that there 
will be a tremen- 
dous expansion here after the war, be- 
cause we have so many of the world’s 
essential raw materials. Britain, he 
pointed out, is now relatively poor, 
her old industrial supremacy based 
on cheap iron and coal has been sharply 
challenged. With so much of her “fat” 
consumed in this war and the last, the 
Mother Country, he asserts, will be forc- 
ed to live more and more on her domes- 
tic resources and these are insufficient 
to support a high standard of living for 
the present U. K. population. Wages and 
other.costs, he says, have risen so sharp- 
ly in the last few years that the postwar 
prices of British goods will bear little 
relation to values prevailing prior to the 
war and thus the whole export picture 
will be changed. 


In this situation, says Wickman, lies 
a golden opportunity for Canada. This 
country, he predicts, will be the indus- 
trial heart of the Empire in another 50 
years. Some British industries hampered 
by lack of adequate range of raw materi- 
als and lacking the foreign exchange 
necessary to buy them would be glad to 
migrate, not simply to establish branch 
plants in Canada, but eventually to have 
their major plants here and make this a 
centre of world export. The catch, as 
this British industrialist sees it, is to get 
the capital. 





MR. WICKMAN 


No Capital Migration 


Great Britain, he argues, with an 
unfavorable balance of exchange will 
not be able to permit migration of capi- 
tal after the war. He favors some ar- 
rangement whereby the Canadian Gov- 
ernment through its new Industrial Devel- 
opment Bank and in co-operation with 
the chartered banks would finance plants 
and working capital for what industries 


As Others See Us .. 


Civic Watchdog 
Winnipeg Tribune 

Queen's University at Kingston is in- 
augurating an Institute of Tocal Govern- 
ment. Its, job will be primarily to con- 
duct research into municipal problems. 
Its staff will examine and report im- 
partially on the manifold questions 
which arise in modern civic adminis- 
tration. 

As The Financial Post points out, there 
are dozens of vital matters involving 
spending of citizens’ money on which 
facts are needed. At present the prob- 
lem is to get the facts. 

For example how much does a dollar 
of Winnipeg taxes buy as compared 
with a dollar of Toronto taxes? Today 
there is little hard, comparative informa- 
tion with which to answer fhis and 
Similar questions. 

Administration of cities and munici- 
palities has become big business. It is 
time that the matter was approached 


in a scientific, statistical manner. 
+ + . 


Stop Me lf..... 


The game was fast and furious, the 


Stakes were high, the gamblers none’ 


too respectable. 

Suddenly the dealer flung his cards on 
the table and threateningly pulled out 
a gun, 

“Boys,” 


he shouted, “the game is 


crooked! Slippery Sam ain’t playing the 
hand I dealt him!” 





would be considered best suited to fit 
into the Canadian economy. The British 
industrialist would simply supply the 
technical skill, the know how in the 
form of skeleton technical staffs—when 
Wickman started his own plant here in 
1941 only three technicians were sent out 
from the Old Country. Eventually when 
all domestic surplus labor had been ab- 
sorbed, workers would be encouraged to 
migrate from the Old Country. What 
Wickman has in mind is a substantial 
shift of industry from Britain to Canada, 
but he says, “bringing out immigrants 
before you have the industry is putting 
the cart before the horse.” 

A. C. Wickman heads a British com- 
pany bearing his own name that makes 
machine tools and cemented carbide 
material which is used to make cutting 
tools, He has three plants in heavily 
bombed Coventry, two in Scotland and 
six in other parts of the British Isles. On 
this side of the Atlantic there is A. C. 
Wickman (Canada) Ltd., Toronto, and 
the Wickman Corp. of Detroit, U.S.A. 
The turnover of all these companies in 


1943 was about $35 millions, largely on 


war account, but the Wickman organiza- 
tion is not regarded as a war baby by 
any means. Although only founded in 
1925 the parent company in Coventry 
had already built up a $10 millions an- 
nual turnover before Hitler marched 
into Poland. It sold its machine tools, 
gauges and special cemented carbide 
cutting materials to many parts of the 
world, including large exports to Russia, 


First Plant in 1925 


Wickman, a young British engineer, 
after the first Great War decided that 
working for other people was not alto- 
gether to his liking and he founded his 
first plant in 1925. Prior to that time he 
had invented the Wickman adjustable 
thread caliper gauge which bears his 
name. This gauge, which is being made 
in the Canadian plant, is still claimed as 
the gauging medium of highest standard 
for the inspection of screwed parts, par- 
ticularly those used in aircraft produc- 
tion. 

Expanding business soon took him 
into various parts of the world and he 
was a frequent visitor to United States, 
but he says, like so many other English 
industrialists, he did not think about 
coming to Canada—in fact he made his 
first visit here since the war started. 
London-born Wickman has very little ac- 
cent and in many of his mannerisms and 
tastes more closely resembles the 
American or Canadian industrialist than 
what most Canadians visualize as an 
English businessman. These character- 
istics Mr. Wickman attributes to the fact 
that he has an American mother and 
has made so many visits to the United 
States. Mr. Wickman is married, has one 
boy and one girl and makes his home, 
when he is home, at Leamington, just 
outside Coventry. Incidentally, his three 
plants in that English city escaped with 
only trivial damage in the great rald of 
nearly four years ago. 


Helps New Canadians 


Anticipating a substantial movement 
of people from the United Kingdom to 
Canada in the coming months, the Im- 
migration Branch of the Dominion Gov- 
ernment is preparing its overseas or- 
ganization for a more active role. Ac- 
cordingly James 
L.: Malcolm, who 
for the last eight 
years has been In- 
spector in Charge 
of Immigration for 
the Toronto area 
has been moved to 
the Department’s 


office. 

In the post to 
which Malcolm 
has been tempor- 
arily assigned to 
assist the Do- 
minion Director of 
Eurbpean Emigra- 
tion, he will be 
more particularly in tharge of arrange- 
ments for the movement to Canada of 
British brides of Canadian service men 
and their children, refugees from liber- 
ated countries of Europe and British war 
veterans desirous of coming to live in 
Canada. It is believed there will be quite 
a number of the latter, especially among 
British airmen who took their training 
in this country. 

It is an appointment calling not only 





MR. MALCOLM 


London, England, | 


for a knowledge of Canada’s immigra- 
tion regulations, but also for a knowledge 
of human nature and a sympathetic at- 
titude, qualities which Jim Malcolm 
possesses in a marked degree. Those 
who know, him well think of him as an 
intensely human individual. He is, how- 
ever, an efficient officer and can be firm 
when occasion demands it, Tall and 
powerfully built, ruddy-faced and sandy- 
haired, he is a dominating personality, 
making himself felt in any gathering 
where he may be. 

Born in Minnedosa, Man., Malcolm 
attended Manitoba University. Later he 
was engaged in ranching and dairy- 
farming at Dauphin, Man. Having grown 
up under pioneer conditions he has al- 
ways been sympathetically interested in 
newcomers to the Canadian West. This 
firsthand knowledge of immigrant life 
was undoubtedly a factor in his appoint- 
ment to the staff of the Immigration De- 
partment in 1925, when he left his fasm 
to go to the United Kingdom to become 
Canadian Emigration Agent at Glasgow, 
Scotland. 

Hé remained there until 1932 when, 
owing to the depression, many of the 
Canadian Emigration offices were closed 
and their representatives recalled. His 
work in the United Kingdom however, 
gave him a knowledge of people and 
conditions that should be highly helpful 
to him now on his return there. 

From 1932 to 1936 Malcolm was en- 
gaged by the Ontario Government as 
Chief Inspector for the Provincial Un- 
employment Relief Department under 
the Hon. J. D. Monteith. Being on the 
recall list for the Dominion Government, 
however, in 1936 he was appointed In- 
spector in Charge of Immigration for 
the Toronto area, which position he held 
until his latest appointment. 

Outside his official duties, Malcolm is 
much interested in church and welfare 
work. A member of the session of Glen- 
view Presbyterian Church, Toronto, he 
has been Superintendent of the Glen- 
view Sunday School for eight years. He 
was recently appointed Treasurer of the 
Religious Education Council of Canada. 

o o 


Third Generation Lumberman 

John A, Humbird, recently elected a 
director of the Bank of Montreal, is one 
of British Columbia's outstanding lum- 
bermen and a member of one of the 
Northwest's pio- 
neer timber fami- 
lies, a represene 
tative of its third 
generation in the 
forest. 

Modest and 
quiet spoken, for 
many years he 
was manager of 
the Victoria Lum- 
ber & Manuface 
turing Co., whose 
sawmill at Che- 
mainus on the 
east coast of Van- 
saBbdeaanionl Presa Lid. couver Island has 

MB. HUMBIRD long been one of 
the largest export units in the industry. 
The company was established in the 
1880's, John A.’s grandfather being one 
of the founders. It was in this mill that 
H. R. MacMillan, dynamic lumber leader 
of British Columbia, first gained the 
practical training that served him well 
in subsequent years. 

A few months ago a group of eastern 
capitalists headed by E. P. Taylor of 
Toronto and R. O, Sweezey of Montreal 
acquired the Chemainus mill from Hum- 
bird and his associates and soon after- 
ward the MacMillan interests took over 
its operation and management, but John 
Humbird retained his close identity with 
the industry by continuing. as president 
of Seaboard Lumber Sales, the selling 
agency for more than 30 large inde- 
pendently owned sawmills. Although 
of American birth, Humbird- became a 
naturalized Canadian several years ago 
and decided to make his home in British 
Columbia. He still lives most of the 
year at Chemainus, where he long ago 
won a high place in the affections of the 
community through his enlightened poli- 
cies at the sawmill and his interest in 
the district's public affairs. 

A former president of the B. C. Lum- 
ber & Shingle Manufacturers Associ- 
ation, Humbird is at present a director 
of that body and is regarded as one of 
the best informed men in a business 
requiring a high degree of organizae 
tional ability as well as experience 
gained the hard way. 
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Big Oil Hunt in Maritimes 


Nine Groups Explore Scotia and P.E. 1. 


Reflecting the steadily intensify- 
ing efforts to discover new major 
sources of crude oil on the increas- 
ingly oil-hungry North American 
Continent, American and Canadian 
companies have embarked on a ma- 
jor exploration program in Canada’s 
Atlantic Provinces — Nova Scotia 
and Prince Edward Island. The grad- 
ually intensifying Maritime Prov- 
ince oi] search ranks second in Can- 
ada to the big program under way in 
Alberta. As in Alberta, the presence 
of oil and gas has been demonstrated 
in the Maritimes by numerous sur- 
face seepages. As yet, however, only 
one small field has been placed on 
production in this part of Canada. 

Nine Outfits Working 

At le%st nine major and indepen- 
dent groups are now participating in 
the Maritimes oil search, with good 
prospects of others joining in, an 
“on the spot” survey by the Finan- 
cial Post correspondent indicated 
last week. 

Upwards of 412 million acres of 
provincial oif and gas rights have 
been taken up under lease or permit 
of which nearly three million acres 
are in Nova Scotia and its coastal 
waters. and about 1% million acres 
cover Prince Edward Island and its 
coastal: waters. Development on 
these holdings is rapidly getting in- 
to full swing. Geological and/or 
geophysical investigation has al- 
ready been completed over the big- 
ger part of the present holdings. 
Three drilling rigs are now in oper- 
ation, with more slated to go into 
use by the coming spring. 

Deepest Well in Canada 

Outstanding among current Mari- 
time drilling operations is the “Hills- 
borough No. 1,” a million dollar joint 
venture of Socony-Vacuum Oil Co. 
and the Cities Service Oil Co., both 
top rank American operators. This 
wildcat, in Hillsborough Bay, eight 
miles south of Charlottetown, capi- 
tal of P.E.I, is located on a mile 
long pier built out from Governor 
Island. Within a few months it is 
likely to become the deepest well 
yet drilled in Canada. It is now mak- 


{ ing Dols with heavy duty rotary be- 
low 10,000 ft.. may go as deep as 
14,000 ft. to reach the potential oil 
zones of the Horton Series (lower 
carboniferous) and the upper De- 
vonian, 

This well is being drilled .on the 
basis of seismic and surface studies, 
and is on the indicated crest of a 

| structure located some 20 years ago 
| by Nova Scotia geologist Hugh Mc- 


tion is that of the Nova Scotia Oil & 
Gas Co., near Kennetcook Corners, 
in central Nova Scotia about 40 miles 
|north of Halifax. Its initial well 
was spudded Oct, 18 with cable 
tool equipment. Objectives are the 


Chances 


priest of Kennetcook. The project is 
a joint operation of a group of Nova 
Scotian businessmen headed by F. 
C. Manning and R. W. Harris; and | 
Anglo-American Oils Ltd., headed | 
by S. C. Nickle of Calgary, which | 


sands of the Horton series of the} has interests also in the Turner Val- N 
lower carboniferous, with indicated | ley and Taber districts of Alberta! Hugh McKay — the geologist who 
depth around 3,000 ft. The well is| (Northend Petroleums, Taber-Pin- | brought Cities Service and Socony- 


testing one of several structures un- | horn Oils). 


; derlying the company’s holdings, 


Although the Maritimes have now only one produc- 
ing oil field — near Moncton — nine prospecting groups 
are now actively at work on over 414 million acres of 


concessions. All of Prince 
concession and off its shores 
in Canada is going down. 


| Kay. Mr. McKay secured a conces- 


| sion from the province covering the 
| structure, and in 1927, Cities Service 
| Oil drilled a well on Governor Island 
to 5,970 ft. This apparently down- 
flank location was not carried to the 
prospective oil horizons. In 1942, 
Socony-Vacuum was brought into 
ithe picture by McKay, and a joint 
| Socony-Cities Service survey and 
idrilling program was _ instituted. 
The program is being carried out 
through “Island Development Co.” 
Work at Cape Breton 


Second rig to get under way is a 


heavy duty rotary operated by the | 


Lion Oil Refining Co. of Eldorado, 
Arkansas. This company, following 
intensive geological and seismic in- 
vestigation of the Cape Breton sec- 
tion of Nova Scotia, initiated drilling 
last year at its “Mac No. 1,” south of 
Mabou Inlet. This well was aban- 
doned at 5,579 ft., without reaching 
its objective sands, but a second well 
—“Mdry No. 1”—has been started 1% 
miles northwest of the initial ven- 
tures. That well is now drilling be- 
low 3,000 ft., with the objective hori- 
zon—the Ainslee sand, in the top of 
the Horton series—expected by 6,300 
ft 

The third current drilling opera- 


Business This Wee 


Oct, 


Financial Pest Preduction 
Base od 1935-39= 100. 

National Income, D.B.S. (c) ...+. 

Dom. war expend. (millions $) .. 

Dom. total revenue (do0.) ...¢ 

Dom. total expend. (do0.) ..... 

Dept. store sales index no. ....6 

Retail sales index no. ........ soe 

Wholesale. sales index no. e 

Country store (% change pr. yr.) 

: ye Fn ge indexs ‘ 
ank deposits (1935-39--100) .... 

Bank debits (1935-40=100) .. 

Money supply (c) 

NEWSPRINT &% OF CAPACITY 

Production ratio 

Shipment ratio 

BAILWAY FREIGHT LOADINGS 

Tons (D.B.S. index) 
Cars (D.B.S. index) c.cccscscsce 


COST OF ee 


Index,. ee 
00. 


EMPLOYMENT INDEX Ne. D.B.8.— 
Al industries 
Manufacturing ° 
Payrolis (June 1/41=100) (b) . 
Payrolis (1937-2190) <a) 


RAILWAYS 


eCarloadings (week Oct. 28) 78,535 
-P.R. gross (week Oct. 31) 9,926,000 
.N. . ee Sept.) $ 37,788,000 
N. y. «+. (Sept.)$ 5,603,000 

. gross rev. .. (Sept.) $ 27,630,612 
sC.P.R. net rev. .... (Sept.) $ 3,690,670 

IRON AND STEEL—(Sept.)— 

sPig iron production (tons) 
Steel production .... (tons) 

CONSTREUCTION— 

eContracts awarded (Oct.) 
«Building permits .. (Sept.) 
Cement prod., bbis. (Aug.) 

AGRICULTURE— 

Fiour prod., bbls. ., (Aug.) 
Fiour exp., bois. .. (Sept.) 
Wheat exp., bush. . (Sept.) 

(Sept.) 


145,406 
242,725 


$ 25,925.400 
$ 9,546,779 
943,729 
2,015,866 
1,215,683 
26,636,695 
125,134 
440,581 
SEA FISBERIES—$ 
®Catch, cwts. eeee (August) 
sLahded value .... (August) 
NEWSPRINT— 
Production, tons (Sept.) 
tons ...... (Sept.) 
MINING AND OILS— 
Coal . tons .. ‘Aug.) 1,377,228 
Gold rec. (fine oz). (Aug.' 236,870 
Petroleum .. bri. (Aug.) 495 
ELECTRICAL POWER O 
‘Total monthly 1,000 kw.h.'s 
FOREIGN TRADE— 


um 


1,793,878 
7,726,650 


244,209 
252,928 


3,234,788 


159,710 
264,619 
RS— 

11 e41'508 

Cotton consump.. 641, 
Cigarette cons. No.+ (Sert.) 1,066,832 
NANCE— 
" (Sept.) $ 4,818,599 
654,506 


Bank debits? ..... 

Bond salest (Sept.) $ e 

Life insurance sales (Aug.) $ 41.970,000 
Unrevised covering 


aTotal at yards and plants. 
aS by Nesbitt, Thomson & Co. 


Ex Duvacedsa0 es See? 
OTHER INDUSTRIAL FACTO 
Shoe 9 


N.S., P.E.I. 


} Com by Canadian Bank of Commerce. 
oc py *Excluding Northwest Territories. 


*Cumulative 4 months. 


-—— 
. 


833, 
PUT—(Sept.)— 


» N.B., Que., B.C 
aNew items for week. 


fept. ‘ July 
245.8 


778.9 
281.0 
252.5 
503.2 


Year Ago 
258.4 


247.2 


118.8 


eeee 
eeee 
eevee 
ee 


1943 


78,330 
8,462,000 
36,946,000 
9,425,000 
26,289,433 
3,784,765 


2,847,554 
219.669,000 
326,949,000 

72,118,000 
216,019,305 
32,761,861 


328,148,000 
61,211,000 
237,952,981 
26,621,121 


147,902 
241,255 


1,412,385 
2,236,481 


17,238,500 260,330,200 
7,713,926 98,479,709 
953,742 4,704,509 


1,331,966 
2,237,736 


+4 
- 
om 


#3 
co-e 


179,968,100 
60,439,593 
4,894,698 


L 


1,888,030 

873,917 

17,493,193 
101,84 


475,828 


15,934,875 
10,623,975 
212,556,075 


907,721 
6,561,282 


15,996,199 
10,062,939 
136,366,700 


aaie'seo 


7,823,073 
27,124,155 


++ 
wet 
is Seis 


| +, + 
bah i3 gh s: 
cons #2 So © 


2,202,166 
6,750,800 


7,199,069 
30,653,816 


251,827 
244,593 


2,239,367 
2,247,421 


2,217,432 
2,150,593 


1,441,557 
293,281 
857,945 

3,376,775 


137,271 
244,914 


2,762;787 


10,934,181 
1,995,285 
6,681,415 

30,187,935 


1,330,015 
2,546,621 


23,568,329 
14,190,431 120,759,767 
8,573,081 8,204,882 


923,720 
4,485,004 44,010,866 39,091,798 / 
759,768 4,760,876 4,661,046 +2. 
45.612,000 421,074,000 


11,726,721 
2,558,644 
6,743,301 

29,898,835 


1,276,973 
2,119,184 


22,940,592 
137,945,938 


+0.9 


+4.2 
+20.0 


+6.3 
—12.5 
+3.3 
+126 


$77,715,000 -++-11.5 
+000 omitted. 


¢Gold excluded. 
(>) All industries. 


(c) 000,000's omitted. 


Edward Island is now one 
what may be the deepest well 


outlined by Professor Merle F, Ban- 
croft, chief of the Geological Depart- 
ment at Acadia University, who 
surveyed the area for the company 
during the past two years. 

As befits the first Nova Scotia 
| drilling to be done with Nova Sco- 
tian participation, spudding of this 
well was unique. For the occasion, 
business and schools closed in the 
Kennetcook Corner district, practi- 
cally every man, woman and child 
turned out, most of the Provincial 
Cabinet arrived, and the Mines Min- 
ister spudded the well after a solemn 
dedication of the project by the 


NEW WARTIME 
REGULATIONS 


Paper Napkins, etc.: WPTB Order | 


No. A-1419, effective Oct. 21, re- 
vokes sections 2, 4 and 5 of Order 
A-951 and prohibits the printing of 
paper napkins to a purchaser's spe- 
cifications, the manufacture of tint- 
ed or dye-inked paper napkins, and 
the packaging of unprinted paper 
napkins otherwise than in lots of 
70, 100, 125, 250 or 1,000. Admin. 
of Packages and Converted Paper 
Products, C. V. Hodder. 


* * * 


Apples: WPTB Order No. A-1416, 
effective Oct. 19, amends Part II of 
Schedule “A” of Administrator’s 
Order A-1398, respecting the maxi- 
mum prices of apples. Admin. of 
Fresh Fruits and Vegetables, E. J. 


Chambers. 


P. E.I. Oil Reserve 
Dominant acreage position in the | 


Maritime oil search 1s held by the} 
Socony-Vacuum-Cities Service team. | 


Scotia mainland in Antigonish and 
Guysborough counties. 


Richmond Petroleum Co. — head- 
quarters in Boston — holds about 
275,000 acres extending from the east 
end of the mainland over into Cape 
Breton Island, tying on to the south 
of the Lion Oil block, Another Bos- 
ton Company, Sydney Petroleum 
Company, holds around 275,000 acres 
in the Sydney and Glace Bay area of 
southeastern Cape Breton Island. 


Glencoe Oil Company, a Halifax | 


company, holds about 70,000 acres on 
Cape Breton Island, adjoining the 
Lion block to the south and east. 


Vacuum into the picture — holds 
about 70,000 acres extending off the 


mainland to include Pictou Island i 


and Smaller islands and adjacent 
waters, tying on to the Island Devel- 


Through Island Development -Co., 
the team holds a reservation from 


the Prince Edward Island Govern- | 


ment covering the entire island and 
adjacént coastal waters, about 1% 
million acres in all. P. E. I. reserves 
a 5% royalty on any production 
which might be obtained. In addi- 
| tion, Island Development holds res- 
| ervations from the Nova Scotia Gov- 
lernment totalling about 
acres in Pictou County and adjoining 
waters, immediately across North- 
umberland Strait from P. E. I. This 
is subject to Nova Scotia’s “Sliding 
| Scale” royalty (1% on well produc- 
| ing 20 bbls. or less per day, ranging 
up to 10% on well producing 100 
bbls. or more per day), and a gas 
royalty of %% per 1,000 cu. ft. sold 
or used off the lease. 

Lion Oil Refining Co. holds under 
reservation from the Nova Scotia 
Government some 650,000 acres in 


| opment and Pictou Petroleum blocks 
|in Pictou county. 


The presence of oil and gas in the 
Maritime Provinces has been demon- 
strated by seepages at many points. 
As yet, however, the Maritimes have 
| only one oilfield—a small field de- 
veloped subsidiary to a gasfield at 
Stony Creek, nine miles south of 
Moncton, New Brunswick. The oil- 


been partially developed, But by the 
end of 1943 had produced 347,097 
| bbl. of a light 37.1 API gravity, par- 
affin base oil, and is currently pro- 
ducing about 25,000 bbl. yearly, prin- 
cipally during the summer months. 
| The gas-bearing section of the field 
| produced 20% billion cu. ft. of gas by 


Inverness and Victoria counties of | *° 


Cape Breton Island, and in the coast- 


al waters to the west, subject to the 


usual Nova Scotia royalties. 

Nova Scotia Oil & Gas Co. holds 
under reservation about 553,000 
acres in’ Hants and Colchester coun- 
| ties of central Nova Scotia, and in 

Cobequid Bay between these coun- 
ties. j 

Sun Oil Co., big American concern 
with headquarters in Philadelphia, 
has taken up reservations totalling 
about 500,000 acres in Cumberland 
county in northwestern Nova Scotia, 
| and adjoining coastal waters. Sun 
| has completed geological investiga- 
tion of its holdings this year, is ex: 
pected to commence drilling oper- 
| ations next spring. 

Pictou Petroleum Co., with head- 
quarters in Boston, has taken up 
two blocks totalling about 415,000 
| acres, one ae of about 140,000 
acres being in Pictou county between 


~ 


VICE-PRESIDENT 


H. J. Webb becomes a vice- 

president of the advertising firm 

of Cockfield, Brown & Co. He is 

| also a member of that company's 
board of directors. 


210.000 | bearing section of the field has only | the end of 1943. The 1,900 acre field 


| has a total of 58 wells, 38 gas 
wells and 20 wells producing some 
crude oil. Producing depths range 
from 1,900 to 3,100 ft. The output is 
from a series of six sands in the 
Albert Series of the lower carboni- 
ferous (corresponding to the Horton 
series of Nova Scotia). Owner of 
this field, New Brunswick Gas & 
Oil Co. (headquarters, Edinburgh, 
Scotland), has two light rigs in 
steady operation in the gas section 
of the field, its oil research having 
been suspended three years ago due 
to urgent need of increased gas sup- 
plies for the city of Moncton. 


: : Another Province Boosts 
|Women’s Minimum Pay 


Increase of the minimum wage 


“| scale for Ontario women... from 
3 | $12.50 to $15 a week ... is proposed 
:|by the provincial government, ac- 
:|cording to Labor Minister Charles 


VICE-PRESIDENT 


Campbell L. Smart, appointed a 
vice-president of Cockfield, Brown 


Hay: WPTB Order No. A-1414,| Island Development holdings, the | & Co., advertising, merchandising, 
effective Oct. 20, provides maxi-| other of about 275,000 acres being in; commercial research. Mr. Smart 


mum prices for hay in the central 
and eastern provinces. Feeds Ad- 
ministrator, J. G. Davidson. 

“ a7 * 

Construction Machinery: WPTB 
Order No. A-1417, effective Oct. 
23, revokes and réplaces Order 
| No. A-843, and provides regulations 
covering the manufacture, sale and 
delivery of new construction ma- 
chinery and equipment. Admin. of 
|Farm and Construction Machinery 
}and Municipal Service Equipment, 
H. H. Bloom. 

ef @ 

Retail Markups: WPTB Order No. 
450, effective Nov. 16, establishes 
rules for calculating markups on 
sales at retail of any goods when 
the product order provides that the 
retail markup is to be calculated 
according to the provision of this 
order, which includes a “markup 
table.” Chairman, D. Gordon. 

a ” * 


Canned Pacific Fish and Shell- 
fish: WPTB Order No. A-1415, ef- 
fective Nov. 1, fixes maximum 
prices on sales by all sellers of the 
canned fish and shell fish listed in 
the schedule, processed from fish 
and shellfish caught in the Pacific 
Ocean or in any river flowing into 
that ocean and packed for sale in 
hermetically sealed containers. Ad- 
min, of Fish and Fish Products, A. 
N. McLean. 


Dyeing of Furs, Dressing of Furs, 
Custom Slaughtering of Animals: 
WPTB Order No. 444, effective Oct. 
3, includes these services in the gen- 

|eral order covering services (No. 
435) from which they were-inadver- 
tently omitted. Chairman, D. Gor- 


don. 


Soybeans: WPTB Order No. 
A-1425, effective Oct. 27, provides 
maximum prices for soybeans. Co- 
ordinator,, Foods Administration, 
K. W. Taylor. 


Such Gigantic “Blow-Ups” 


So big, these 24-sheet Posters, that you couldn't 
get one into the average dealer show-window. 
They'll take a “blow-up” of your package, for 
instance, any size up to 8 feet tall and 20 feet 


wide! 


Impressive, isn’t it? Dominating, in fact! And 
you can do it effectively on even a modest 


budget. 


POSTER ADVERTISING 
ASSOCIATION OF CANADA 


60 RICHMOND ST. W., TORONTO 


! 


—* Cara. 


Daley. Inclusion of domestic serv- 
ants and other groups not now cov- 
ered also is being considered. Few 
women today actually work under 
the Minimum Wage Act, but sug- 
gested the minister, it might affect 
more after the war. 


The Toronto Stock Exchange total 
share volume during the months of 
October was 10,401,762 as compared 
with 13,262,628 shares traded in 
September and 7,848,300 in October 
of 1943. At the same time value of 
shares traded for the past month 
totalled $16,756,200 as compared 
with $22,516,170 a month ago and 


the northeastern end of the Nova also is a director of the company. | $13,757,300 in Oct. of 1943. 


| 


ELECTRONICS IN ACTION! 


Model 2B RCA Electronic Power Generator 
Designed especially for plastics industry 


As easy to operate as an automatic home toaster. Operator puts 
pre-formed “biscuit” on bottom heater plate, closes lid and presses 
starting button, Timer automatically turns off power and opens lid 
when pre-form is ready for molding. Easy to install—just plug in. 


RA Vielor SO 


RCA VICTOR COMPANY LIMITED, MONTREAL 
Note to Industry—Flectronic devices are helping to set new wat production records and efficiency 


standards in industry. Familiarize yourself with the possibilities of electronics, Applied to your 
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Knowing where 
talent is 
and how to use it 


OU may wonder how my organisation serves its 
Y clients so well, The answer is that we don’t 
all the talents—but we do know where to find them and 
how to use them in the arts and crafts necessary to pro- 
duce good advertising. 


Few, if any, Advertising Agents have within their own 
organisation all the talents in the Arts and Crafts and all 
the manufacturing capacity required. We haven't, and 
never have pretended to have. 


This same principle applies to marketing—research and 
so-called merchandising service. Few advertising agents 
actually do research work and render merchandising 
service. Generally, this work is “farmed out” to others. 
Occasionally the task is passed along to publishers who 
are asked to call on retail merchants for information 
about this and that in the hope of receiving an order for 
space at the advertiser's expense. In general, the results 

_ of such research and merchandising effort are not help- 
ful. Sometimes they are misleading. 


We are not in the research business; neither do we 
pretend to be merchandising experts. We are creators, 
producers and placers of effective advertising—in all 
media. No more, no less. We have been doing this job 
well for twenty-five years. : 


We try not to make promises that we can’t fulfill. We 
have ne prejudices regarding media, persons or firms. 
We never oversell an account or advise a customer to 
splash his money about, even to satisfy his own whim. 


Our clients are our best references, plus the people from 
whom we buy space, material or service for clients. 

We pay promptly—we collect promptly. 

If you would like to discuss your advertising program 
with me with a view to using my organisation, to create, 
produce and place your business in all media, I shall be 
pleased to hear from you. Your confidence will be 
respected. If business results, we promise to use our 


own and all other necessary talents in working to 
satisfy you. 


Advertising and 
Sales Counsellor. 


ADEL. 6221 330 BAY STREET, TORONTO 


Startling new Discoveries of Science 
Promise better, happier lives for all 


Doubles Production of Plastics! 
RCA Electronics Solves Problem in Plastics Industry 


Ordinary oven-heating methods may 
be satisfactory in the kitchen, but in 
the plastics-molding industry they 
proved a headache. Before entering 
plastic raw 
material, in the form of briquets, or 
“biscuits”, must be softened up by 
pre-heating. Too much oven heat 
forms a hard, outer crust—too little, 
leaves lumps in the centre. Ordinary 
heating methods are slow and un- 


the molding press, 


satisfactory. 


\ . 


RCA Electronic Equipment solves 
the problem by creating heat right 
inside the plastic briquets—“inside- 
out” heat that turns the material into 


stwar 


business, electronic science may be the magic key that opens the door to a greater industrial future. 


Lavishly IMustrated—Colourful 44-page booklet: “Electronics In Industr 
discoveries and devices serving industry and fighting forces. For your 


,” explains startling electronic 
EE copy use coupon at right. 
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a highly plastic state, uniformly and 
instantly, ready for molding. This 
revolutionary heating method greatly 
increases molding press output— 
an important contribution to the 
manufacture of molded plastics for 
war. 


Startling electronic developments 
from the great laboratories of RCA—= 
a famous centre of radio and elece 
tronic research—are working today 
for Victory. Tomorrow—in Peace— 
these achievements of 4 electroni¢’ 
research will mean‘ the} finestt in. 
electronics, radio and record-reproa 
ducing instruments for you: / 


WES AA 


FREE = mantnins' coupon 
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Use *. 
MASSILLON BAR JOISTS 


%e For homes large or small, 
Massillon Bar Joists provide con- 
struction advantages that not only 
edd to the joy of home ownership, 
but also ensure permanent solid 
construction — floor construction 
which provides a fireproof barrier 
separating the fire hazard of base- 
ment heating installations from 
the rest of the house. 











% Massillon Bar Joist construc- 
tion permits complete flexibility of 
arrangement of pipes, conduits 
ond wiring. These may,be passed 
through the open webs of the 
joist in any direction, providing 
utmost convenience in location of 
outlets for electricity and plum 
ing, with complete concealment of 
the piping, etc., possible. Full in- 
formation will be mailed on 
-request 
We also provide a complete service in 


designing, fabricating and erecting 
viveted or welded structural steel. 
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IN YOUR OPINION 


Nov. 11, 1944 
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George G. Blackstock 
Executive vice-president and di- 
rector, Steep Rock Iron Mines Ltd., 
Toronto. 

The hazards inherent in new 
business and in unusual business 
expansion are always great. This 
realization, coupled with the knowl- 
edge that the risk of capital and 
the rewards of labor will be heav- 
ily. taxed during inceptive stages 
of any business, deters initiative. To 
a great extent our national wealth 
is the return received from busi- 
ness directly or indirectly. It is 
therefore imperative that new en- 
terprise be encouraged and conse- 
quently employment increased. This 
can best be assured by a low taxa- 
tion period for at least three years 
during which increased writeoffs 
of invested capital should be allow- 
ed and profits if earned should be 
taxed on an average return over the 
low taxation period. 

= a x 


G. R. Burge 

President, Frobisher Exploration 

Co., Toronto. 

Creation of a taxation structure 
which will encourage venture capi- 
tal appears to be essential in post- 
war if we are to create new wealth 
and employment. Mining explora- 
tion only flourishes under tax 
structure permitting of adequate re- 
wards and Canada offers a fertile 
field for imagination and enterprise. 
Companies should be encouraged to 
explore by giving their sharehold- 
ers high depletion rates, while no 
allowances should be made for 
losses, capital gains should not be 
taxable. Exploration encourage- 
ment would result in tax depart- 
méhft receiving additional revenues 
from\new mines found and from 
taxes om any dividend paid to share- 
holders. \Jn unexplored areas, such 
as sub-Arctic, where mining and ex- 
ploration is conducted under high 
transportation and other handicaps, 
it is felt benefits resulting from 
abolition of duties.and taxes on all 
elements affecting mining opera- 
tions would greatly outweigh tem- 
porary losses suffered by tax de- 
pariment. 


= 
Molyrieux L. Gordon, K.C. 
Toronte, author of several legal 
reference books on income and 
excess pr taxes. 
I am in favor of giving every in- 
centive to new business but dis- 
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*| are owned by individuals or groups 


The Question: Would you favor special tax 
exemption and other positive incentives for all 
new employment-making undertakings, if so, 


y 


how? 





approve of granting special tax ex- 
emption. Most jobs will be pro- 
vided by. established concerns and 
not by new undertakings. If any 
exemption is granted to new under- 
takings, established. concerns will 
have to pay more than their fair 
share of tax and this may result 
in lessening employment rather 
than increasing the same, and prob- 
ably will do more harm than good. 
a 2 


Wallace L. ‘Higgins 

Secretary, Board of Trade, Char- 

lottetown, P.E.1. 

My ‘thought is that new under- 
takings giving promise of producing 
new industry and which will not 
conflict with existing enterprise 
should be encouraged. Assistance in 
securing capital by guarantee of 
bond issue to promising projects, 
provision of suitable premises and 
exemption from taxation except on 
profits should be given considera- 
tion. Profits resulting should be 
taxed in a like manner to those of 
others. 

In this connection I feel the time 
has now arrived when a complete 
revision of the tax structure of 
Canada should be made if indus- 
try and labor are to enjoy prosper- 
ity in the postwar period. 


© = * # 


W. T. G. Hackett 

Economic adviser, Bank of Mont- 

real, Montreal. 

This question illustrates the prob- 
lem of allocating a heavy postwar tax 
burden that will have to be borne 
in one way or another, without pre- 
judicing industrial expansion and 
new enterprise. In my opinion the 
greatest single fiscal incentive to 
postwar expansion and employment 
creation would be the elimination 
of the excess profits tax as applied 
to all industry as rapidly as condi- 
tions permit and establishment of 
a normal corporation tax rate as. 
low as possible consistent with over- 
all revenue requirements. If this 
were done the need for special tax 
exemption for new undertakings 
would, in my view, disappear, since 
a relatively low normal corporation 
tax should not in itself be a deter- 
rent to expansion. 


xs * 
John W. Hobbs 

President, Consolidated Plate Glass 

Co., Toronto. - 

I do not favor special tax exemp- 
tion or other positive incentives for 
all new employment making un-« 
dertakings unless such employment 
is with an industry of a kind or 
character that does not now exist 
in Canada. I question whether new 
industries established with this en- 
couragement would be an important 
factor in solving the return to em- 
ployment situation. 

The drainage through taxation 
during the past years has not left 
industry sufficient capital to under- 
take major expansions. Businesses 









of persons. The incentive to expand 
is profit. The problem of employ- 
ment is inextricably mixed with 
personal as well as business taxa- 
tion. 
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J. Ingram 
Secretary-treasurer, Anglo- 
Huronian Ltd., Toronto. 

We should abolish excess profits 
tax and allow 50% depletion for 
all mines and shareholders. Allow 
pre-production expenditures on 
mines to be carried forward to the 
new company when reorganization 
is necessary to resume develop- 
ment of dormant properties or com- 
plete development of operating 
properties, 

Re-establish the three-year tax 
exemption for new producing mines 
without compulsion to charge de- 
preciation and pre-production de- 
velopment during the exempt 
period. Assess corporate profits on 
a three-year average basis and 
establish boards throughout Canada 
with authority to exempt all busi- 
nesses from taxes or establish spe- 
cial rates or allowances where en- 
couragement is necessary or hard- 
ships are indicated. 


* * * 


Frederick Johnson 
President, Bell Telephone Co. of 
Canada, Montreal. 

The exemption from taxation of 
any competitive industry creates an 
unfair distribution of the tax bur- 
den. The present income tax laws 
do provide incentives for new busi- 
nesses in the averaging of operating 
losses and profits over a period of 
taxation years. A further incentive 
to “new employment-making un- 
dertakings” could take the form of 
moderate allowances on all new 
capital expenditures similar to that 
permitted in the year 1939. 


A. E. Jukes 


President, A. E. Jukes & Co., and 
associated with several B. C. min- 


ing and shipping enterprises 

Vancouver. 

I favor special tax exemption for 
all new mines until they have re- 
ceived sufficient money back to 
pay the cost of the mill and all 
prospect money. Otherwise under- 
writers’ money gets frozen in and 
can only perform once. It isn’t 
everybody who will venture his 
capital. What we need in Canada 
are more constructive promoters in 
the postwar period not hampered 
by unfair and excessive taxation. 
The same far-sighted vision would 
apply to other undertakings. A na- 
tion will perish without a vision. 


‘ 





















W. E. C. McCauley 


MacLaren Advertising Co., 

Toronto. 

Every effort should be made to 
establish new Canadian industries 
and to maintain employment dur- 
ing the postwar period at peak 
levels. Special tax exemptions and 
other incentives are desirable pro- 
vided, of course, that such action 
does not place businesses already 
established at a competitive disad- 
vantage. 

I doubt whether any ultimate 
benefit could be obtained by favor- 
ing new industries to the detriment 
of going concerns now bearing their 
heavy burden of taxation and whose 
consumer contacts have been weak- 
ened during these war years. In 
other words, extend preferred treat- 
ment to obtain industries of a type 
not already established in Canada 
and continue to provide all business 
with fair and equal opportunity. 

7 * - 


Walter J. Macdonald 
Accountant, Winnipeg. 


Everything possible should be 
done to stimulate postwar employ- 
ment. Present rates of taxation dis- 
courage initiative and enterprise 
and in fact any taxation rate in 
excess of 50% excepting for short 
wartime periods from the viewpoint 
of our profession, is uneconomic in 
every sense. Basically, all income 


Shipbuildin 
Heavy an 


Ship Repairing 
Small Parts Machinery 


taxes are-in the end result payable 
by the individual shareholder. This 
should be recognized. It seems to 
be the proper time to abandon the 
present double tax system which 
is, in any event, inequitable in its 
incidence on the shareholder. Such 
a step would relieve the corpora- 
tion and provide some incentive to 


new enterprise. 
* * * 


H. R. MacMillan 

President, H. R. MacMillan Export 

Co., Vancouver. 

It is most important that reduc- 
tion of excess profits tax or other 
form of tax reduction, or acceler- 
ated depreciation on capital invest- 
ments or other form of inducement, 
should be worked out to provide 
incentive to provide effectively for 
the investment of capital to increase 
employment before unemployment 
threatens. If public opinion suffi- 
ciently strongly favors some such 
forms of incentive undoubtedly the 
taxation authorities in this country 
know best how to devise plans that 
will both protect the public inter- 
est and induce greater efforts by 
those responsible for the manage- 


ment of capital. 
. s s 


John L. McDougall 


Assistant professor of commerce, 
Queen’s University, Kingston. _ 
Postwar reconstruction is going 
to be difficult anyhow. Why not 


We are investing in Canada's future... 
Canada's people of tomorrow... 
a Canada of more than fifty million souls... 


a Canada crisscrossed by the air routes of all 
nations... : 


a Canada equidistant East and West... 


a manufacturing Canada with her self-sufficient 
resources at her very elbow... 


@ a maritime Canada whose ships are already sailing the 
seven seas of the world. 


But, first, we must WIN our victory, and Canada's 1944 Victory 
Loan must be a great oversubscribed success. Invest in victory. 


MARINE INDUSTRIES LIMITED 


And Subsidiary Companies 


SOREL — QUEBEC — CANADA 


Stee! Making 
Manganese Steel Castings 


— Dredging 


Marine Industries shipyards at Sorel. 


Oa invests In Vistar’ 


Victory cannot come too soon, but, when it comes, 
it must be a lasting victory, and out of it must be born 
a long-lasting peace. 


Tax Exemption For Job Makers? 


do the necessary clean-up jobs 
which stare us in the face, of which 
taxation is one of the most neces- 
sary. As things now stand people 
are limiting their outputs all over 
this country in order to escape in- 
come taxes. This is a shocking 
thing. In the short run it is waste- 
ful; in the long run it may be dis- 
astrous. Why not clean it up rather 
than tinker with it. 


W. A. McKague 


Secretary, Dominion Association of 
Chartered Accountants, Toronto. 


As a personal opinfon, I would 
not favor the suggestion. Enterprise 
of any kind, if succesful, increases 
employment. To attempt to distin- 
guish between the old and the new 
is neither practicable nor fair. From 
the employment angle, it may be 
just as much a national service to 
continue an existing business as to 
start one. Why should the old bear 
the tax burden of the new? It would 
mean that once capital in an enter- 
prise reaches a certain age it would 
be unfairly taxed. The incentive 
should be available to both alike. 


E. P. Taylor 

Chairman, Canadian Breweries 

Ltd., Toronto. 

In industrial management today 
one of the most demoralizing fac- 
tors is the complicated and often 
contradictory laws and regulations 
in respect to taxation. The income 
tax has long since ceased to be a 
tax on profits because many items 
of legitimate expense are disallow- 
ed. Special exemption for projects 
promising new employment would 
further complicate this situation. 

I believe that the best solution 

(Continued on page 14, col. 5) 
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UFFALO 
AND NEW YORK 


Buffalo: $3.80), plus 15% Govt. Tax 

New York: $20.15, plus 15% Govt. Tax 
Buffalo is only 33 minutes away via American Airlines 
Flagships, which also provide swift daily service to 
Rochester, Syracuse, New York, Washington, Chicago 
and other principal cities in the United States. Connec- 
tions at Chicago for Winnipeg, Vancouver and other 
e western Canadian cities. ALL FARES PAYABLE IN CANA- 
DIAN DOLLARS. Ticket Office: 22 King Street West. 

TORONTO. 
Please Phone EARLY for Reservations 
t Phone WA 4661 


« Buy War Savings Slamfs « 
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LONDON, CANADA 


LOAN ANS OMe 


DEPOSITS ACCEPTED 5-YEAR DEBENTURES ISSUED 
Deposits and Debentures (31 Dec., 1943), $13,184,162 





- Two of Marine Industries’ dipper dredges at work. 
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counts, it pays to order clothes 
that, because of their fine fab- 
tics and workmanship, will 
continue to look well and feel 
well long after other clothes are 
disearded. 

Choose now from our collection 
ef distinctive British materials. 


LEVY BROS. 


68 WEST KING STREET, TORONTO 
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of Canada. 


» NTC BRANTFORD 
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money, | o - 

Sabenn Hane « balan 
your savings account con- 
stantly growing. an 
account with 5s Renede 
Permanent and make 
deposits regularly and sys- 


Ze on 


“CANADA 
PERMANENT 
Mortaaae Corporation 


Heed Office, 320 Bay St., Toronto 
Assets Exceed $6! 000,000 


You 


Asked Us— 


The Financial Post will provide subscribers as quickly es possible the 


answers to specific questions about 
time regulations and other subjects, 


taxation, investments, war- 
The Post cannot undertake to make 


predictions, will not express opinions on matters involving individual business 


judgment or on conditions or investments outside Ca 


nada. All communice- 


tions should be addressed: to Business Enquiry aonen, See Financial Post, 


481 University Ave. A four-cent stemp and address 


ers copy of The Financia 
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Broulan Porcupine 


Will you please give me some 
idea on the future possibilities of 
Broulan Porcupine Mines? Would 
you say that the present mine’s 
possibilities appear relatively lim- 
ited now? 


ee 


While Brovlan Porcupine Mines 
has been unable te fully maintain its 
ore reserve position due to shortage 
of labor and while there is some 
question as to whether or not the 
company will find any substantial 
tonnage of ore in the downward 
extension of its main ore bodies, 
the cormpany has been vigorously 
prosecuting a search for new mines 
and some success has attended this 
effort already. 


Besides approximately a third in- 
terest in Bonetal Gold Mines which 
has a good chance to open up ore 
extending into its property from 
Hallnor at greater depth, Broulan 
has at least four other projects 
which are of interest at the present 
time. 

Financing of Porcupine Reef Gold 
Mines has been carried out and 
diamond-drilling has indicated pos- 
sibilities. of opening up a small 
mine. 

A 26-2/3% interest has been 
taken in financing Goidhawk Por- 
cupine Gold Mines which has in- 
dicated by drilling 550,000 tons of 
ore averaging 0.27 oz. gold per ton. 
Adjoining Goldhawk on two sides, 
Broulan has Ronnoco Gold Mines 
which has a good chance of indi- 
cating ore on strike of the Gold- 


| hawk occurrences. 


A 20% financing interest has been 
taken in Laroma Midlothian Mines 
which is now diamond drilling a 
recent gold discovery. ,- 

Approximately $500,000 working 
capital is on hand to finance present 
work. ¢ 


Pend Oreille 


‘Would you please give me some 
information on the current posi- 
tion and future prospects of Pend 
Ortille Mines & Metals? 


Pend Oreille Mines & Metals Co. 
realized a net profit of $46,966 equal 
to 3.4c. a share in year ended April 
30, 1944, compared with 5.7c. a share 
in the preceding fiscal year. Opera- 
tions were affected in the latest 
period by an acute shortage of labor 
which was reflected in a reduction 
in net receipts from ore sales of ap- 
proximately $70,000 to $844,158.: 

After payment of $97,938 in divi- 
dends, however, working capital 
reached a new high of-$512,095 com- 
pared with $432,566 at the end of 
the previous year. Working capital 


amounts: to over 30c. a share. 


“While there is considerable un- 
certainty with respect to _ mar- 
ket for base metals after the war, 
some authorities feel that lead and 
zinc—the two metals produced by 
the company-qwill be in a prefer- 
red price’ pédition after the war 
compared with copper. It is point- 
ed out. that:there has been no great 
expansion of capacity for producing 
lead during the war and ‘that no 
large supplies of scrap lead are 
anticipated. . 

While large tonnages of zinc have 
| been produced and zine production 
| capacity has been expanded, there 

is a feeling that a fairly high price 
structure may be necessary to keep 
output of zinc at desired levels. + 

Information on mine operations 

is rather sketchy—no recent esti« 


from subscrib- 
| Post must be enclosed. 


mate of ore reserves hag been re- 
leased—but it appears that there is 
a substantial tonnage of ore in re- 
serve although mine development 
may not be in just as good shape 

be desired, due to war 


International Nickel 


I have been considering pur- 
chase of shares in International 
Nickel Co. Has the company a 
strong financial position and does 
it appear that present dividends 
can be maintained? 


As you have probably. noted in 
The Financial Post recently, Inter- 
national Nickel Co. of Canada is 
realizing $20 millions, U. S. funds, 
as compensation for its interest in 
the Petsamo nickel mines now taken 
over by the Russian Government. 
This sum, to be received over a 
six-year period, will mean a sub- 
stantial improvement in the com- 
pany’s liquid position. Working 
— at present is around $94 mil- 

ons, 


While demand for some war 
metals has eased off, demand for 
nickel is continuing at fairly high 
levels and it is understood that a 
market has been available for most, 
if not all, of the company’s output. 
Even further nickel might be mar- 
keted if the company weren’t pre- 
vented from securing a larger out-. 
put due to the labor shortage. 


It is possible that much of the 
nickel capacity created to meet 
wartime needs may not be required 
after the war but, in manys in- 
stances, new equipment will permit 
increased efficiency after the war 
thus resulting in a lowering of costs. 
Large tonnages of ore have been 
treated during wartime but remain- 
ing reserves are very great with 
the Sudbury area still turning out 
approximately 80% of the world's 
nickel. Chances appear very good 
for the present dividend rate of 
$1.60 a share being maintained: 


Standard Paving 


Would you give me some infor- 
mation on Standard Paving & 
Materials Ltd. Should they not 
benefit to a considerable extent 
from highway building after the 
war? 


Standard Paving & Materials Ltd. 
operates through its subsidiary 
companies as a paving contractor 
and supplies sand and gravel for 
construction work throughout On- 
tario, Quebec and the Maritime 
Provinces. The company specializes 
in asphalt paving and has asphalt 


MANAGING DIRECTOR 


Donald S. Porter becomes man- 

aging director of William. E. 

Coutts Co., greeting card manu- 

facturer; will retain the office of 
sales manager. 
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paving plants at Toronto, Ottawa, 
Paris and Fuller, Ont. 

The volume of work for year 
ended Mar, 31, 1944, was well main- 
tained. War contracts being per- 
formed by the company were prac- 
tically completed, the president 
stated in his annual report in June, 
1944, and it would appear that work 
of that nature was being greatly 
curtailed. 

Operating profits for the year end- 
ing March 31, 1944, amounted to 
$271,402 as compared with $174,796 
for the previous year. Standard 
profits of the company are approxi- 
mately $79,000, but application has 
been made for an adjustment up- 
ward of this figure. The deprecia- 
tion charge was reduced to $85,782 
in the 1943-44 fiscal year from $118,- 
610 for the previous year, but in- 
come and Excess Profits Taxes in- 
creased to $146,026 (of which $21,- 
516 was refundable) from $34,500 
for the previous year. 

Earnings per share in the 1943-44 
fiscal period were 65 cents on the 
preferred stock and a deficit of 23 
cents on the common as against 61 
cents on the preferred and a deficit 
of 24 cents on the common. in 1942- 
43 fiscal year. If the refundable por- 
tion of the Excess Profits Tax were 
included in the 1943-44 period, earn- 
ings on the common stock would 
have been 5 cents per share. 

It would seem reasonable to ex-’ 
pect that there will be a consider- 
able amount of money spent on new 
highways and on repairs to exist- 
ing highways in the postwar period 
and to expect that this company 
would share in these expenditures. 
Consequently, the company should 
benefit but the extent to which 
they may be able to profit from in- 
creased business will depend on the 
postwar tax policy of the Dominion. 


11 Months Dividends _ 
Close to 1943 Level 


Estimate of November Payments Shows 17% 
Drop For Month, But Year to Date Down Less 
Than 1% in View of Earlier Rises 


Dividend payments for November, ; 


according to The Financial Post’s 
preliminary estimate, will be off 
about 17%, to total $5,486,358, com- 
pared with $6,591,313 in Nov.,- 1943, 
but substantial. gains earlier in the 
year bring the eleven months total 
within 0.4% of last year’s mark, 


| What Retailers Want 
In Theit Suppliers’ Ads 


Facts brought out in an independent survey. 
‘THAT do retailers want in trade D r advertising? This 


question has been troubling adv: 


rs for years. 


with goods or services for sale are realizing 


moré and more the 


common sense of advertising the same way 
theit salesmen sell—to the DEAL 
Yet-retailers, the men this advertising is sup 


tell us that considerable trade paper advertising c 
beam”. ,.that it doesn’t give them the information 


to influence, 


y is “off the 
ey want... 


t sometimes serves to irritate them because it is only pretty 
a dogen't help to sell goods...and that it often doesn’t give 
them the information they need to help them buy goods. 


To discover something about the dealers’ prejudices and pref- 


~ erences, to’ find out what they 
tising, we engaged 


do want in trade paper adver- 


an independent fact-finding organization to 


survey three important retail fields—grocers, druggists, hard- 


waremen. 


RESULTS WERE SURPRISING! 


“What we léarned bears out a fact that has been admitted b red 


of the largest advertisin 


SOUND COPY IN A SO TRAD 


agencies in North America: 


E PAPER CAN INCREASE 


-- THE EFFECTIVENESS OF CONSUMER ADVERTISING BY 


5% — 10% — 25%. 


The facts will be of vital interest to advertisers and advertising 


agencies. 


are right now being prepared for publication as 


part of a series of three reports on consumers’ and retailers’ 


The decline took place chiefly in 
mining dividends, which are down 
$551,148 from last November. Indus- 
trials dropped $384,570, but dividends 
om financial securities showed a rise 
of $37,670. 


. Monthly Dividends 
1944 1943 
JANUATY ..sceeeesde+ $21,015,084 $20,222,823 
ew eeeedvectes 8,585,009 9,688,637 
Seeeeeeeeeecee 1 
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23,012,750 
10,622,679 9,954,394 
+ 22,819,104 24,324,226 
17,719,830 20,318,059 
5,486,358 6,591,313 


220,958,687 221,919,977 
Industrials and Utilities 
Company: Rate Date Amount 


$ 
Ang. Can, Tele., p. .. .68%eq 
Aluminum of Can., pf. 1.25q 
Atlas Steels ........... .15q 
Ault & Wiborg, p. .. 1.3744q 
Blue Ribbon, pfd. .... .62% 
B. C. Tele., 2nd pref. . 1.50q 
Caldwell Linen, pfd. .. .37q 
Calgary Power, pid. ... 1.50q 
Can.: Bronze ......., @ 37" 

Do., pref, 1.25q 
Coast Breweries ...... -03q 
Consumers Glass ...... .50q 
Cosmos Imperial ..,... .30q 
Crown Cork oa 
Distillers-Seag., pfd. » 11.2 
Dominion Bridge ...... e 
Dominion Fabrics ....., : 

-» pref. 

Do., 2nd pref. ....00 
Dom. Malting, a ee he 
Dominion Tar, pfd. .. 1. 
Gen, Stl. Wares, 5% 

Gordon & Belyea, 

Do B 


+» com. d 
PUNOG OEE a ccivicaeceys 50 
Inter. Metal, pf. A pf. 1.50q 
Inter. Util., pr. pfd. +.8744q 
PONE. BOND nbscsicavacs +29 
Ont. Silknit, pref. .... 1.00 
Ontario Steel, pref. .. 1.75q 
PORIMBNS bnccccccvcvest -75q 

Me MNEs esd tcaccue 1.50q 
Quebec Power ........ . 25q 
Rolland Paper, GC. cece ste 
Saguenay Pwr., pfd, 1.37'%Gq 
Shawinigan W. & P, , 
Sher.-Wms., c. 
Simpsons, pref, 

Do., extra 


—— 
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Ot. LAW. FIOUP occcnsvs .¢ 35q 
Og PRO. casscnceccé 1.75q 
Steel of Canada ....... + -15q 
Do., pref. «75: 
Traders Bldg. Assoc. 
Weston, Geo., pref. .... 1 
Wood, A. & J., pf. ... 


Mining Companies 
Inter. Nickel, pfd. .. 11%4%q 
Leitch Gold ....3.cces6 02 
Proprietary Mines ...... 0) 
San Antonio G. ... .07--.03 
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**Softest job 
in this man’s Army” 


“Engineering officer, my eye .’. . 
Why that dressed-up dumbjohn hasn't 
had his hands dirty in a month, All 
heneeds todo with those Jacobs engines 
is to keep their serial numbers. A smart 
guy in his spot would let the sergeant 
sign all the reports and just show up 
for inspection!” 

“Tch tch! Keeping an operating 
quota of these coffee grinders I have on 
the line would learn him. Want to 
trade jobs, feather merchant?” 

To his brother engineering officers 


with the beefs, the occupant of the office’ 


says “You mail order mechanics fairly 
snow me!” and gives a snoot salute. 


No ArmyAir Forces engineering 
officer has a soft job... but at the 
training fields, the Jacobs engine 
has helped to make his life easier. 


At his own discretion, he can 
now let the Jacobs engine run up 
to 1,200 flight hours between major 
overhauls—running time equivalent 
to 180,000 miles! Theservice period 
has been gradually increased from 
350 hours since the start of the war. 

Once overhauled, the Jacobs is 
good for six months service, day in 
and. day out. Regular lubrication 
and minor adjustments keep it in 
good shape—despite the fact that 
these engines, under hard student 
handling, must make more take-ofs, 
spend more time at full power, stand 
more wear and tear than engines in 
almost any other type of service. 


Wacoss has meant less work for 
the maintenance crews... smaller 
inventories and fewer spare parts 


’ 


for supply officers . . . maximum 
operational air time to officers in 
command of training . . . greater 
security and safety toinstructorsand 
cadets, because these engines keep 
running with no nonsense, very little 
attention ... more peace of mind to 
parents because their sons are safer 
-+.and a break to the taxpayers due 
to lower maintenancecosts! 

In peacetime, when 
costs count as well as 
performarice, Jacobs 
engines will give an 
even better account of 
themselves . . . in aviation 
or in other fields. Because it means 
minimum maintenance, maximum 
dependability, lower costs—Jacobs 
isagood nametoremember... Jacobs 
Aircraft Engine Co., Pottstown, Pa, 


| ACO BS : sedate Pa. 


Means the Wood of 


1,000 USES 


Yes, Masonite is modern . . . modern in ‘ 


PUAN HY GA SBE ATCA RM PC A 


ETS TAN 


teadat 


beseedbceaaiiees 


its stecl-strong, tempered hardness . . » 

7 Products that Answer modern in its adaptability to 1,000 
1,000 Building Needs building uses. Ranging all the way from 

* railway ot = — 

kitchen and bathroom tiling . . . from 

TEMPERED FAMDWOCD flooring to furniture . . . from handy 

PRESDWOOD TEMPRTILE gadgets to perfect interiors in office and 

TEMPERED FLOORING home .. . Masonite, the wonder wood, 
CONCRETE FORM BOARD has truly proved itself the world’s mos 

UNTEMPERED PRESDWOOD 


' . versatile building material. 
DELUXE QUARTRBOARD 
STANDARD QUARTRBOARD 


Toburn Gold .......+004 01 

opinions for war and peace. . ’ _ Bae 

‘ 836,626 
A limited number of copies will be available in response 
to requests. Would you like te have a copy? +. note on 
your company letterhead will reserve your pereonal 
copy, to be mailed ae soon as these highly significant 
reports come off the press. 


Oil Companies 
Canadian Oil, c. ........ .25q 


Financial 
Bk. of N. Scotia, c., n. .08'4 
Can. Bk. of C'merce, n, .15q 
Can. For. Invest., c. .. 1 ext. 


MACLEAN Can. For 
an. Investors Corp. .. . 
Merck : adising Newspapers Can. Inv, F. sp. ord. .. . 


Dominioa Bank 4 
Imperial Bank, n. ...... .20 140,000 
MOPFEL TUBE: i..6.65 veces . 80,000 
Sherbrooke Trust ..... 1,50q 4,500 
United Corp., A ....... 37q 19,484 


1,118,740 


Grand ‘total 5,486,358 
q Quarterly. +N. Y. funds. n. New stock 


EN 


35,941 


100,000 
450,000 
73,416 
10,000 
101,340 
140,000 
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Hardware and Metal 
Drug Merchandising 
Stylewear 


Men’s Wear Mer- 
chandising 
Bookseller and 
General Merchant Stationer 
Canadian Grocer Le Prix Courant 
Canadian Paint and Varnish Magazine 


To learn all the ways in which durable 
and economical Masonite can help you 
in your construction problems — 
Masonite’s many industrial and com- 
mercial uses — write for free samples 
and interesting 48-page booklet, “* What 
you ought to know about Masonite," 
to International Fibre Board Limited, 
Gatincau, Que., Dept. 120-C. 
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Leaders in their respective fields. 
THE MACLEAN PUBLISHING : CO., 
LTD. 


Reliance Grain Co. has declared 
158% on the preferred plus 15%% 
on account of arrears, payable Dec. 
15 to shareholders of record Nov. 
30. Arrears at Sept. 15, 1944 
amounted to $4.8714 per share. At 
i Dec. 31, 1943, there were 20,000 pre- 
ferred shares outstanding. 


481 University Ave., Toronto 2, Ont. 
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‘Will We Scrap Our Furnaces? 


Heat From the Street Attracts But Cost Is a Deterrent 


By CLIVE H. CHATTOE 

Heightened by this war are both 
public awareness of Canada’s un- 
satisfactory fuel position and public 
* interest in a more efficient combus- 
tion of the fuels we have. District 
heating plants could utilize our low- 
grade coals or excess electricity and 
their construction would provide 
postwar employment. But there is 
little indication of any whirlwind 
expansion for Canadian public serv- 
ice steam. 

High costs appear to be the main 
reason. 

Not yet in sight for public and 
private utilities are the kind of 
profits from the sale of heat that 
they now derive from gas and elec- 
tricity. Distribution systems are 
costlier for steam than for gas or 
power. And the domestic consumer 
can have district heat only at a 
premium of somewhere around 25 
to 30% over his own fuel and plant. 

True, the advantages are substan- 
tial and few users would give them 
up in good times. 

But this market is seen distinctly 
limited as a factor in current plan- 
ning. 

Rates Tend to Rise 

And until there is a marked ex- 
pansion of this service the prospect 
of rate reduction appears dim. On 
the contrary, in one important case 

. at Winnipeg ... there has been 
an increase. 

The war has increased operating 
costs. 


plant costing upward of $100,000, 
and then his distribution mains, cost- 
ing in some instances several hun- 
dred thousands more, 

In both cases he will enter a small 
and slow-growth market and will 
need many advantages, such as 
ready access to cheap electricity, 
low-grade coal, or both. 

Consumer Hard To Sell 

To the consumer—at Winnipeg or 
at London, Ont.—district heating 
means ready-made heat, piped into 
his radiation equipment in the form 
of steam or hot water, measured by 


The Physical Plant 

Basically similar are plants for 
district heating and for “central” 
heating, the latter being defined as 
service to buildings under one 
management, such as an industrial 
plant, university, hospital or gov- 
ernment group. And there is besides 
what .the Englishman considers 
“central,” i.e, any system within a 
building and which is broader in 
function than a room-heating device 
such as a fireplace. 

But only the “district” variety is 
public utility heating. 


“Central heating” — correctly “district heating” — 
has been much discussed as a field for postwar expansion. 
In some Canadian communities it has been hoped that 
public works programs might bring construction of some- 


thing like a chain of new 
this is to be achieved, and 
of clean cities and ash-free 


district heating; plants. If 
the accompanying benefits 
cellars obtained, operators 


of existing systems see severe handicaps to be overcome. 


Chief obstacle to expansion 
high cost to-the consumer, 
only with more consumers 


of this public service is its 
And rates will come down 
— gained either by high 


national income and expert selling or by public 


assistance. 


bill, exactly as he buys cooking gas 
or electricity. 
He is glad to be rid of his former 


Some steam coals commonly | fuel store and chore, and of his old 


used have doubled in price and the furnace or boiler, whether oil, stoker 
materials for mains and installations or hand fired. 


also are away up. There are none 


He rates his district heat a valu- 


to say how soon such costs will drop | able convenience, finds it cleaner 


back or when wages will recede 
substantially from wartime levels. | 

_ The case of Winnipeg Heating Co. 

is illustrative. Despite an average, 
aie gain of 161 customers during | 
the past four years, that company’s 
net loss before interest or dividends 
has averaged $15,862 in the ‘same 
period. 

The company this year applied 
for and got relief from the Manitoba 
Municipal & Public Utility Board; 
has been granted a 5% increase in 
rates. 

Offers No shins | 

To the Canadian enterpriser dis- 
trict heating is at best a modest 
profit proposition. 

If he is already making steam— 
to generate electricity or to process 
industrial products—he may market 
his off-peak surplus steam as dis- 
trict heat. All he has to do is to 
find large sums and to get city or 
provincial franchise or approval to 


construct underground piping and} 


hook up buildings within a,mile or 
two of his plant. 

And should his project be to un- 
dertake steam production primarily 
for district heating, the enterpriser 
first will build and équip a boiler 


Modern office desk of 














construction. 


Wall finished in Moldomply showing 
rounded corner treatment, 


and safer, and with indirect savings 
|and an edge in efficiency. 

But he finds it costs perhaps 30% 
more for Winnipeg dwellings 
| than the heat he has produced with 

| his own fuel and plant. For com- 
| mercial buildings too the cost of 
laborless and fuelless district heat, 
while not showing so great a varia- 
tion as in the case of single dwel- 
lings, is higher than that of self- 
produced steam or hot water. 

The job of selling the potential 
consumer therefore is not as simple 
and easy as, for example, selling 
i him a piece of improved individual 
heating equipment—of which, inci- 

dentally, a good deal is being heard 

these days. 

Relatively ready acceptance 


| 


owners in big urban centres where 
compactness of grouping makes for 
economies in distribution and, there- 
fore, lower rates. But the average 
householder is a tougher nut to crack 
—a -Winnipeg residential district 
heat executive estimates that it takes 
his firm ten years to educate a 
potential customer to the desira- 
bility of the service at the extra 
cost involved. 


Plas-Dom-Ply 


and doorway of inlaid Plas- 
’ . and Moldomply design. 
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a meter and paid for on a monthly 


is 
found among business : 


SOUTHAMPTON - CANADA” 


A district heating system has 
three main elements, The utility 
provides the basic production and 
distribution setup. But the consumer 
whose radiation system has not been 


designed for the particular kind of 


district heat available—steam or hot 


water as the case may be—must at 
his own expense install a “heat ex- 
change” device in his basement. This 


is a tank or cabinet containing a 
pipe coil system; 


radiation equipment. 
Utilize Low-grade Fuels 


power, or by means of oil or gas. 


When this war is over intense interest will center on new 
and better homes, offices, and industrial equipment. 


That is why that even now, when all our production is 
geared to supplying plywood for fighting aircraft, our 
- skilled craftsmen are also.conducting research into the 
peacetime possibilities of plywood. Evidence of the 
results they are achieving is given in the photographs 
here shown. 






it transfers heat 
from steam or hot water into hot 
water or hot air according to the 
requirements of the building’s heat 


A boiler plant is the beginning. 
It uses the low-rank fuels—for ex- 
ample bituminous and lignite coals 
that a small individual house or 
shop heating plant usually cannot 
touch. Or it may generate steam 
from low cost off-peak’ electric 


Coal-fired. plants in Canada most- 
ly use chain-grate or spreader stok- 
ers, which enable combustion of the 
low-rank coals of Canadian mines. 
And these plants report combustion 
efficiency ranging from 70 to 80% as 
compared with a reputed 40 to 50% 
in the ordinary household furnace. 

Central combustion thus is a more 
economical method of producing 
a large volume of steam at rela- 
tively low cost. For,a nation that 
must import all high grade fuel and 
haul its own lower grades a thou- 
sand miles to chief areas of con- 
sumption, the whole idea of cen- 


tral combustion may have increas- 
ing importance. 
Steam Under the Street 

Steam is piped to buildings via 
pipelines called (a) primary or trunk 
mains; (b) lateral or secondary 
mains; and (c) service or direct 
connection lines. At Winnipeg, trunk 
mains are 14 in, diameter in business 
districts and 12 in, for residential 
areas; the laterals are 4 in. and the 
service lines % in. diameter. 

Pipe, usually welded steel tube or 
mechanically jointed cast iron, is 
heavily insulated to reduce heat 
loss. At Winnipeg, asbestos sponge 
felt is used, 1% in. thick on trunk 
mains and 1 in. on the rest. 

Under the street, mains are en- 
closed usually in concrete or clay 
tile conduit with valves and man- 
holes at relatively close spacing for 
cutoff and repair. The conduit is 
laid either by trenching or tunnel- 
ing and is ‘meticulously graded, for 
seep drainage. 

Thus, distribution of district heat 
is an expensive business. 

Areas in Canada now served with 
district heating are already largely 
built up, It is for that reason chiefly 
that an owner, building in this par- 
ticular period, rarely will plan for 
district heat, For the time being at 
any rate the proposition is attractive 
mainly to owners who may be sold 
the idea of scrapping their existing 
individual combustion plants. 

The owner of an existing house 
decides to become a consumer of 
public service heat. He turns to 
steam because public service hot 
water is uncommon and probably is 
lacking in his immediate district. 

If his radiation system has been 
designed for steam he has only to 
remove his boiler, flue pipe and 
fuel storage and is all set. 

If it is a hot water system, he 
drains the piping throughout, re- 
moves boiler and fuel storage, and 
installs a heat exchanger about the 
size of a trunk. It is a tank filled 
with water for the radiators, and 
with copper heating coils carrying 
live steam. For an ordinary house 
at Winnipeg this gadget costs the 
consumer $170 including electrically 
actuated control equipment, such as 
a thermostat, and $12 more will add 
a humidifier for partial air condi- 
tioning. 

For hot water piped directly into 
the dwelling the cost for connection 
at Winnipeg is $125 and Winnipeg 
Heating Co, in that city thus sup- 
plies about 200 houses, 

Air Heat Exchanger $271 

Newest are hot air exchangers— 
costing the consumer at Winnipeg 
$271, or $283 with humidifier, De- 
signed to utilize public service 
steam in a domestic hot air heating 
system, they are about the size of 
an electric refrigerator. With the 
hot air exchanger the consumer can 


Plas-Dom-Ply and Moldomply, because of the method 
of their construction, are several times as strong as 
natural wood: In most cases where they are used they 
cut down labor costs and material waste and produce 
a sounder job. These versatile materials lend them- 
selves well to inlaid patterns, moulded trim and hand- 
some finishing. 


Is it any wonder that we find difficulty in restrgining 
our enthusiasm as we see before us the expanding 
possibilities of plywood in a postwar world? 
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junk his furnace, Alternatively, he 
can leave it in place and install a 
blast coil and motor-driven fan in 
place of a fire. 

And whether the new consumer 
is converting from hot water or hot 
air, he has an extra alternative, In 
each case, should he so choose, he 
can leave his old plant in operating 
condition after installing district 
heat equipment; can fire his furnace 
in autumn or spring and so reduce 
consumption of district steam. At 
Winnipeg the domestic consumer’s 
contract permits him to use his own 
plant for a third of his seasonal heat 
requirement, this under a clause in- 
serted during the depression years 
when many customers found it dif- 
ficult to pay for the full-season 
service. 

Even those interested in the mar- 
keting of heavy steam power equip- 
ment have not come forward with 
evidence that there are inviting 
profits to be made by new enter- 
prise in district heating. 

In Winnipeg, income for the: cold 
months Dec.-March has to carry the 
operation over the entire year. 
During those months district heat 
systems operate at a profit but dur- 
ing autumn and spring, at a loss; 
and all through the summer, office 
and maintenance costs continue and 
there is saving only in fuel. 

Winnipeg district heating men 
suggest that in other Canadian cities 
either the load demand would be 
insufficient in mid-winter to carry 
the project or, In colder cities of the 
North and West the supply of cheap 
fuel is such that it would make the 
operation unappealing. 

Added psychological hurdle is a 
more or less active opposition by 
coal firms, stoker and small boiler 
manufacturers and, potentially, 
labor. 

Legislative and engineering limI- 
tations are few but high cost of 
distribution line construction is a 
real barrier, Longest trunk main in 
Winnipeg is 1% miles. If steam is 
to be transmitted over a greater dis- 
tance than 14% miles it must be de- 
livered under high pressure . and 
handled by more expensive equip- 
ment. 

Obviously, then, compactness‘ of 
grouping of subscribers near to the 
boiler plant is a very important ad- 
vantage; without this condition costs 
may tend to stunt growth and it is 
a condition more prevalent in the 
U. S. than in Canada. 

Prophets Incautious 


Discussing wartime restraints, pro- 
ponents are more moderate than 
when considering postwar prospects. 
Canada, they say, has one or two 
successful plants and others would 
be prosperous too if relieved of re- 
strictions on pipeline and service 
extension. Here the “heavy heaters” 
are conservative. 

But there may be more of wish 
than of prophecy in the not infre- 
quent assertion that cities and 
private corporations, by embarking 
deliberately on expansion of public 
utility heating, could create a 
worthwhile postwar job for Cana- 
dian heavy industry, the engineer- 
ing profession, construction trades, 
coal mines and transportation sys- 
tems. 

More eloquent is the fact that ex- 
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pansion plans at Winnipeg and 
London—our chief public service 
heating cities—are distinctly modest 
and longer term. 

While it is true that the Windsor 
Utilities Commission is planning to 
build a steam-electric standby plant 
against possible periods of hydro- 
electric failure, and that it has con- 
sidered disposal of surplus steam to 
nearby building owners, the fact 
remains that there are few other 
cities with district heating plans of 
any kind. 

Nevertheless there is still an im- 
mense amount of available part 
time hydro-electric power, especial- 
ly in Ontario and Quebec, which 
could be used to advantage in pro- 
perly planned developments for dis- 
trict steam distribution, coupled 
with standby, peak load or other 
utility services. 

“The man who now delivers your 
coal—tends your boilers, or collects 
your ashes—will read your steam 
meter,” is a statement more eye- 
catching than satisfying. 

True, design, construction and 
superintendence in a concerted ex- 
pansion program would. employ 
many businesses and many trades; 
would help solve the old problem 
of utilizing Canadian fuels, reduce 
over-all fuel consumption and cut 
the cost to the community and 
nation of heating buildings. And it 
might provide municipal revenue 
from taxation or operation of a first 
class utility after the initial debt had 
been liquidated, 

But it wndoubtedly would provide 
at the same time dislocation in one 
or two important markets, notably 
fuel retailing and light boiler and 
furnace manufacture; might tend to 
kill the jobs of coal and ash drivers 
and of the men who make and 
service their trucks. 

U. 8. the Originator 

Hamburg, Germany—before RAF 
blockbuster attacks—had the largest 
district heating system in the world 
outside the U. S. 

Reykjavik, capital of Iceland, has 
the newest—a system of sod-insul- 
ated mains fed by volcanic springs. 

But the United States is the orig- 
inator and greatest centre. of district 
heating. e 

In the northern states of the U. S. 
it is a major public utility with an 
invested capital of nearly $400 mil- 
lions, services in 230 cities and 





NOTICE 


Debts Owing to Canadian Exporters 


‘Tue Department of Trade and Commerce 
desires to obtain full information in regard to 
debts, owing to Canadian exporters, arising out 
of exports of merchandise shipped to importers in 
Spain or in Spanish possessions prior to July 18, 
1936. 


Communications from Canadian firms, who have 
not already furnished such information to the 
Department, should be addressed to: 


The Deputy Minister 


Department of Trade and Commerce 
OTTAWA 





towns, and stations having indi- 
vidual output up to more than 1 
million pounds of steam an hour, 

As in Canada, U. S. district heat- 
ing has its most general field in 
business or industrial rather than 
residential districts. 


It is the steam-electric standby 
power plant—with its characteristic 
surplus of steam—that is the pro- 
genitor of modern public service 
heating. The Edison Company in 
New York made the first move 
when the century was new; dropped 
its practice of condensing high pres- 
sure steam immediately upon ex- 
haustion from turbo-generators and 
instead began to sell the “used” 
steam to the public after first reduc- 
ing pressure, Today the New York 
Edison Co. furnishes a blanket dis- 
trict heating service on lower Man- 
hattan Island and long ago was able 


to reduce its electric power rates 
substantially as a result of this 
double utilization of fuel potential, 


Virginia, Minn., has 12,000 citizeng 
but only one furnace, a big one 
which provides heat and hot wates 
for the average 5-room house at $70 
year or about half what heat cosig 
a similar householder stoking his 
own in a neighboring town. The 
secret of its success is not publie 
ownership, It is the plain fact that 
one big fire tended by experts burns 
ing hituminous coal at $7 ton ig 
cheaper than thousands of separate 
little fires tended by amateurs buys 
ing coal at retatl. 


Virginia actually is the world’s 
first community where all stores, 
schools, churches and homes are s@ 
heated. Every street has a steany 
main. A municipally-owned, none 

(Continued on page 11) 
————— 
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of his job is to speed up pro-' 
iy tation P 


Fie ko 

e knows that saving 
time is one important way to keep the 
plant operating full speed ahead. A veteran 
t war, he realizes what time can 
mean to our fighting men; eer 


"We've sure got to keep pace with the 
boys now”, says Tommy, “by making all 
the bronze, brass and copper t that’ t's needed. 
And we're doing it! # 

But, out here at Anaconda, * we're ‘stag 
a second job that’s just as important ; ; 3 

or all that metal with 
ar Savings Certificates, ‘ 


to eliminate un-. 


each per year in Bonds and Certificates, | 
That’s a buying record we're proud of; “a 


“©The third part of our job is saving 
those Victo 
we'll be able 
--"= . done without. That will help provide jobs 
for the boys when they get back. It will 
keep us busy too, turning out copper, brass 
and bronze for the new homes so many 
of you folks are waiting to build, 


Brin the meantime, here at Anaconda, 
we're going to keep right on working, 
lending dnd saving s +s that’s our 3-Way 
Share in Victory.” 


Bonds and Certificates. “Then 
e to buy all the things we've 






































































































































































(Continued from page 10) 
profit enterprise, the system's 
crowning economy is double use of 
steam, first to generate electricity 
and then to heat buildings. A master 
thermostat averages the room tem- 
peratures. Individual meters weigh 
and record condensate before dis- 
charge into the sewers. 
Few Canadian Cities 

Vancouver made what might be 
ealled a start when a steam main 
from the CNR hotel was laid under 
Georgia St. to a medical-dental 
office block; Toronto, earlier, when 
the CPR hotel hooked up to Toronto 
Terminals Railway Co.’s Union 
Station plant. 

Another instance of limited appli- 
cation is at Grand-Mére, Que. 
where Consolidated Paper Corp. has 
about 50 business and residential 

























































30% Premium For Ready-made Heat 


Although the householder who gets his “heat from the street” 
as a customer of Winnipeg Heating Co. has for years been paying 
an estimated 25% more for it than were he stoking his own, the 
difference now will be nearer 30%. The company recently got 
provincial approval for a 5% in¢rease in rates after submitting 
the following summary of operations covering the war years, 
which shows annual losses svetaging $15,003: 

1943 1 1941 1940 1939 

Heating Sales «.........+. $553,918 $501,020 $465,080 $426,679 $428,075 
Operating expenses exclus- 

ive of maintenance, de- 

preciation and taxes ... 440,825 378,978 386,411 356,929 342,600 
Maintenance .......+. cose 935,280 30,705 27,433 30,678 27,413 
Depreciation ....secsecers 64,209 69,269 53,181 48,466 47,773 
3% Gross Earnings Tax , 

paid to City of Winnipeg 16,569 14,976 13,904 12,763 12,808 
Property Business and Mis- 

cellaneous Taxes ....... 8,398 8,514 8,260 7,758 7,981 





— -—— 


Total Operating Expenses. $565,281 $502,442 $489,189 $456,594 $438,675 








a ne 


customers. Net loss before in- 
. North Battleford, Sask., and Ver- terest or dividends on in- 
million, Alta., have district heating WORINNG Shc ei c CT. $ 11,363 $ 1,422 $ 26,109 $ 29,915 $ 10,500 


plants supplying steam to business 
greas and some houses, while ‘at 
Brandon, the Manitoba Power Com- 
mission heats a small proportion of 
the town’s buildings. 

Winnipeg, with winter tempera- 
tures ranging below 30 degrees 
finus, has 600 houses without fur- 
maces, 400 of them without even 
chimneys. And in both London and 
Winnipeg, substantial commercial 
buildings have basements devoid of 
combustion or ash handling equip- 
ment. Downtown London is con- 
spicuously innocent of fuel deliv- 
eries, ash pick-ups and smoke, 

Lendon Earliest te Stick 

In 1910 the management of a Lon- 
Gon clothing factory began selling 
waste steam to a nearby hotel. Soon 
the firm was taking on extra steam 
Customers. In 1913, although still 
concentrating on clothes, it obtained 
a city franchise which authorized 
laying of mains through and across 
certain streets. Public-service steam 
business expanded rapidly and in 
1819 the firm built a boiler plant 
separate from its factory, with four 
beilers and a total capacity of 14,000 
pounds an hour at 135 pounds pres- 
sure. ' 

In 1927 the present Cities Heating 
Co. was formed and the business 
separated from the clothing com- 

' pany; a wider, 20-year franchise was 
obtained and the 1919 boilers re- 
placed with three. units _ having 
combined capacity of 75,000 pounds 





Number of Customers .... 2,816 2,608 2,482 2,260 2,170 


approval of the Ontario Hydro-; About 85% of this custom is with 
Electric Power Commission. The! private homes—generally moderate 
Consumers’ Gas Co. has certain dis-| to high income groups — but the 
trict heating rights under an old| firm also serves apartment blocks, 
charter but is seen unlikely to exer- | stores, schools and churches in the 
cise them. two areas. 
Winnipeg Systems Biggest It operates three boiler plants, the 
Winnipeg has two district heat- largest of which has four‘fuel boil- 
ing enterprises, one privatel ers, burning Saskatchewan lignite 
; y : 
owned. There is the city-owned and Alberta bituminous coal, and 


: ‘ ; lectric boiler. 

Winnipeg Hydro Electric Commis- _—e ; 

sion’s public service steam system, Pig semi mare fc ee 
and the steam and hot water serv- ™ Tie 1000 No int 2 wa “* e 
ices provided by Winnipeg Heating | ™°5S a ne oe oo 


oe - | paid on the investment, and depre- 
one a Northern Public ciation “has just barely been taken 


Se be care of. Mains had hardly been 
coma mien ae laid and equipment installed when 
Northern Public Service who, as an depression struck and, during sev- 
engineer from Montreal in 1921, eral years of unemployment and 
offered to purchase City Hydro’s| Prairie drought the company lvct 
off-peak power supply and gener- | 22°Ut 680 customers. : 
ate public service steam. The city After 1936, however, conditions 
corporation instead decided to pro-| b¢gan to improve and the war years 
ceed on i own and pioneered brought 500 new customers so that 
operations fn 1924. the combined businesses counted 

Periodic storms threaten 77 miles | 2,816 clients at the end of 1943. (Be- 
of transmission lines between the| fore recent merger Winnipeg Heat- 
city and the Point du Bois and Slave | ing Co. and Northern Public Service 
Falls hydro-electric plants. That is|Crp. had separate franchises and 
why the city has a steam-electric| books but the same shareholders, 
standby plant and why it has sur-| ffice and staff.) 
plus steam to heat buildings. But the war also increased operat- 
. Winnipeg Hydro’s plant has four| ing, costs—some kinds of coal 
fuel boilers and three glectrie boil-| doubled in price, freight rates ad- 
ets; the fuel boilers together pro- vanced to the permitted maximum 
duce 440,000 pounds of steam every and materials for mains and instal- 
hour and they are fired with pul-| lations advanced 25 to 100%. 
verized bifuminous coal. City-owned| Reference already has been made 
service extends to roughly a square| in this article to annual operating 
mile and- 245 buildings in the Main | losses of more than $15,000 which 
St, and Portage Ave. business area.| led up to provincial permission for 
The system had fewer than 215 cus-| Winnipeg Heating Co. to increase 
t@mers in 1937 and only 116 at its| its rates 5%. ee 

ception. And this is the system which, be- 
~ “The privately ‘owned firm, Win-| ing the largest if not the only one of 
nipeg Heating Co., supplies steam | significant size, must for the time 
and hot water to the contiguous| being at least represent Canadian 
residential areas of River Heights| residential district heating. 
and the West: End. The earnings picture is brighter 





New customers and. new mains 
were added progressivély and today 
Cities Heating Co. supplies steam to 
moré than 250 customers and covers 
most of London's downtown aréa. 
There are three miles of primaty 
mains varying from 4 to 12:%. 
inside diameter while 6 in. second. 
ery mains total five miles. oe 

Whether other Ontario cities will 
embark on district heating service 
to the public remains problematical. 
Underground. installations require 

















































































































































































































Buy all the — 
VICTORY BONDS 


you can! 
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Will We Scrap Our Furnaces? 
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for Winnipeg's City Hydro and Lon- 
don's Cities Heating Co., both serv- 
ing mainly business premises. 

Winnipeg Hydro’s steam heating 
system showed a net profit in 1943 
of $6,496 as against a net loss in 
1942 of $9,201. Annual earnings have 
gained from $64,000 when the service 
began in 1924 ‘o $379,848 for 1942. 
By 1937, reserve funds had been 
built up to $681,000 against a debt 
of $1,540,000. 

At London, Cities Heating Co. had 
a net profit last year of $12,759 and 
for 1942, $6,938. Outstanding at 
present is $175,000 of 4%% First 
Mortgage Bonds and 30,000*shares 
of new stock; when the new plant 
was built in 1927 the company had 
outstanding $190,000 of 6% First 
Mortgage Bonds, $100,000 of 7% pre- 
ferred stock and 30,000 n.p.v. com- 
mon shares, 

Cost to Consumer 

With data available it is next to 
impossible to make a satisfactory 
dollar-to-dollar comparison of con- 
sumers’ costs with district vs. indi- 
vidual heat. 

Executives of the Winnipeg com- 
panies, while estimating that for 
dwellings district heat was 25% 
more expensive before the recent 
5% rate increase, state at the same 
time that there are no definite 
Canadian figures as yet. 

That is for a season’s heat, Con- 
sidering capital or installation costs 
there is even less data for compari- 
son. When an existing building is 





wu: ARE YOU DOING to bridge the gap between wartime 
production and peace-time orders? When your salesmen 
start out again into the Canadian Market 2s 2 will they be 
greeted by 5,000,000 of our best people who know your 








converted to district steam for hot in ceaenaa merchandise? 
water heat, boilers must be disposed EDIUM DOES YOUR AD- jy . ; diffi i think to secure this 
of, often at heavy write-off, after VERTISING DOLLAR GO AS FAR, REACH AS It is not so difficult as you might think to : 
which the heat exchangers remain MANY, LIVE AS LONG, OR BUY AS MUCH, 5,000,000 prospect Beach Head —nor is it so very expensive: 
to be installed at the consumer’s ex- AS IT DOES IN CANADIAN MAGAZINES. For the Canadian Magazines with a circulation of 1,450,000 
pense. The case is of course differ- tudied by an average of more than four 
ent with a new building, planned for Total Combined a atacdaciat y ag B persons per copys 
district heat. Here boilers, chim- Puovince Families | Circulation In no country have Magazines more influence than in 
neys, fuel stores, ash facilities, etc., ee ie ° ° 
; 55,007 Canada, for this is a nation of home-life, where people both 
are omitted right at the start and Prince Edward Island. 6.873 : 
only the exchangers installed. For ' 34,161 old and young take time out to read: 
i saa 335,482 . “ ; . 

& aun np. Wenespen, 1 as ales, Se mee. 335.991 At no time have Canadians studied their magazines more 
the saving in these circumstances is 2 alent 87.106 a 
somewhere near $500. Setumianiest.ccases . 89,808 eagerly, for trends ‘of today and tomorrow s ¢ s and this 
. It is clearly false to say that Alberta : 120,337 lled der interest means ; 
business or residential premises in ae amass ican a - much to you; who have 
this country can get district steam ee goods to sell. 
ee a a cost no greater than 1,451,545 

eir ordinary fuel outlay. Winni- MAGAZINE PUBLISHERS’ ASSOCIATION OF CANADA 
peg Hydro experts estimate the cost an eco mainte PARTICIPATING MEMBERS: Canadian Homes & Gardens 4 i 3 
of steam for business blocks there magazines and early reservation for your Canadian Home Journal . « . Chatelaine « « « Le Petite Revue is 
at about 10% more than fuel used Poot wall tea ie bole eee eplneebAbddanins ss ln tevektepititie ss ste Genetics 
in the individual plant, There are tnder Jaceeee ¢ onan, Rae aid Maclean's Magazine ; ; ; Mayfair; . , National Home Menthly 
to be considered, of course, the in- ails position. siving you _ (illustrated). 


836 New Werld 
direct savings of reduced fire insur- s 
ance, conservation of valuable base- 
ment space or building costs, re- 
duced maintenance, operation pay- 
roll and nuisance, 

But another dozen questions re- 
thain to be answered in the field of 
heating. 

How effective and how competi- 
tive will gas become? 

How much longer will improved 
individual heating equipment take 
to get here and how much better 
will it be when it arrives? 

How much lower could district 
heating rates go with more sub- 
scribers? ER Loe ae 

How much per season should it F ae i 
really cost to heat sjx-room in- : sane i 
sulated houses in our several 
weather regions? ‘ 


Advantages Recognized 


<s P : 
Abatement of the smoke nuisance 
is from every point of view a prior 
need. There can be little doubt that | 
in whole cities, as in individual s 


homes, stores and buildings, people 
and materials are more harmed than ; et > Y/ Pe 
helped by prevalence of the grits Made The World's 
and gases of individual heating 
plants. As corrosives and abrasives, 
they do human skin, eyes and lungs 
no more good than they do textiles 
and building surfaces. And at worst 
an inexpertly handled heating plant 
ean kill. 

It is a good bet that the 610 tons 
of carbon and ash which settle on 
each square mile of downtown Tor- 
onto every year could be cut way 
down by any general adoption | of 
district heating. Doubters need only 
view the relative smokelessness of 
downtown London or Winnipeg, 
where buildings are cleaner, depart- 
ment store losses on soot-damage 
account are lower. 

The offer of reduced coal and ash 
trucking through congested streets 
will appeal more to municipal 
traffic and sanitary departments, 
and street railway systems, than to 
retail coal, labor and motor trans- 
port groups. a 

Some for Consumer too 


Advantages usually put forward 
and recognized from the standpoint 
of the user of purchased heat and 
steam power are: 


1. Rental or usage value of space 
otherwise occupied by boiler room, 
fuel store and chimney. There is a 
saving in building cost when these 
are omitted at the start. 

2. Saving in plant investment, 
labor and maintenance, 

3. Avoidance of coal and ash 
handling. 

4. Safety, cleanliness and ease of 
control, Low fire risk and low rates 
for fire and liability insurance go 
with this. 

With regard to the building cost 
and space saving item there are 
U. S, figures which show district 
heating at work in that country. 
One example is a 26-story office 
building costing $1.9 millions on 

.| which $80,000 was saved by reduced 
excavation and elimination of an in- 
dividual heating plant. In the same 
way, $20,000 was lopped off the cost 
of a $560,000 “professional” building 









Most Versatile Fighting Aircraft 


“The Mosquite 


ERANS of World War I, Mosquito (DH 98) the world’s most 
‘Allied and Enemy, remember versatile fighting aircraft. 
well the DH 4. Pictured here is a section of ue 
Extensive and intensive experience, Assembly’ Line in the De Havilla 


: lant near Toronto, Canada. ~ A 
in the development of numerous osquitd fuselage is lowered into * 


military operational and trainer one of the portable cradles. 






of 13 stories. craft in the years 1914 to 1918 and : : coe 
The urge to jettison coal shovels, in the design and production, of a a ees a : are — 
pokers, shakers, carbon scrapers, ash long cavalcade of commercial trans- Britain, Australia, Canada, New 
cans and the like is very near the ports in the nineteen twenties and Zealand, India and South Africa, 
surface in perhaps a majority of 4 thirties, is the source of De Havil- —_—_ with years of experience in building 
Canadians. The average citizen is land “Know How” that made the _ all types of commercial aircraft. 


looking longingly for the revolu- 
tion: in heating equipment or method 


and the idea of ready-made heat ok te routes the fuluwe 

has strong appeal even after calcu- . DE HAVILLAND In the allack today an the trade of 

lation of the cost of its convenience, 

cleanliness and efficiency. 

ji wee ord the ee rae : TORONTO 
ouseholder, public service heat a 3 oF game ® * Ba * sp . 3 

a price comparable with individual THE as HAVILLAND AIRCRAF I O45 CANADA LIMITED, ce nga NTC 

heating is not expected to come 

quickly. : 
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WINNIPEG — Getting enough 
wheat to the lakehead remains, 
and seems likely to remain until 
the close of navigation, the prin- 
cipal problem in the grain business 
of Western Canada. It cannot be 
solved so long as labor at the lake- 
head terminals refuses, as at pres- 
ent, to work more than an eight- 
hour day, The union still refuses to 
allow overtime work, because of its 
discontent with a ruling of the 
War Labor Board, which although 
it allowed increased pay to men em- 
ployed on a monthly basis, decided 
that payment on an overtime basis 
was not applicable to such men. 

Under present ‘conditions only 
about one thousand cars of grain 
can be unloatied each day, That, 
consequently represents the num- 
ber of empties that can be returned 
west for reloading. Taking into ac- 
count cars destined to western mills 
and malting plants, and a few cars 
which can be loaded for the west- 
ern route, the railways are able to 
load daily something over a thous- 
and cars, but fall far short of the 
2,000 cars daily which not long ago 
was calculated necessary. 

Something like 12,000 loaded grain 
cars are kept continually in transit. 
Even if the railways could find 
more equipment for grain traffic... 
and within recent years they have 
had up to-17,000 cars in such serv- 
ice... nothing would be accom- 
plished except to increase the num- 
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Stand of Lakehead Labor 
West's Chief Grain Worry 


Union’s Holdout Against Overtime Work by 
Monthly-rated Terminal Employees 
Continuing to Check Movement of Wheat 


From Our Own Correspondent 


preoccupation of farmers with fall 
work on the land. 

At many points, where they can 
find room for such grains, farmers 
prefer to deliver oats and barley. 
Getting rid of bulkier grains simpli- 
fies the problem of farm storage. 
Besides that fact, farmers know that 
the price for their wheat cannot 
fall until the end of the current 
crop year, because of a government 
guarantee. But present prices for 
oats and barley are well above the 
gavernment guarantee, and there 
is at least room for doubt as to how 
long they will be maintained. 

Mills in the United States, which 
have undertaken to grind Canadian 
wheat in bond for account of Brit- 
ish authorities are understood to be 
anxious to promote the movement 
to Buffalo of wheat in lake vessels 
for winter storage there, against 
needs in the spring. A considerable 
number of lake vessels offers for 
such service, particularly those in 
the ore trade, which is always 
brought to an end by. freezing 
weather sometime before the load- 
ing of grain ceases, Under present 
conditions, however, they can get 
no assurance that grain cargoes will 
be available for them. 
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Seen 


ber of loaded cars standing idle, 
either at the lakehead or at divisi- 
onal points en route thereto. 

The shipment of barley to the 
lakehead is still embargoed, in order 
to concentrate the greatest possible 
number of cars on wheat. More than 
15% of daily loadings are now of 
wheat, anti the percentage is in- 
creasing. The railways are concen- 
trating their grain loadings in Mani- 
toba and eastern Saskatchewan. 
Emptiessare not being sent farther 
west for loads, and only-occasional 
shipments of grain are possible out 
of elevators in Alberta and western 
Saskatchewan, in cars rendered 
empty there or farther west. 

Actually there is comparatively 
little complaint on that score from 
farmers, many of whom are quite 
reluctant, for income tax reasons, to 
dispose of more grain before the 
end of 1944. Besides there was, 
owing to delayed threshing, a good 
deal of empty elevator space in} 
those areas to be filled up before 
congestion became serious. 


ee ee el 


APA DIRECTOR 


Neil McQueen, elected a director 
of the Albérta Petroleum Associ- 
ation at its annual meeting. Mr. 
McQueen is president of Oil 
Ventures, Crude Oils, Deep. Oils 
and general manager of Pacific 
Petroleums. 





Company Reports 


Can. Power & Paper ed to be’ in fuli production of 
Canadian Power & Paper Invest- eater and gluten before the 
ments net profits declined approxi- | ©"* © “e year. ’ 
mately $1,300 to $3,107, the year end- CONDENSED BALANCE SHEET 
ed July 31, 1944. Approximate mar- | ,,,4* *¢ Aus. 31: 1944 1943 




















Biiccicasseaed seeese $500,660 $19,044 
h bei 1] | ket value of investments was $169, | Accts. rec. :..ccsscee0 2,428,210 2,397, 
seen, arene now being well or lower at $,18608" as at July 31, | vedi ssc SRY Sta 
s . 9068 Geeta a ON ee 0 6.0.8 68 sooee 4, ol 
able number of elevators have been a Total curr. assets ... 11,202,561 13,796,287 
completely emptied of _wheat.| | Revenue from investments, profit Fixed aseetsh «-.:: te 3a 979898 3/982/433 
Neither the lifting of delivery quota | 0M ¢xchange and ba nterest to- otal. assets eee 16,464,762 18,902,057 
restrictions on wheat, nor the urging | t@lled $49,378, compared with $51,875 | ‘Accts, a ‘pay. ... 2,621 404 3020 429 
of the Canadian Wheat Board have the previous year. Operating sur- | Other curr. Itabs. .... | 214,645 | 236,229 
lus was increased $10 15 re- Total curr. liab. .... 3,331,030 6,155, 047 
had a great deal of ,effect in per- Pp $10,315, as a Rest acct 000,000 5,000,000 
ee Fay their | Sult of crediting surplus with capi- Capital SHOCK sss ssene 4,500,000 4,500,000 
suading iarmers to hurry up thelr) tal profit and reduction of liability | Surpluss ........,.. 3,633,732 S'sa7, 010 
further wheat deliveries. In many) for accrued debenture interest on tAfter depr. of . ves $009,981 4:789.272 
cases the principal reason for this is | $31,700 of debentures redeemed and | lnc. refund EPT’.. 103,718 32,000 
usaeme | Cancelled, Working ee eeeeee 7,061,531 17,641,240 
J. A. Raymond, president, reports INCOME eee 


that there were insufficient earn- | Zears Ended Aug. 31: 


ings accumulated to July 31, 1944, | Le 2310s * s, 18 





to make a payment on arrears of | _ Taxes® ...sereseee so, 978,762 
profit ........ sees 1,055,004 1,008,983 
interest on the 5% 30-year series | Nees! Pret. divas, 1... 140000 140,000 
LIMITED “A” debentures. Common setce 600,000 600,000 
/ | Surplus for year ..... 315,004 263,983 
INCOME ACCOUNT ai , in st. ING. v0 0s 007.806 721, $00 
cc. refund. 
MASTER FEEDS ie Ga oles ebnits Rernings per share snd Dividend Record: 
Less: Deb, interests... 40,788 42,029 H eve = $52.75 $50.20 
Income tax SOM ccces 90 etviien Pati. ref, rT eece 56.34 51.46 
GRAIN Net income & surp. .. 3,107 4,417 c re oe anaes! in Lf 
Times Deb. Interest yom ate 16 148 
Earned .s.scesessses 1,08 tal Serene 1:00 1.00 
LINSEED & SOYA OILS ‘Including exchange. sonnensseryns sh | 
wasalagy er weve & “ee ‘pee ' os 
rei.: eeeree | a 
Wale ‘Giscseescent ‘ nil MacKinnon Steel 







CAUEEN 2 QUAY, IORONIG? 
Cee ne alate eae 


Western Grain Co. Ltd. 


275 Country Elevators and Terminal Elevator 
at Fort William 


SERVING THE PRODUCERS 
OF THE PRAIRIE PROVINCES 





— ALBERTA PACIFIC GRAIN CO. (1943) AD. 
Opsrators of ne Elevators 





Also Owning and Operating 
































CONDENSED BALANCE SHEET A drop in net profit of nearly 


i- As at July 31: 1944 1943 | $10,000 to $22,878 is reported by 
THE eee ey ATOR Sees Satie sees $21,198 $39,378 | MacKinnon Structural Steel Co. the 
Mise, aesets..scvssis Lee” Teor | Year ended July 31, 1944, Earnings 
ONTARIO Caplial deficit 11. 184.563 106,498 | on the common wane -oaal to = 
surplus .. ¥ 5 cents per share, after allowing for 
Ht Rea oes AR ea | referred viene and preference 
a Funded debt 716700 748,409 | Sck sinking fund reserve, com- 
Invest. res. patsenenes 85,793 ‘793 | pared with 95 cents the previous 

Capital stock ....... 3,450,000 3,450,000 | year. 

*Approx. mkt. val... 1,144,037 1,313,144 


Stocks of manufacturing supplies 
and other materials have been kept 
at a minimum in keeping. with the 


Investment Portfolio: 
Bonds Pref. Com. *% 





niin behets nc. ee 481 | Government's war policy, D. H. Mc- 
Public utilities. .44 26.20 22.80 °49.44| Dougall, president, reports. He 
Pulp & paper .. 46 .... 21.43 121.89 states that whenever steel mill con- 
beverages .... 7.05 459 1.90 13.54| ditions permit, stocks must be sub- 
Mining & smelt. .... see aot ae —, increased, = eee 
Textile, iron, etc. “.40 :... 3.66 © 4.04) 8U ee ee 
a 54 ——)o—— om oom! im Cash position, 
13.16 30.79 56.05 100.00 aaaae ACCOUNT 

*Largely Power Corp. of Canada, Years Ended July 21: 1944 °1949 
tLargely Bathurst Power & Paper Co. | net earnin ings seeeesece $10.779 $111,841 
. Bank 4 aDTOsessease nae —— 
Hayes Steel Products epeeetegseriseseecs SUEUR G8 
Although an ~~ in net protis Less: Bret, ‘divds."s:: 17,203 geetes 
of $21,732 to $134,620 was re d Ee cove D seeees 
by Hayes Steel Products and its| Sqplus tor veer wie; ae 


subsidiary the year ended. July 31, 


EP-T. 
Earnings per spats and Dividend Roserss 
1944, this increase, according to $6.76 $9.15 


Pref.: Excl, 


‘De oe 


President Charles A. Dana, was “he. re BP. «, Mr “k00 
due principally to adjustment of] Com.: Excl. E.P.T.. 0.27 0.95 
standard profit as provided by re- ar T. +6 0.54 1.39 


cent amendments in tax legislation. ‘Includes, earnings of MacKinnon Stee! 









Renegotiation of contracts with| So ee Sar ee © mane eee 
—— Skea poe awe * ean ends Fae a Teas {BALANCE SHEET 
er rn evators at or e@ two years en y 
: a 1943, completed during 1944, is re-| casn a bonds .. $106.10 $161,100 
Vancouver and flected a in the latest nent by Accts. 10,519 47.690 
net e ngs of only . or , " 
Port Arthur 1044 compared with $217,789 the eeLeee | 88.508 
revious ear ore rene, a- 488,801 484,771 
Cae: Calgary and tion). This is offset, Bron by| Total aesets ........ 742,772 100,880 
innipeg lower taxes. Deprec. res. ...cecces 196,000 186,000 
Production output was  only| Pret. stk. s. fe sieees 9 542 
slightly Gecreased trom the previ. Capital surplus as “a0. “Zeaze 
ous year, pian ng opera a’ surplus ...... 18,702 5 
uAiser a caney LuaTeD (eee ee 
{ E i & . ’ 
An initial dividend of 50 cents per e 
GRAIN SHIPPERS AND EXPORTERS share was paid Nov. 12, 1943; 50] Nanaimo-Duncan 


GRAIN FUTURES 


Owners and Operators 
Fort William Terminal 
and Powell Transports Ltd. 


Head Office—563 Grain Exchange, Winnipeg, Man. 
Branch Offices—Fort William, Ont., Montreal, Que. 


RELIANCE 


GRAIN COMPANY LIMITED 


Owners and Operators Country Elevators 
and Terminals 


Exporters ond Shippers 
SMITH, MURPHY CO. INC, 
' ~§10 PRODUCE EXCHANGE, NEW YORK 


Heod Office: 919 Grain Exchange, Winnipeg 
Branch Offices: Toronto and Vancouver 
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| Abitibi Power & Paper 
Company, Limited 


TORONTO, ONT. 
Owning directly or throug: subsidiary companies, 
mills at 


Beaupre, Que. 
Pine Fails. Man. 
Sault Ste. Marie, Ont. 


Groundwood Pulp 


High Grade Bleached Sulphite Pulp 














































cents has been declared payable 
Nov, 20, 1944. 


CONS, INCOME ACCOUNT 


Net profit of $52,271 reported by 
Nanaimo-Duncan Utilities for the 
year ended June 30, 1044, was equal 
to 35c, a share on the common after 


¥ Ended July a1 044 1943 
levator Co. Ltd. Net earnings seus #1.420 02 moe 13 | preferred dividends against 42c. the 
“Ainocene taxes is sé {000 2,162,000 previous year, 
Net profit ...... cocece oe "112,888 Consideration is° being given to 
Less: Dividends ,..... 45,000 ....., the urgent need for new power de- 
Surplus for year ..... 80,620 112,888 
Aincl refund. HPT 180,000 430,100 velopment’ on Vancouver. Island, 


President J, A, Clark reports, and 


Earnings per Share and Dividend Record: | while water power for hydro devel- 


Com.: Excl EPT... $150 = $1.25 | opment is available, the company is 
ee tas 0:50 *wilunable to prepare definite plans 


with a Public Utilities Commission 


CONDENSES BALANCE SHEET investigation into the’ company’s 


latest year against $1.48 and $1.13. 

A six-week shut-down of the 
Montreal Royal mill, due to fire, 
meant lower flour production but | Accts. ‘rec. 
cereal production was maintained 
and feed mill production during the 
year was a record, President C. A. 
Dunning reports. 

A new mill is expected to be in 
operation early in 1946 if labor and 
materials are available and mod-| 5 
ernization of Montreal milli 
facilities is proceeding slowly. 

A plant in Fort William is expect- 


Iroquois Falls, Ont. 
Smooth Rock Falls, Ont. 
Fort William, Ont. 

Port Arthur, Ont. 


Newsprint 


para mpgs F SHEET 


News Sulphite Pulp 


Includes mortgage. 
Working. capital .csce 


Cash & Dom. bas, sua $081.025 $100 088 rate structure pending. In the 
Accts. ROG stelectiies ie 1 et a) meantime the company has com- 
ag cp sie Sioga7L a'ass'z00 | Pleted an addition to its steam plant 

Pinca eset ccc: eee Shae | an antux, o 
assetst sereeere , An influx, of residents into terri- 

sere’ * oe ft ” i 
tee Te — aaa tory served has resulted in electric 
Acets. & tax. pay. .... 1,680,747 2,185,839 | Customers increasing from 6,157 to 
— curr, fs 000s — seine —_ and water customers from 859 
pital Gtock sssrvees ’ ’ to 881, J. A. Clark, president, re- 
Capital taceoee 615,425 618, 
spied ‘sugpluss’ 1222 1,967'901 1,s02's17 | ports. Last year the company gen- 
tAfter Sept. of. eae a,resiaes 270 eee erated 3,623,700 kw.h., a decrease of 
Working eapital ...... 1aeee4 saaeceel | 1382075 kw.h. from’ the year be- 
; fore, a decrease attributed to a 
Ce ee shortage’ of water. 
Ogilvie Flour Mills rears Bee hOCounT 
While net earnings increased over Net earn Se Ne ndlt, ne 
$312,000, net profits realized by| Less: Depreciaiion’... “exeoo *es/s00 
Ogilvie Flour Mills the year ended| Pebt, on 8 sees * aan 29,493 
Aug. 31, 1944, increased only slight-| Pension fund nt: meee 
ly more than $51,000 due to higher | Net profit ........000. 52,271 57,466 
income and E. P. taxes. eee area 2eees yo iy 
Net profit of $1,055,004 realized| meticit for year’... 11220 wae 
(before including refundable E, P.| | sincl. re 12,000 2,000 
T.) was equal to $1.52 a share on Times All Entarest Earned: 100 ani 
the common after preferred divi-| After deprec. .....- 15 6.68 
dends against $1.44 ‘and $1.22 in ee per Share and Dividend Record: 
1943 and 1942 fiscal years respec-| Pipt. Bxsh eer s:- 9853 $7.18 
—, ‘ ficimiua a Paid $4 bee 3.25 3.25 
ncluding refundable tax, earn- MMON; BXCl. . . 

ings were $1.64 on the common the| “pug. P™ ::: O30 (O30 





PULP AND PAPER THIS WEEK - 
New Demands for Paper 


From Our Own 
MONTREAL—Although there has 
been an easing of the restrictions on 
paperboard use in Canada, the sup- 
ply situation for paper and paper- 
board generally, and particularly in 
the United States, is expected to 


|}continue tight for at least several 


months after V-E Day, according to 


,| Surveys just completed 


A report issued by the American 
Newspaper Publishers Association, 
following special investigations, 
lists the following facts and fore- 
casts: 

1. Military requirements for pa- 
per and paperboard items for the 
last quarter of 1944 are at a war- 
time peak and some new military 
demands for certain products have 
developed. 

2. Army Services of Supply has 
advised the U, S. War Production 
Board that it expects no appre- 
ciable cutback in military require- 
ments for paper and paperboard 
products for three to six months 
after the surrender of the Nazis, 
though nitrating pulp, now used to 
make explosives, eventually will 
be released in part for essential 
purposes. 

To Repackage War Supplies 

3. The repackaging of army sup- 
plies and equipment for transfer 
from Europe to the Pacific after 
V-E Day will require an unbroken 
flow of paperboard containers and 










Correspondent 
wrapping paper overseas for sev- 
eral months after the fall of Hitler. 

4. The British also will require 
large quantities of container board 
for packaging military materials to 
be transferred to the Pacific. 

5. Liberated countries, particu- 
larly France and Belgium, are 
seeking more paper to enable them 
to restore civil government and a 
free press. 

6. Private plants will need huge 
quantities of paper and paperboard 
immediately after V-E Day to mar- 
ket many civilian items unavail- 
able heretofore. 

7. No important imports of wood 
pulp from Scandinavian countries 
are likely until some months after 
end of the war in Europe. 

8. Paper products have been 
placed in Group 1 in the United 
States among products in scarce 
supply. 

The British require most of the 
Swedish wood pulp stockpile; Fin- 
land will be shipping to Russia, and 
Norway is unlikely to be in a posi- 
tion to contribute much pulp after 
the war, it is noted. 

* o * 


The easing in restrictions on 
paperboard use in Canada has been 
due largely to present higher pro- 
duction. Chief relaxation is on 
shipping containers for packaging 
foodstuffs, and on wallpaper. 





«|Public Ownership Fades 
2|In B. C. Planning Picture 


From Our Own Correspondent 


VANCOUVER — British Colum- 
bia’s attitude towards acquisition of 
public utilities has been modified to 
some extent during the past few 
days, and the indications now are 
that the Government's interest will 
be confined pretty much to rural 
electrification and that the B, C, 


9 | Electric Railway will continue to 
4) operate in its present principal 


sphere—the metropolitan areas. 


Meanwhile the B. C, Electric Rail- 
way Co, has announced that it pro- 
poses to proceed with a $50 millions 
program of improvement after the 
war, or as soon as practicable, It is 
expected that a large proportion of 
this amount will be invested in new 
rolling stock and other facilities in 
the Greater Vancouver area, as the 
company admits that this depart- 
ment of its operations is badly in 
need of modernization. 


It seems likely that the street car 
system in Victoria will soon give 
way to motor buses, as has already 
been effected in New Westminster. 
There is no present intention of 
abolishing street cars in Vancouver, 
although spokesmen for the com- 
pany suggest that the days of fixed- 
track ‘transportation in the larger 
downtown areas are numbered. 


That the Government has no de- 
sire to interfere with the postwar 
program of B. C. Electric is indi- 
cated by a statement issued this 
week by Premier John Hart in 
which he says that the Government 
is anxious not to embarrass the 
company’s negotiations for the re- 
quired new capital. 

According to Premier Hart, the 
next session of the Legislature will 
set up a power and light commis- 
sion to undertake development of 
necessary power outside centres 
now being served. The Government 
has decided that it should not, own 
or operate the transportation sys- 
tems or other undertakings of the 
company within municipal bound- 
aries. 

It is probable that during the next 
few years the Government will take 
the initiative in opening up new 
power projects for the use of in- 
dustry, as it is against the policy 
of the present administration to 
have waterpower resources held in- 
definitely by private interests for 
speculation or “ultimate use.” The 
Government will probably require 
guarantees from any private inter- 
ests seeking power rights that im- 
mediate use isto be made of the 
resources, 
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RECORD RUNS ON RECORD mer 
Duplicating jobs get off to a flyi 

ny Y whe na eee carries Script 

| Bond...and they keep on sa 

until the job is completed. +4 


Script Mimeo Bond has a specially-. 
treated surface that minimizes clogging 
and plucking... cuts down on unneces- 
sary stops. wl 
If you want your duplicating done in 
record time, with less attention... 
switch to Provincial’s Script Mimeo 
Bond. There is a bescgee of five colours 
.«» buff, blue, gr ink and white. 
Ask your Provincial aper dealer. 
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... then to “sock” the “Rising Sun”! For there will 
still be unfinished business . . . but it will be “bad 
business” for Hirohito. The “teamwork” that has 
motivated the efforts of English-speaking peoples 
during these trying war years, will reach its peak of 
endeavour, And the final spoke in a broken Axis will 
be battered down by hammer. blows to the barbaric 
level from which it emerged less than a century ago. 

But even before Japan is finally crushed, the “battle 
of transition” will be on. Unremitting pressure will 


Medelled by Winslow Mortimer 


.. and then to “Sock” the “RISING SUN!” 


When Hitler is finished and the 
“Crooked Cross” is crumbled... 
perhaps in a matter of months 


continue on the battle-front and production-front. 
Yet, problems of, the peace will assume increasing 
importance. This poses an immediate challenge to 
“Executives in Charge of the Future.” 


New techniques, skills and methods, born at 
Thompson Products in the crucible of war, may be 
of assistance to you—help you solve some of to- 
morrow’s problems today! Inquiries are invited con- 
erning hardened and ground parts, forged shapes 
and permanent mould aluminum castings from any 
industry our facilities may be able to serve when 
victory is won. 


Qhompson @& Products 


THOMPSON PRODUCTS LTD. 


ST. CATHARINES, ONTARIO 


. 
OTHER PLANTS: CLEVELAND, DETROIT, LOS ANGELES, TOLEDO AND EUCLID, OHIO @ PRODUCERS OF OVER 1000 DIFFERENT 


AIRCRAFT AND ENGINE 


PARTS: 





AND OF ORIGINAL AND REPLACEMENT PARTS FOR THE WARTIME AUTOMOTIVE INDUSTRY. 



















































































































_ Investors Protest Sask. Act 
Credit Jeopardized D.M.I.A. Tells Premier Douglas 


The enactment of the Saskatche- 
wan Government's bill to amend the 
Local Government Board (Special 
Powers) Act is being protested by 
the Dominion Mortgage and Invest- 
ments Association which represents 
life insurance, trust and loan com- 
panies. The Financial Post, last 
week, reported the passing of this 
bill by the legislature. 

In effect this puts bondholders of 
cities, towns and urban school dis- 
tricts in the same position that those 
of rural local authorities were 
placed in by legislation in 1934. Spe- 
cifically the proposed bill removes 


: 


the clause in the existing Act which 


cannot be altered unless the hold- 
ers of such debentures signify their 
consent to or fail to dissent from 
(voting being by majority or pro- 
portion) the contemplated. changes. 
“The situation in Saskatchewan 
has been similar except in the case 
of the adjustment of the debts of 
rural local authorities where legis- 
oe in 1934 did not require the 
| consent of creditors to adjustments 
iby the Local Government Board; 
and which legislation was protested 
; against by our members. Bill 18 
| purports to empower the Local 
| Government Board to order adjust- 
| ments in the terms of debentures is- 


itors on a basis again agreed upon 
between them. The record of such 
adjustments is evidence that deben- 
ture holders generally have met 
true inability to pay with the write- 
offs and concessions required in 
the circumstances of the individual 
case. No coercion was required to 
effect these adjustments as it was 
in the mutual best interests of the 
borrower and lender to reach agree- 
ment and agreement’ was reached. 
There is no more need now than 
there was then to coerce the deben- 
ture holder into an adjustment dic- 
tated by the Board or by any other 
body. 


provides that any order of the Local | Sued by urban local authorities and| “Legislation such as Bill 18 and 
Government Board affecting the in-| would leave the debenture holders) its parent Act are definitely one- 
Gebtedness of a municipality must| Subject to the uncontrolled discre-| sided. Whenever the Board makes 


be approved by creditors interested 
in at least 51% of such indebtedness. 


tion of the Board. Elsewhere in 
Canada such a situation is not per- 


| an adjustment and orders a reduc- 
| tion it does so to the loss of the 


The Board is to have authority to| mitted and legislators have recog-| debenture holders and to the ad- 


order adjustments in the indebted- | 


ness of municipalities which are in 
financial difficulties and any person 
affected by any such order is given 
only the right to give the Board 
notice of his objection and to apply 
for a rehearing. 

The amendment provides that: 

“At the rehearing full opportunity 
ghall be given to all interested per- 
sons who appear to uphold the order 
or the objections thereto, of which 
particulars have been so given. 


“At or following the rehearing, the 


Board may rescind the order or vary 
or confirm ifs terms, ‘and its deci- 
sion shall be final and binding upon 
all persons affected thereby.” 
Letter to Premier Douglas 


The text of the Dominion Mort- 
gage and Investments Association’s 
letter to Saskatchewan's Premier T. 
C. Douglas is as fdllows: 

“The members of this association, 
being life insurance, loan and trust 
companies, have invested subsfan- 
tially in debentures’ of Saskatche- 
wan municipalities. They have 
noted the provisions of Bill 18 and 
they desire to protest against the 
removal from the Act of that proe 
vision which requires the consent 
of debenture holders to certain or- 
ders of the Local Government 
Board. They urge that for the rea- 
sons set out below the provision in 
question be reinstated in the Act. 

“Legislation setting up machin- 
ery to reorganize the finances of 
municipalities in*financial difficul- 
ties is in effect in the Provinces of 


British Columbia, Alberta, Mani- | 


toba, Ontario and Quebec. In every 
case this legislation provides that 
the terms of debentures outstanding 


nized that it should not be allowed. 
Conditions Set When Loan Made 
“Saskatchewan urban local auth- 
orities. have borrowed and have 
| given their undertaking to repay on 
| stated terms and conditions mutu- 
| ally agreed upon with the lenders, 
Some of these local authorities have 
been ‘unable to meet their undertak- 


| ing and adjustments have taken) 


place between them and their cred- 


OFASCO MANAGER 
Fred A. Loosley becomes manager 
of Dominion Foundries & Steel 
Ltd., after many years as works 
manager. He will supervise the 
company's new postwar researc 
and development department 
while continuing to direct produc- 
tion. 


vantage of the debtor-municipality 
—the municipality always gains and 
the creditor always loses. It is be- 
cause of this situation that equity 
demands that the debenture holders 
should not be deprived of moneys 
due them by the action of any Board 
or of any other body without their 
having the opportunity to accept or 
reject the loss involved. As already 
stated the other provinces where 
similar legislation is in force have 
recognized the soundness of this 
position. 

“Present holders of debentures 
issued by Saskatchewan municipdli- 
ties made their investments and the 


municipalities made their borrow-: 


ings on the basis of legislation 
existing at the time in Saskatche- 
wan. To change that legisldtion 
now, as proposed by Bill 18, is mak- 
ing a fundamental change in the 
rules of the game in favor of one 
of the participants while the game 
is in progress and as such consti- 
tutes a breach of faith against the 
debenture holders. 

“When the Act was first enacted 
nearly 30 years ago, the Local Gov- 
ernment Board could exercise its 
powers only if petitioned to do so 
by 60% of the debenture holders. 
In 1921-22, the Act was changed to 
its present wording under which 
the consent of 51% of the deben- 
ture holders is required before cer- 
tain orders of the Board can be- 
come effective. That position should 
be preserved. 

Credit Jeopardized 

“Saskatchewan municipalities 
generally have benefited and the 
services which they give to their 
cititizens have been made possible 
by the proceeds of the sale of de- 


WHERE ‘TOMORROW MEETS TODAY 
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sea lanes the dreams 


of tomorrow are being 
proven today... 


‘ 


Corvettes “turn on a dime” — destroyers 


race at abnormal speed—that’s the navy of today! 
Mastery of the sea depends on new and ever- 


improved equipment. 


Today on our fighting ships, many pieces of elec- 
trical apparatus are designed and produced by 
Small Electric Motors (Canada) Limited. At the 


moment we are devoting 


all our efforts to turning 


out material of an advanced scientific nature. 
Research, engineering and inventive genius work 
hand in hand to produce equipment that normally 
would be much longer in developing. 


In the days to come you may wish to benefit by 


this 


“know - how”. 


These experiments 


and 


achievements in technical war contributions will 
be reflected and recognized in the electrical world 
of tomorrow. Small Electric Motors plan with 


confidence a noteworthy 


role in the post-war era. 


bentures. Many of them have earn- 
ed a high credit rating for them- 
selves through the enterprise of 
their citizens, sound management, 
careful economy and due regard 
for their obligations. 


“The enviable position which 
they have earned is placed in jeop- 
ardy by Bill 18 as its terms imply 
that credit in the future can be 
extended only on the basis of the 
investor being able to recover his 
investment only to the extent that 
the Board.in its uncontrolled dis- 
cretion may determine. It will be 
apparent that the investor is not 
likely to risk his savings under con- 
ditions where their recovery de- 
pends upon whatever the Board 
may see fit to allow him. That this 
result should follow is most un- 
fortunate in our view as Saskatche- 
wan municipalities generally, but 
with some exceptions, have merited 
by their performance in the past 
the continuance of the high credit 
rating which they have achieved 
and which is desirable to enable 
them to continue and to enhance 
the services which they make avail- 
able to their citizens. It is to be 
hoped that your Government and 
the Legislature will not impede the 
flow of credit to Saskatchewan 
municipalities by serving notice 
upon prospective investors, as Bill 
18 does, that the recovery of their 
investments with interest will de- 
pend entirely upon the dictates of 
the Local Government Board in the 
future. - 


“We submit therefore that as a 
matter of equity to holders of 
existing debentures and for the 
benefit of Saskatchewan municipali- 
ties generally Bill 18 should be re- 
vised to retain as a provision of the 
Act the requirement that orders 
of the Board adjusting the terms of 
debentures must receive the ap- 
proval of a majority of debenture 
holders before they can be effec. 
tive.” } 


| JOINS COMMITTEE 


DESIGNERS 
AND MANUFACTURERS 


Of All Types of Precision 
Electrical Apparatus 
Including: 


D.C. & A.C. Motors 
for 
Specialized Purposes 


‘Aircraft Generators 


Aircraft Engine 
Starters 


Alternators . 
Motor Generators 
Electric Pumps 


Motors with Govern- 
ors, Gyros, etc. 


SMALL LD Elatiric Mote 


(CANADA) LIMITED 


LEASHKDE - TORONTO -§ CANAD XK 


Francis F. Martin, Winnipeg, head 
of the retail stores and wholesale 
departments of Hudson's Bay Co., 
who has been appointed to the 
comptuny's Canadian Committee. 


Can. Permanent 
Offers to Purchase 
Real Estate Loan 


Canada Permanent Mortgage 
Corp. has called a special meeting 
of shareholders for Jan. 12, 1945, 
to approve an agreement for the 
purchase of the business, assets 
and liabilities of the Real 
Estate Loan Co. of Canada for a 
consideration of $687,500 in the 
proportion of $137.50 cash for each 
share of Real Estate Loan out- 
standing. 


A meeting of the shareholders 

, of the Real Estate Loan Co, has 

also been called for Jan, 12, 1942, 

to approve the proposed sale to 

Canada Permanent Mortgage 
Corp. 


The annual report of the Real 
Estate Loan Co. for the year end- 
ed Dec, 31, 1943, showed assets of 
a book value of $1,257,860 before 
making provision for reserve and 
liabilities to the public of $407,- 
855. The outstanding capitaliza- 
tion was 5,000 shares of $100 par 
value. 


Lower St. Lawrence 
Reduces Its Rates 


From Our Own Correspondent 

MONTREAL—The Quebec Public 
Service Board has approved reduc- 
ed rate schedules for customers of 
Lower St. Lawrence Power Co., 
effective Nov. 1, 1944. 

For domestic service, in towns 
with 500 customers or more, the 
rates will be $1.25 a month for the 
first 15 kw.h.,, 6 cents per kw.h. 
for the next 3% kwh, 3 cents 
for the next 150, 1.25 cents per kw.h. 
thereafter. For towns with 100 to 
500 cistomers, the new rates are 
$1.25 a month for the first 14 kw.h., 
6 cents for the next 36 kw.h., 3 cents 
for the next 150 kw.h., 1.25 cents 
thereafter. Where there are 100 
clients, $1.25 is the rate for the 
first 13 kw.h., 6 cents per kw.h. for 
the next 37 kw.h., 3 cents for the 
next 150, 1.25 cents thereafter. 


The Montreal Stock Exchange 
and Montreal Curb Market report 
combined trading volume in indus- 
trial and mining stocks in October 
at 660,224 shares against 872,809 
shares in September and 701,191 
shares in October, 1943. Industrial 
trading volume rose to 415,914 
shares, from 398,275 shares month 
before and 395,197 year before. 
Mining volume dropped to lowest 
level since Dec., 1943, at 244,310 
shares compared with 396,544 shares 
preceding month and 305,994 shares 
last year, ‘ ‘ 
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Have a “Coke”= It 
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... or celebrating a Scotch ship-launching 


Gey braw are the Scotch words for it at Clydebank when a new carrier goes 
down the ways; Your Canadian celebrates it with his familiar invitation, 
Have a “Coke”. It’s a phrase of friendship that is so often heard where English is 
spoken,—a cordial gesture that brings people together: In many lands around 
the globe, Coca-Cola is spreading the custom of the pause that refreshes,—has 
become a symbol of refreshing good will, just as it is when you serve it at home, 
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“Coke”=Coca-Cola 


It’s for names to 


Serer oe 


THE COCA-COLA COMPANY OF CANADA, UAMITED ; ses 


CPR Gross Revenue 
Continues Increase 


From Our Own Correspondent 


the consistent improvement shown 
this year over 1943, rising for the 
month by $1,341,179 to $27,630,612. 
Due to the wage increase and re- 
sultant rise in expenses, however, 


MONTREAL — Gross operating| September net earnings were slight- 
revenues of Canadian Pacific Rail-| ly below last year, at $3,690,670, a 
way Co. in September continued! decline of $94,095. This year’s Sep- 


400,000 


PAY ENVELOPES 


QUICK 


FACTS... 


The POPULAR group com- 

prises 19 complete magazines per 

month. Advertisers buy the group 

as a single unit. The same advertise- 
ment appears in each magazine, so you 
have just one plate cost. 100% of circula- 
tion is in newsstand sales, meaning greater 
reader interest. A.B.C. circulation is 400,- 
000; actual circulation runs over 425,000 


monthly. 


BOP AR ro 
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NN 


NGS 
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tember net revenue figure was the 
best for the month since 1939, with 
the exception only of Sept., 1943. 

Cumulative increase in gross rev- 
enues for first nine months of this 
year was $21,933,676, with total 
revenues for the period $237,952,981. 
The fact that the company deducted 


“Payday” is a big day 


from August earnings: the full 
amount .of the recently awarded 
wage increase from effective dates 
—last, fall in case of- some wage 
groups, earlier in others—resulted 
in decline in net earnings from last 
year’s nine-month period of $6,140,- 
740, to $26,621,121. 


for the POPULAR 


FICTION GROUP’S more than ‘400,000 reader 
families! 79% of these families are in the wage- 
earner class — with the majority employed in the 
industrial field, earning more now than since 
1949. ‘Fhat’s why th¢y march to market eager and 


able to buy. 


Are you getting your share of their spending? 
There's only one way to be sure . . . place your 
advertising in the magazines Canada’s wage 
earners buy month after month and read from 
cover to cover... the nineteen favorite fiction 
magazines in the POPULAR PUBLICATIONS 


group. 


We sell over 425,000 copies every month. That’s 


150,000 more copies than 


any other Canadian 


magazine. And your advertisement runs in the 


POPULAR GROUP at a 


cost of just 96c per 


thousand circulation — the lowest cost per page, 


per thousand, of any magazine in the‘ Dominion! 


Ask your agency — or us — for full details. 
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Chiang Kai-shek’s Status in Doubt. 
As Communist Group Gains Ground 


BY LAWRENCE SULLIVAN 

WASHINGTON — The crisis in 
Chungking, submerged in the final 
hectic days of the presidential cam- 
paign, now emerges as a de- 
velopment which undoubtedly calls 
for general modification. of the 
strategic program of the United 
Nations in the Pacific. 

A decision still is to be announced 
whether the recast program within 
China shall pivot around the Gov- 
ernment of Chiang Kai-shek, or 
some new figure acceptable to Mos- 
cow. An amalgamation of the Com- 
munist forces in north China with 
the scattered remnants of the 
Chungking regime is viewed as 
likely in diplomatic circles here. 

The unfortunate illness of Secre- 
tary of State Cordell Hull, who has 
been in Naval Hospital during the 
last two weeks, has tended to delay 
diplomatic exchanges on the de- 
veloping Chungking crisis, particu- 
larly with London. 

Although the slow disintegration 
of Chungking’s authority has been 
marked here since last January, the 
hope persisted in official quarters 
that lend-lease operations via the 
Indo-China air route would stabil- 
ize the political situation sufficient- 
ly to pave the way for military con- 
solidation in the Chinese theatre. 


tary and diplomatic program in the ; market forces under price controls. 


Pacific. 
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Air Travel New Factor 
In Foreign E 


A passenger rate @@ three cents 
a mile would stimulate a consider- 


jable volume of international air 


travel. after the war and thus in- 
troduce an important new factor in 
dollar-exchange the world around, 
according to a study, “Civil Avia- 
tion and Peace,” just published by 
the Brookings Institution of Wash- 
ington. : 

The report urges “a positive pol- | 
icy of co-operation between nations 
for the maximum postwar develop- 
ment of air transport.” Publication 
was timed for the opening of the 
International Civil Aviation Confer- 
ence in Chicago. , 

“Past attempts to evolve interna- 
tional restrictive measures dealing 
with either civil or military avia- 
tion have uniformly resulted in 
failure,” says the Brookings study. 
“The tendency of some nations to 
seek control of this type is indi- 
cated by the recently issued British 
White Paper, which proposes. re- 
strictions both for the maintenance 
of peace and the limiting of com- 


(mercial competition. In the view 
| of the author, such control would be 


Production for United States con- 
sumption of approximately 1.3 mil- 
lions additional tons of all types of 
printing papers would be required 
to’ raise supply levels to those of 
the base period designated in WPB 
orders, the Commtee reported. 
The 1.3 million-ton ffgure represents 
the approximate annual reduction 
required by WPB limitation orders. 

U. S. production of newsprint in 
1941 totalled 1,014,912. tons, as com- 
pared with the current annual rate 
of 720,000 tons, Canadian shipments 
to the United States were 2,770,002 
tons in 1941, as compared with the 
current annual rate of 2,400,000 tons. 
Newfoundland shipments to this 
country were 217,233 tons in ..1941, 
as compared with 112,000 toms based 
on current 1944 shipments. 

In reviewing‘the paper situation, 
WPB officials pointed out that 
while newsprint consumers’ inven- 
tories are now higher than they 
were at the end of 1943, pulpwood 
inventories are very low in some 
areas. Inventories of wastepaper 
also are low, despite current col- 
lections approximating 620,000 tons 
a month. 

A committee appointed to survey 
prospective deliveries of Swedish; 
newsprint to the United States re- 


The reluctance of the Chungking | ineffective in one case and imprac-| ported that unofficial indications 


Government to approve mass train- | ticable in the other.” 


ing of Chinese troops under Ameri- 
can officers led at length to the 
Stilwell incident. 


A mutually beneficial inberna. | 
tional air trahsport policy would 
promote American travel in foreign 


This development, plus the im-| countries. If the United States is 


mediate resignation of the Ameri- 
can Ambassador Clarence E. Gauss, 
set the stage for the final political 
advance of the Communist forces 
in Chungking. 


Many Americans Shocked 
by Chunking: Explosion 

Public opinion in the U. S. was 

shocked by the Stilwell resignation, 
despite the fact that diplomatic re- 
porters had been expecting some 
sort of political explosion in Chung- 
king for several,months. As long 
ago as Oct. 22, Constantine Brown, 
the diplomatic correspondent of the 
Washington Star, wrote in his week- 
ly- review: 

“The politcal situation in China 
today is even worse than the mili- 
tary situation. General Chiang is 
opposed by both the Chinese Com- 
munists and the radical sections of 
his own Kuomingtang. However, 
the most serious difficulty he now 
faces is Russia’s dislike for his 
administration. The USSR. 
Government has not had any- 
thing to do with him since 1940. 
. - « The Russian Government is 
doing its utmost to strengthen the 
Chinese Communists, in order to 
control eastern and northern 
China. 

“Moscow intends to apply its 
latest formula of ‘friendly govern- 
ments’ to all the areas where it 
wishes to extend its political in- 
fluence and wants to repeat in- 
China what it already has done 
in the Balkans, in Poland and in 
Finland.” ' 


2 substantially help countries 


fleet of approximately 1,500 large air- 


to participate on a sound financial 
basis in foreign loans and invest- 
ments, large tourist expenditures 


to meet their dollar obligations. 

“Technological improvements, and 
volume operations already in sight, 
appear to assure attainment of a 
three-cents-per-mile level,of fares | 
on a self-supporting basis within a | 
reasonable time. At such a fare 
level, and with flying time greatly 
reduced, there is a very large poten- 
tial air travel market among Amer- 
icans of moderate income, whose 
interest in foreign lands has been 
stimulated by the war. 

Under a policy which would en- 
courage such travel, the author esti- 
mates that United States overseas 
passenger trips within a decade or 
less might total around 4 millions 
annually, or 30 billion revenue pas- 
senger miles. This would require a 


craft, representing in the aggregate 
an investment of about $1 billion.” 

To prevent German rearmament, 
the author recommends that all fly- 
ing within Germany be limited to 
non-German aircraft, flown by non- 
German pilots and crews, under 
the regulation of a joint civil air 
commission composed of nationals | 
of former occupied allied nations. 
German manufacture of aircraft 
also should be prohibited. 


Keep Controls on Paper 
Publishers Advise WPB 

Paper controls in the U. S. should | 
be maintained for some months af- 


|were that out of Sweden’s annual 


producing capacity of approximate- 
ly 330,000 tons, only 200,000 are 
normally exported, and that all the 
United States could expect under 
favorable conditions would be 
about 100,000 tons a year after the 
Nazi blockade is lifted. The com- 
mittee also reported that there is no 
evidence that Finnish pulp will be- 
come available soon to U, S. users. 


e * * * 


U. S. Plans to Build 
Its Own African Port , 
Construction of modern port 
facilities in Liberia, plus stimula- 
tion of the Liberian rubber planta- 
tions, are the announced objectives 
of the special program announced 
by the State Department and the 
Foreign Economic Administration. 
An economic mission to Liberia will 
go soon; it will be concerned with 
co-ordinating port activities with 
other plans for aiding Liberia in 
the development of its resources. 
Construction will be by the 
Navy’s Bureau of Yards and Docks, 
U. S. Government funds advanced 
for this purpose are to be repaid by 
the Government of Liberia from 
commercial port income. 


The seaport is to be constructed 
in aceordance with an agreement 
which gives the United States the 
right to establish and operate naval, 
army and air installations “for the 
protection of the strategic interests 
of the ‘United States of America in 
the South Atlantic.” 

Earl Parker Hanson, FEA special 
representative to Liberia, will head 
the mission, which will include sev- 
eral professional men on its staff of 
agriculturists and other technical 
experts.’ Mr, Hanson is well known 


This state of affairs two weeks| ter the end of the war in Europe, | 28 4n engineer, explorer, geographer 
before the presidential election was | the-Newspaper Publishers’ Advisory | 2nd author. 


discussed widely in diplomatic 
circles here for its possible bearing 
upon the Dumbarton Oaks propos- 
als. Then, the untimely illness of 
Secretary Hull, coinciding with the 
absence of President Roosevelt from 
Washington on the final lap of his 
whirlwind campaign wind-up, left 
the whole matter more or less in 
mid-air, 

Now, obviously, the United Na- 
tions must reshape both their mili- 


ge 


ESTABLISHED 


ASBESTOS 


and 


ASPHALT 
Produc 


Committee recommended last week 
to WPB. The proposal was put for- 
ward, however, that detailed dis- 
tribution controls be relaxed, leav- 
ing the whole control program 
centred in Production Order M-93, | 
which fixes the pulpwood alloca- 
tions for various types and grades 
of paper and paper products. These, 
allocations would ensure balanced 
production of all necessary types, 
leaving distribution to the normal 
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United States ties with Liberia 
have been close since the first set- 
tlement of Negro freedom from this 
country was made at Monrovia in 
1822, and since the Republic of 
Liberia was founded in 1847 with 
a constitution, flag and government 
patterned on our own. 

With an area of 42,000 square 
miles, consisting largely of equa- 
torial rain forests, and with less 
than 150 miles of highways, Liberia 
today is one of the least developed 
parts of Africa. Much of the coun- 
try is still unmapped, and the extent 
or value of its many resources, 
such as iron, gold and tropical hard- 
woods, has yet to be determined. 

Some 20,000 of its approximately 
2,000,000 inhabitants are “Am®merico- 
Liberians,” Negro immigrants or 
descendants of the freed American 
slaves who began to settle there in 
the 1820’s and established their. in- 
dependence as a nation in 1847. The 
remainder are native Africans who 
have ‘preserved the old African so- 
cial system of tribal organization. 


Army and Ford Motors 
Test U. S. Rocket Bomb 

Mass production of a jet-propul- 
sion engine for robot bombs, as an- 
nounced jointly by the War Depart- 
ment, and Ford Motor Co., confirms 
reports that a vast-rocket program 
is planned for the final stages of 
the war in the Pacific. 

At the request of the Army, Ford 
engineers worked out engineering 
details following ,reconstruction of 
German robot engine parts shipped 
from England. Ford robot engines 
already are powering bombs being 
used for test purposes, 

As far back as 1918, when General 
Henry H. Arnold, then a captain 
and now Chief of the Army Air 
Forces, viewed a Ford-designed 
robot bomb engine in Dearborn, 
Mich., the World War I model 
looked promising, but the war end- 
ed before it could be tested. It has 
since reposed in the Edison Institute 
Museum in Dearborn. 

Ford's interest was renewed last 
Aug. 9 when Colonel D. J, Keirn, 
Acting Chief of the Power Plant 
Laboratory of the Air Technical 
Service Command, asked if he could 
borrow two Ford engineers to help 
produce a number of robot bombs 
for testing purposes. Subsequently, 
additional. Ford experts were sent 
to Wright Field, Dayton, Ohio, to 
confer on robot bomb engine prob- 
lems, ; 

The rdébot in which the Ford en- 
gine is being used consists of a 
highly streamlined fuselage with 
stubby wings, over which is mount- 
ed a tube Containing an impulse jet 
yngine. Fuel used is gasoline, Moe 


DIRECTOR 


Alvan Sherlock Mathers, B.A.Sc., 

F.R.A.I.C., R.C.A., has been elect- 

ed a director of the Continental 

Life Insurance Co., Toronto. He 

is a partner in the firm of Mathers 
& Haldenby, architects. 


tive power comes from a series of 
rapid explosions in a combustion 
chamber. The force of these ex- 
plosions follows the line of least 


resistance—the open rear end of the | 


tube—and drives the aerial bomb 
forward. 

The front end of the tube is equip- 
ped with an ingenious “gate” which 
opens to admit air for combustion 
and closes with each explosion to 
prevent loss of power. In action, the 


engine sounds like a giant outboard | 


motor. 
The fuselage contains a war head, 
fuel, automatic control equipment 


and two. spherical compressed air |- 


tanks for running control units. 
Over all the bomb measures about 
17 ft. in span and 27 ft. in length. 
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i major difficulty, 


In Your Opinion 


(Continued from page 8) 

to the problem is to exempt all 
corporations from income tax, bat 
require them to pay out in dividends 

a large proportion of profit unless 

such profits are reinvested in ex- 

pansion projects which would pro- 

vide new employment. Double tax- 

ation should be eliminated and the 

individual income tax relied upon 

to produce the requisite govern- 

mental income, 


Walter P. Zeller 


Chairman and president, Zeller’s 

Ltd., Montreal. 

I am in favor of a tax policy 
which will put incentive cap- 
ital to work but I do not see how 
special tax exemptions can be equit- 
ably applied. The solution to the 
problem lies in a complete over- 
haul of the Canadian tax system in 
order to eliminate the features 
which at present restrict expansion 
of production. Only in this way 
can we have maximum employment. 


ON GAS BOARD 


Rolph R. Corson, who joins the 

directorate of Consumers’ Gas 

Co., Toronto, is president of Rolph 

R. Corson Ltd., and Chartered 

Trust & Executor Co., vice-presi- 

dent of Laura Secord Candy 
Shops Ltd. 


Hamilton United Theatres share- 


MONTREAL—Export demand for holders are reported to have. voted 
Canadian flour from liberated coun-| for the exchange proposal of 
tries in Europe is steadily increas-| Theatre Properties (Hamilton) in 


ay a toa see le following proportion: 93% ‘of 
» A. Campbell, president and man~| common stock and 44% of the pre- 
- : . 5 1 é ; . 
Mille aa or ferred stock: Alternatives offered 

As Allied advances free a larger, preferred shareholders weré: cash, 
area in Europe, the demand for! par per share plus accrued. divi- 


Canadian flour will grow, said Mr. : : ; “ 
Campbell. Orders now on hand are| dends to date of distribution; altern 


sufficient to keep the St. Lawrence | ative, par for par in 5% first 

mills busy for some time. The plants| mortgage sinking fund bonds and 

are now being operated at capacity.| cash for dividend arrears. Common 

Discussing the worker problem,| shareholders were offered $1 per 

Mr. Campbell said that the man-| share (par) in cash, or share-for- 

power situation ,was the company’s | share exchange of Theatre Proper- 
ties (Hamilton), 


Europe’s Flour Needs 
Show Steady Increase 


From Our Own Correspondent 


Sh, our final spurt towards Victory, like 


in any race, teamwork counts as never before. 


It's the extra 


effort that will make the finish 


swift and sure. 


That means that we on the homefront 
must match the efforts of our boys in the front 
lines. They have lots of hard fighting ahead, 
It's up to us to continue to supply them with 


the equipment that will save their lives and 
bring them home quicker. 


So let's do our part gladly that we may 
deserve our place on the winning team. Re- 
member ... 7th Victory Bonds are to winl 


DOMINION FOUNDRIES & STEEL LIMITED 


HAMILTON « 4 « -« 


CANADA 


_ Percentage-wise 


VER the years, it has been our duty 
to administer some of the largest 
estates in Canada. Many such es- 
tates are entrusted to us now, but— 


A five-year analysis of the number of 
‘new ‘estates, trusts, and agencies in our 


«Trust Department shows:— 


Under $25,000 ise 
Under $75,000 = = 
Under.$150,900- + | 
“Over $150,000- - 


52% 


97% 


- 88% 
12% 


. It is our. firm conviction; based on 
nearly half a century’s experience, that 
possessors of moderate mieans, like those 


of ample. resources, should avail them- 


selves ‘of the’ benefits of ‘experienced 
corporate. administration, and we wel- 


come. such’ appointments, 


Consult us or write for our booklet, 
“Security for Your Family” 


NATIONAL TRUST 


COMPANY, LIMITED’ 
TORONTO MONTREAL HAMILTON 


WINNIPEG 


EDMONTON 
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War Clothes Will Stay 


Outdoor Togs Already Improved by Wartime Discoveries 


coverall lined with double face ther- 
mal pile fabric, 

Like any real bomber pilot the 
little boy will have a snap fastener 
pocket on each*leg just above the 


10c a Copy; $5.00 a Year 
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The bomber pilot and the earth-bound winter motorist have 
one thing in common: discomfort. Out of textile research to 
meet the pilot's urgent need may come relief for all Canadians 


From High Altitude Flying Suits Like These... . 


Factory Agriculture 


from the rigors of our winters. Canada's textile industry has 
produced the war's number one textile invention: double-pile 
fabrics, woven to keep body warmth in while letting body 
moisture out, topped with a light outer shell of wind-proof, 
water-proof, snag-proof cotton. ‘Operational garments" made 
of these new, washable fabrics may be the postwar answer to 
the Canadian's winter clothing problem. New dyes, new finishes, 
may make other fabrics shrink-proof, crush-resistant, may add 
new softness, new colors, new surfaces. 


Canadian manufacturers, having 
long clothed a race of people 
brought up to endure extremes of 
climate, were ready when a new 
kind of war brought demands from 
military leaders for special fabrics 
and garment designs. 


They delivered promptly ... in 
unheard of quantities, to rigid 
standards. 

And they are emerging with an 
even clearer lead in their field. The 
new “specials,” though still being 
made chiefly for war, have become 
the models for tomorrow's sports 
and utility wear, 


Insulated Air Suit 


The new Canadian process of 
double-pile weaving takes a few 
pointers from an oldtimer—velvet. 
—but is regarded as the No. 1 tex- 
tile invention of this war. 


Early in the conflict, the familiar 
leather and sheepskin jacket proved 
inadequate for the kind of altitude 
and distance flying that might find 
a man sitting for eight hours in the 
grip of 45 below zero temperature, 
Air officials wanted more than a 


How to Boost the Farmer's Income 
There’s Big Money in Farming—the Way Three Albertans Do It 


By C. FRANK STEELE chines. I have four tractors and three 


LETHBRIDGE—One hears much! combines. I am a rigid adherent to 
these days of the shape of things to | the summerfallow method and stick 


| 
| 


do. I certainly think every dry land 
farmer in this region should have at 
least two sections. That gives him 


come in agriculture. Crusaders of | to it year after year. One half of my | elbow room, a chance to do some- 


political and economic isms are talk- | #creage is seeded, the other half rests 
ing about co-operative farming, col-| °ver. This practice pays. ; 
lective farming as it has been de- “My average over a period of years 
veloped in Russia, and there are 
many who say the small farm in- 
_ tensively tilled and growing a variety 
of crops will be the farm of tomor- 
row. 
But all the while a development 
is going on in parts of the west— 
* notably in the semi-arid, low-priced 
areas of southern Alberta—that will 
bear watching. This type is big-scale 
“industrialized” farming with wheat 
as the cash crop. 


Grain Factories 
The wheat baron is not new in 
the west. He long ago made his 
appearance in our agricultural econ- 
omy. His methods and programs have 
not always met with favor but these 


pioneers in mass production of) storage for with. wheat pouring into 
wheat have stuck to the plow 80 to | the Jine elevators from all directions. 
speak and they are still going strong | “Alf” Lewis met that problem by 
and making money. providing on his place storage for 

Someone has called these immense | 80,000 bushels. “One has ‘to do this,” 
farms—some of them as large almost | he explained. “It requires system, 
as a county back east—“factories” | aherence to tried practices and doing 
pointing to their mechanization, the | the work at the proper time. It is a 
exit of the traditional farm horse and | year-round job.. One has to have 
dairy herd, and the assembly line | enough equipment, too. That is im- 
methods followed. Some say they | portant. Our labor needs have been 
aren't farms at all but the big-8cale cut down by the use of tractors and 
man goes right on doing business and | combines and the men we do hire 


most of them have today thriving | stay with us year after year and 
farm businesses, 


| seeded acreage—a lot of wheat.” 
It is a lot of wheat, a lot to find 


thing. I took a flier in 1928, the be- 
ginning of the depression, in a fairly 
big way. and I’m still in business. 


is 174% bushels to the acre and that | And, mind you, I’m just an average 
is a very fair crop. In 1942 a total of | farmer working, more land than 
| 100,000 bushels was taken off our | many of my neighbours. That's the 


story,” said Mr. Lewis. 
Now come down to the Milk River 


In 1942 the average value produced per employee in Can- 
ada's factories was $5,540. That same year, the men on the 
payroll of the giant Wesley farm at Wrentham, Alberta, pro- 
duced an average of close to $20,000 per employee from wheat 
alone. Even though 1942 was a bumper year on both farm and 
factory, the "factory-farms" apparently held the greater promise 
for high earnings and living standards. 


country. near the Montana border. 
Meet Fred Pease who came into the 
country in 1910 from Minnesota. In 
Milk River he is rated “well to do.” 

There are farmers who operate on 
a larger scale than does Mr. Pease, 
whose holdings total 3,520 acres. He, 
too, summerfallows half each year. 
He has gone through his share of the 
lean years and some very good ones, 
his yields have run as low as three 
bushels to the acre and as high as 
40 bushels. “I suppose the poorest 
crop I ever had was 3,000 bushels and 


others through the season, That cuts | my best 45,000 bushels. My farm is 


The big scale farmer looks ahead, | down our worry and helps greatly | fully mechanized, and we have only 


is strong on farm management, keeps | in running the farm. 
books, is alert to stop leaks, He keeps | 
his machinery in sheds and has a | 
modern machine shop right on his 
place. He has to if he’s going to stay 
in business. 


First a Mechanic 

Take Alfred G. “Alf” Lewis of 
Claresholm and Turin. Lewis came 
into the country from North Dakota 
as a boy. His father was a large and 
successful farmer and young “Alf” 
followed in his footsteps. He got a 
good start. And this is why: he be- 
«ame a mechanic in a Claresholm 
garage and says “I learned a lot about 
cars and tractors and all sorts of 
machinery at that time and that 
knowledge has stood me in good 
stead on the farm since. A farmer 
should be a mechanic these days, be- 
cause he has to be an all round handy 
man. He can't leave it to George.” 

“Alf” Lewis has a home place of 
a section east of Claresholm on the 
CPR branch from Macleod to Cal- 
gary. In 1928 when the famous Cam- 
eron ranch was broken up in the 
Turin district he bought up land there 
and now has seven and a half sec- | 
tions (4.800 acres). 

This farmer is not one of the first | 
flight big-scalers but he is typical of 
what going on in the wheat 
country. He raises wheat and coarse 
grains, some livestock. 

“My farm is mechanized,” said Mr. 
Lewis. “This fs a machine age and 
while I keep a few horses around, my 
operations are carried on with ma- 


a large scale, many don’t like it. I 


is 


Despite the publicity for co-operative farm- 
ing, collective farming and other plans to 
raise the farmer's income, the greatest prog- 
ress has been on the “factory farms’ 


enough cows to supply us with milk 


“Not all are suited to operating on j and butter. 


“Manpower has been a problem as 


BBN CON 7 Ran Saat 


free are operat 


a 


it is hard to get competent men. The 
result is we (my three sons and my- 
self) do most of the work ourselves,” 
says Mr, Pease. 

When you ask him the secret of 
his success, he smiles. 

“We haven't done anything extra- 
ordinary. Remember I got my land 
cheap, got in on the ground floor, 
We have worked long hours and 
we've had our share of luck. Of 
course, one has to watch things 
closely. And we have to have good 
equipment and enough of it. 
would say our investment is around 
$15,000 to $20,000 plus land.” 
Speaking of equipment, Mr. Pease 
has a machine shop on his farm 
that is a revelation of efficiency. He 
can fix almost anything, including 
difficult welding jobs. He also has 
provided ample storage right on his 
place and can handle his crop rap- 
idly. His granaries are modernly 
equipped. In fact, his whole farm 
is spick and span and smooth oper- 
ating. One doesn't have to look far 
to find why Fred Pease and his 
boys have made a large farm tick. 


Larger Scale — Greater 
Economy 


But let the farmer state his views 
in his own way, for, Fred Pease 
is a student of economic trends as 
well as the markets. 

Said he: “I am firmly convinced 
that large-scale farm operations 
must be practiced to assure one of 
success in the future, But I would 
hesitate to recommend it as a sure 
road to wealth as ‘present Govern- 
ment regulations and restrictions 
operate to discourage the large op- 

(Continued on page 25) 


quently larger than 10,000 acres. On them 
batteries of combines harvest and (above) 
unload the — complete machine shops 

ed and output per. worker is high. 


In 


new Style suit; they demanded an 
entirely new material that would 
combine a dozen features, that 
would resist water, wind and snag- 
ging, be durable and strong yet light | 
and pliable, warm but not “sealed.” 
Textile men quickly found the 
dozen answers; quickly, that is, if 
you don’t count the painstaking e 
periments and testing which had 
to come first. They came up with 
a light outer shell of cotton material 
that effectively barred wind, water 
and snagging. And, to fasten as 
lightly inside, the widely hailed 
double-pile garment that retains 
body warmth while permitting 
eScape of body moisture. The new | 
fabric accomplished this by having 
its tufts woven to stand out on both 
sides at right angles to the web or 
base—creating millions of tiny air | 
pockets for insulation. 
This basic cold weather garment 
as been embodied as well in the 





on the “home front” proved 


|for evening wraps to give them 


goloshes. 


The “quick-release” zipper which 
enables an airman to cast off his 


high ‘altitude clothing if on fire or 


ditched in the Atlantic, was origin- 
ally specified for the child’s snow- 
suit, but has been dropped. Tests 


children were vastly entertained by 
the device; liked to pull the catch, 
letting the suit drop off. 


Similar styles have been, designed 
for the older child who dresses 
himself. Both suits can be laundered 
normally, dried easily, and do not 
shrink, 


Sports apparel for men and 
women will be infinitely lighter 
than the leather coat of yore, it be- 
ing claimed that the double-face 
thermal pile lining is warmer than 
the average fur coat. The material 
is thought even to have possibilities 


warmth and lightness. 

Designers are thinking ahead to 
decorative ideas, Instead of copying 
the Tyrol or St. Moritz they are 
turning to the Canadian scene. 
Sketches for printed sports linings | 
are distinctly Canadian. Habitant | 
scenes of outdoor bake-ovens, of 
oxen pulling plows, and women 


|spinning are outstanding,’ 


Textiles in Flux 


Canadian wool for the double- 


ares so-called “zoot suit,” and in| faced thermal pile fabric stood up 
special protective Suits worn by to rigid tests and proved to be the 
motorcycle and truck drivers, sen-| warmest and most suitable. Some 
tries and the women’s auxiliary | wools tended to mat. Since the mak- 
services, It has been further im- ers were in search of a wool with 
proved by adding an electrically | resiliency and with a straight fibre, 


|feed his stock during temperatures 


heated undersuit to the flying suit. 
Because the garment has proved so 
efficient in war, manufacturers 
think projected models of postwar 
clothing will be especially popular | 
with those who found them so effi- | 
cient now. 


The "Coming Thing" 
In the future, it is predicted, Can- 


adian skiers, skaters, farmers and 
small school children all will en- 


of the postwar “operational gar- 


ment.” They're not for sale yet, of 


present neither looms nor labor are 
available. 


Designers for the peace are tak- 


to haul his produce to market and 


joy the warmth, flexibility and ease | 


course ... only a few retailers have | 
even seen them yet... since at! 


ing thought for the farmer who has | 





that sometimes approximate those 
in a high altitude bomber. Hitherto 
he dressed with no eye to appear- 
ance or ease of movement, and put 
on time-killing layers of socks, un- 
derwear, overalls, vests and sweat- 
ers. When he returned to the house 
and did not trouble to take off his 
outer garments while sitting for a 
while, body moisture was retained 
in the garments and produced chills 
when he went out again subjecting 
him to colds and not always provid- 
ing the warmth he needed. 

But the new scientifically design- 
ed clothing for the farmer, involv- 
ing a wind-resistant outer shell 
lined with the double-face thermal 
pile fabric, and styled smartly like 
a sports jacket should appeal on 
grounds of economy, as well as 
warmth and its ease of laundering. 
The coat can be tossed into a wash- 
ing machine and cleaned easily, 


Satin-Weave Cotton 


Special cloth has been made for 
the outer shell. Similar to the Gren- 
fell cloth, the fabric has been rend- 
ered more durable, more windproof 
by use of a special satin-weave pro- 
cess. Furthermore, it has been found 
that by reversing the fabric it wears 
better, the back being more snag- 
resistant than the face. 

The farmer will thus have a coat 
that is warm, light and easy to 
work in. Its convertible collar can 
be turned down to give a neat finish 
or worn over the head as a hood. 
Designers, incidentally, predict 
hooded garments will become a 
customary feature of postwar civil- 
ian cold weather apparel. 


Application of the principle of the 
electricially heated suit worn under 
the flying suit, whereby auxiliary 
heat is supplied to the garment from 
the circuit in the aircraft, is being 
considered for civilian uses, One 
manufacturer foresees it might be 
possible to design a similar suit for 
motorists to plug in the heating unit 
to the car poiver. While it might 
have limited application in Canada 
where cars are comfortably heated, 
it is thought to have some possi- 
bilities for long distance winter mo- 
tering, and especially for truck 
drivers. 


Good News for Mothers 


Mothers. will be particularly 


pleased by the postwar version of | 
the snow suit for toddlers and older | 


children. , 


No longer will they have to drag | 


heavy socks, sweaters, and a heavy 
snowsuit over a wriggling, impati- 
ent youngester, and later reverse 
the exhausting procedure. Instead, 
they will zip him into a waterproof 


the Canadian variety proved best. 


In the field of “finishes” for tex- 
tiles, many interesting developments 
are reported, especially from the 
U. S., for postwar use. 

Synthetic dyés, for instance, are 
said to have largely replaced those 
of vegetable origin and to have 
proved in many cases superior in 
color fastness. 

Civilians may look forward to ap- 
plications of the new knowledge 
about textiles and finishes whereby 
awnings and curtains can be made 
color-fast and clothing that can be 
protected to a considerable extent 
from light, perspiration, rubbing 


'and laundering hazards. 


Numerous finishing agents have 
been found to produce many effects 
on fabrics, rendering them pleasing 
to the touch, more serviceable, more 
washable. Some substances have 
been tested to modify the character 
of fibres and overcome long-burd- 
ensome disadvantages. 

To ensure that the factor giving 
softness to a fabric does not remove 
easily when laundered, a complex 
process has been evolved whereby a 
fat or wax residue is linked chemi- 
cally to a second residue capable of 
attaching itself permanently to the 
textile fibre. 

By impregnating fibres with syn- 
thetic resins, fabrics can be render- 
ed shrink proof. 

The newest method of, rendering 


The Fighters’ 


mproved Playsuits 


for Children. 


fabrics . water resistant... and 
which gives color-fastness both in 
laundering and dry cleaning . . 

involves application of a compound 
which is then heat treated so that 
it combines with the actual fibre. 
A similar process is being used on 


; used on || men and women of our armed 
ie nr by a St. S| forces there jis now approxi- 
Serine |] mately $100 millions of clothing, 
Velvets, it is reported, can be} th dinal } : . 
made crush-resistant by impregnat- | bes re ng ves" quan 
ing the fabric with a synthetic resin || tities held in reserve on the 
to give the pile greater resiliency | quartermasters’ shelves. No 
so that when the fibre or tuft is 
compressed it will readily spring|| OT® CO" Measure the value of 
back, the contribution this excellent 

Ethylene oxide treatments are clothing and equipment hos 
said to produce novel effects on cot-|| made to our fighting strength 
tons, Sean Fase instance, |! gnd to the know-how of the 
TEE ee eee industries which have produced 

it, In this issue, The Financial 
Post describes the achievement 


Textile men are providing special 
fabrics ‘which will not fade when | 

of the industry, the problem of 
surplus disposal which is now 


subjected to natural or coal gas in| 
being faced. 


Military Clothing— 
Now and After 


In the personal kits of the 


localities where these are produced. | 


Such are only a few of the pos- 
sible applications of some of the ex- 
periments of the war on textiles 
and their uses, 
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facings for underwear alone — the; dewproofing, waterproofing, flame- } 
production of another firm — total) proofing and the application of wat- 
over half a million yards to date. erproofing finishes to stand particu- 








Cotton Is a Versatile Worker 


Wartime Finishes and Functions Point to Wider Markets 


If a soldier is to fight well, he 
needs more than a gun and a good 
meal. He must be properly clothed 
and equipped, especially if he is to 
fight the present “four dimensional” 
war—air, land, on and under the 
sea. 

The business of supplying the Can- 
adian combatant with cotton textiles 
for his specialized garments—to sup- 
plement general clothing, conceal- 
ment from the enemy, protection 
from all weathers—has been han- 
died by an industry which was born 
on this continent. 

Centuries ago the North American 
aborigines were dyeing and weav- 
ing fabrics. 

Since then a textile industry has 
grown along with the peoples, first 
in the settlements where pioneer 
women spun their own bedding and 
<lothing, and now in mills turning 
out textile fabrics by the millions 
of yards for soldiers, munition work- 
ers and civilians. 

Milis Were Ready 

It is not surprising, therefore, that | 
Canadian cotton manufacturers were 
able to adjust quickly to meet the 
peculiar demands of present war- 
fare, were able to supply other war 
producers needing cotton fabric for 
specific purposes, as well as to sup- 
ply the armed services of England, 
Australia, New Zealand and certain 
of the United Nations. 

From the outbreak of the war un- 
til the end of 1943 the cotton textile 
industry of Canada had turned out 
300 million pounds of military cotton 
goods, enough to load 9,000 freight 
cars and make a train 70 miles long. 

Cotton fabric production in 1943— 
including yardage for such articles 
as cotton blankets, towels, bed- 
spreads, sheets, and pillow cases— 
totaled 326.9 million yards, of which 
1143 million yards was for military 
use and 212.6 million yards for civil- 
ians. 

That 327 million yards is 10% 
gre@ter than in 1939, but is a reduc- 
tion from the high point of 1941 
when output was a third greater 
than 1939. This recent drop is at- 
tributed chiefly to lack of adequate 
manpower, 

Last year’s cotton went into a hun- 
dred essentials—into drill for army 
clothing, duck for tents, kit bags, gun 

covers and bandoliers; seamen’s 
waterproofs made of a cotton shell 
coated with synthetic resin; sailors’ 
hammocks; airmen’s holdalls;; truck 
tarpaulins and tire fabrics; camou- 
flage cloth and netting, cartridge 
carriers, revolver holsters, small 
arms slings and web equipment. 

Twelve kinds of cotton went into 
Navy clothing and equipment, while 

in the Air Force and Army cotton 
figured prominently in summer uni- 
forms and parachute attachments. 
Majer War Producer 

The wartitne volume of 150,000 
tons of cotton textiles (to end of 

1943) has been produced in 54 mills 
throughout the Dominion of which 
the majority centre in Quebec and 


formal orders. At once they set to 
work producing war goods on the 
same machinery and with the same 
labor force they had been using un- 
der peace conditions. 

To date one leading Canadian cot- 
ton manufacturer has produced 
more than 25 million yards of drill 
for uniforms, shirts, findings, etc., 
enough to clothe an army of two 
million men, to say nothing of the 


been making the powder bags which 
hold the propellant charges in big 
shells’ and which must be made s0 
that they will burn completely, leav- 
ing no residue to interfere with the 
operation of the gun. Close to 500,- 
000 yards of this material has been 
produced from silk waste on the 
looms of one Canadian cotton mill, 
and an equal amount from Egyptian 
cotton in another factory, it is said. 


of the gun and crew. To date over 
30,000 such nets have been made by 
one company alone. 


The same weather-proofed nets 
guard vital dams and power stations; 
stretched across the river upstream 
from the area to be protected, they 
catch mines and torpedoes. 


Some imposing production figures 
of one major cotton manufacturer 


Still another has borne the burden ; larly low. temperatures. 


of turning out millions of pounds of 
special tire cord fabrics for trucks. 
cars, motorcycles and other vehicles. 
It is estimated that since the onset 
of wer, production of cotton for this 
purpose has been over 11 million 
pounds, which went to England, 


South Africa, India, Australia and | 


Canadian points. 

Another Canadian plant, making 
parachute strapping, has been called 
on also to replace some of the fire 
hose of London, worn out during the 


almost continuous blitz to which that | 


city has been exposed. 


tain tarpaulins, is used in supply 
parachutes, self-sealing gasoline 
tanks, and for the reinforcement of 





The battle dress our tro 


s wear makes a pretty satisfactory 


ski-suit of itself, but for military operations it has to be covered 


linings, underwear, facings and 
scores of other items of cotton fabric 
and clothing that are being made in 
great quantities throughout the in- 
dustry. 
Anti-gas Cloth 

A Quebec plant has been turning 
out a material specially developed 
for use in gas masks; cut into circles, 
it is fitted into respirators as a dis- 
infecting piece. The same plant is 


making the original fabric for cam- | 
ouflaged antigas cloth. Made of fine | 


Large quantities of yarns for para- 
chute strapping are made in Cana- 


dian cotton mills. An.example of! 


one of the new uses for cotton. to 
come out of the war is found in re- 
spect to parachute strapping. A spe- 
cial high strength yarn made it pos- 
sible for the first time to use cotton 
webbing for the purpose instead of 
linen webbing. 

Millions of pounds of special cord 
fabric for truck tires have been pro- 
duced, 11 million pounds by one fac- 


combed Egyptian cotton, lawn-type/| tory, which also turns out a half mil- 


fabric, it is singed ‘to remove pro- 
tuberances. This antigas cloth is 
printed with a scientifically devised 
camouflage design and given a spe- 
cial chemical treatment which makes 


lion truck: tarpaulins a year. 
Ground artillery .units conceal 
themselves: under. weather-proofed 
camouflage nets dyed green, brown 
or in staggered patterns, and varying 





Even the soldier using the cotton goods.of this war 
has often failed to recognize it, so many are its new guises. 
Cotton has replaced flax for certain tarpaulins, has gone 
into London’s blitz fire hose and self-sealing gasoline 
tanks. It reinforces barge hulls and has wide use in the 
aircraft industry. It is the soldier's “Cape-Antigas,” 

New protective finishes—including synthetic resin— 
appear to indicate further expansion for cotton use in 


the peace. 





Ontario. Long established, techni- | the cloth nonporous and thus gas- 
cally skilled, they are highly experi- | resistant. When it reaches the mili- 
enced in management. But because | tary authorities, it is farmed out to 
the hum of a cotton loom may be| tailors for cutting into loose-fitting 
drowned out by the roar of a steel | | light, flexible garments — hoods, 

mill or the hurly burly of an aircraft | caps, jackets, trousers, gloves, over- 
plant, ‘the contribution of the cotton | | shoes. Altogether over 6.3 million 
textile industry to the war effort yards of these goods, some of which 
has not always been properly ap-| are camouflaged and some plain, 
praised. have been made in one textile works 


industry has stood on its own, the | moreover, has manufactured some 
companies themselves voluntarily | 4.7 million yards of cotton twill 
apportioning the job to be done | shirting, 612 million yards of regu- 


among the mills and themselves pay- 
ing for enlargements to plant or 
equipment at a time when many 





lar drill and 75,000 yards of. drill, 
white and navy, for naval uniforms. 
Cotton has qualities which enable 


other industries found themselves | it to do some jobs better than other 
turning frequently to the Govern- | fabrics. 

ment for financing. The cotton in- 
dustry, in “rowing its own boat” has 
perhaps been less in the public eye 





wing tends to hold together when | 
than many others doing no more! pierced by bullets, The Financial 
essential job. | Post is informed, whereas metal is 
Seventeen days after war broke | apt to.crumple when its tension is 
out textile mills put hundreds of | relaxed by bullet holes. Production 
thousands of pounds of raw mate- | of this aircraft cotton fabric is run- ) 
rials into process for military re-| ning at the rate of 20,000 yards a) 
quirements without the scratch of a} week, officials claim. 
pen, without bothering to wait for It is the cotton factories that have 





FACTORING 


It has been found, for instance, | 
that a cotton fabric on an aircraft | 


in size from seven by 14 feet to 35 
by 35 feet. Used to confuse aerial 
observers the nefs are mounted on 
posts and flecked with twigs, branch- 
es or strips of cloth to throw a con- 
fusing shadow pattern on the ground 
rather than an identifiable outline 





Net sales of securities by Canada 
to other countries continued their 
downward trend in August to $8.4 
million as compared with $9.7 mil- 
lion in July and $10.2 million in 
June. Sales of bonds continued to 
| account for the largest part of jhis 
inflow of capital. 

Sales of Canadian securities to 
all countries in August were val- 
ued at $18,500,000 compared with 
$20,800,000 in July and $20,500,000 
in August 1943, Purchases from 
other countries in August. totalled 
| $10,000,000 compared with $11,000,- 
000 in July and $7,300,000 a year 





..» Financing Che Modern Way 


CASH THE DAY GOODS ARE SHIPPED 


We purchase Accounts Receivable, pro- 


viding you with additional 
working capital. 


NO CREDIT RISK FOR YOU 


‘permanent 


We assume full credit risk and collection 
costs ... saving you both financial risk 
and the trouble of collecting. 


YOUR PROFITS ARE ESTABLISHED 


Because you have no credit losses. 


YOUR PROFITS ARE GREATER 


Because our service permits you to 
greatly increase your volume. Further- 
more our fees are reasonable. 


Industrial Factors Corporation Ltd. 


423 Mayor Street 


Subsidiary of 


Montreal 


Industrial Acceptance Corporation Limited 


With resources in excess of $5,000,000 





9 ry ene pene 


Sales of ‘Canadian Securities 


During the war the cotton textile | since, war started. The same plant, | 


$78 Millions to August 31 


with specially prepared white garments as a camouflage against 


the 


in Canada from 1939 to date are note- 
worthy: 

Kit bag duck, 43 million yards, 
of which 80% went to Britain. 

Tent duck, 2.7 million yards. 

Duck for bandoliers, two million 
yards. 

Single yarn duck, for uniform 
pockets and linings, half million 
yards, 

Single yarn duck, for white naval 
uniforms, 300,000 yards, 

Special drill, for England by spe- 
cial order, 600,000 yards. 

Drill to line pockets and tunics 
of Canadian uniforms, 2.2 million 
yards. 

Webbing for Canadian army, 2.2 
million pounds. 

Webbing for overseas, 4.5 million 
pounds. ‘ 

Ground sheet fabric, over one 
million yards. 

Silk waste fabric for powder 
bags, 300,000 yards. 

Towels, 950,000. 

Sheeting, 30% of which went to 
the British Admiralty,.1.5 million 
yards. | 
Drill. for officers’ uniforms, two 
million yards. , 

Drill shirting, 800,000 yards. 
Estimating eight yards of drill per 

uniform, this. Canadian plant has 
supplied nine million yards of drill 
for men, or enough to make well 
over one million uniforms. 

On top of this miscellany of war 
Materials, mainly for Canada, other 
goods to a total of about two million 
yards were produced. 

ee one for battle dress/ and 


ago. 
In the first eight months of 1944 
the balance of sales to all countries 
was $77.9 million compared with 
$134.3 million in the same months 
of 1943. Reduced sales of Canadian 
bonds account for most of the de- 
cline in capital inflow, net sales of 
these being $66.7¢ million in the 
first eight months of 1944 com- 
pared with $110.5 million in the 
corresponding months of 1943, 


Transactions with the United 
States continued to ~epresent- the 
greatest bulk‘of the trade. For the 
first eight months of this year the 
net sales of securities with this 
country were $85.7 million. In the 
security trade relations with the 
United Kingdom, Canada _ shows 
net purchases of $9.9 million for 
the same eight month period. 


There was no 2ppreciable bal- 
ance one way or the other in the 
Canadian trade in common and pre- 
ference stocks for the month of 
August, 1944. The total sales were 


$5,835,353. By far the greatest 
amount of these transactions were 
with the United States. 


U. S. Frontline Troops 
Get New Sleeping Bag 


With cold weather in prospect, 225 
tons a day of winter clothing and 
equipment is now arriving at United 
States Ist Army front line areas by 
plane and truck, says a headquar- 
ters press dispatch. 

Going in are goloshes and a com- 
bat boot which makes leggings ob- 
solete. New also are a pullover 
sweater with sleeves and three but- 
tons at the throat; a woollen sock 
which has a cushion sole consisting 
of a double thickness of wool. 


But the newest is a sleeping bag 
of blanket material, weighing only 
4144 pounds or a bit less than two 
blankets. It is form-fitting and will 
not overcrowd an adequate slit 
trench; has zipper access in the mid- 
dle and a quick release mechanism 
for emergencies; replaces two of the 
four bulky blankets standard «for 
winter. The bag fits in a waterproof 
canvas cover. 


| Tip Top Tailors Ltd. has called 
| | for redemption all its issued and out- 


standing 7% cumulative sinking 
fund convertible preferred shares 
on Jan, 1, 1945, at $110 per share. 





















$6,045,851 and the total purchases}, 


snow, 


laminated barge hulls. The fact that 
it has proved more suitable for cer- 
tain purposes, however, does not 
imply failure of other fibres. Gener- 
ally speaking, it is said, where light- 





other that won’t rot, even in 
Cotton has replaced flax for cer- | the mildew and fungus-ridden 


try at war. 


TALENTED SLIPS... 


TODAY when these famous established 
names mean so rAuch., 


TOMORROW they will grow to new postwar 
proportions. 


Sulette 
Formula 


Tailored Lady 


Pacemaker 


The Complete Line of Quality Slips 
— by DUNNING 


Mildew- 
proofing, it is thought, will be espe- 
cially useful in prolonging the life 
of shoe-linings and tarpaulins, 

A major part of the work of the 
textile industry in equipping the 
armed forces has been done in close 
co-operation, through its technical 
experts, with the Munitions Dept. 
and the National Research Council. 
Many laboratory experiments have 
been carried out to develop, test and 


















Cotton that won’t burn. An- 


tropics. Still another coated 
with synthetic resin that defies 
any downpour and even bars 
war gases. These are among 
important technical contribu- 
tions by a cotton textile indus- 


eel 


Tomorow this familiar fabric 
in new guise will turn up as 
better weatherproof garments, 
longer-lived tarpaulins and shoe 
linings, very likely in a dozen 
other exciting new. forms. 


produce new varieties of materials 
to meet the demands of the new 
warfare. 


While the cotton mills had little 
additional equipment to .install in 
order to meet sudden and large war. 
demands, the significant point is 
that war textiles have been produced 
on the same machinery as was used 
for civilian textiles, but the size of 
the requirements made it necessary 
for the mills to produce war mate- 
rials on equipment which was never 
intended for the types produced. For 
example, large quantities of cotton 





ONTARIO SILKNIT LIMITED 
590 King St. West TORONTO 









for war uses, yet of the remaining 
75% a sizeable portion is for use by 
civilians engaged in war work and 
Today, roughly 25% of the cotton | is thus indirectly being applied to 
ducks have been made on carpet industry’s production is earmarked | the furtherance of the military effort. 


looms and many other looms had to 
be re-equipped' to produce clothing 
drills. 





ness, combined with strength, was | 


requisite, and where no particular 
warmth factor was involved cotton 
has been selected. Canada’s type of 
war has not required an exceptional 
proportion of cotton clothing, and 
where it is used it is in connection 
with items which depend chiefly on 
the high strength produced for the 
weight involved. 

While some blending of cotton 
with synthetics has always been 
practised for specific purposes, it is 
said this has not been influenced by 
war requirements. 

New cotton finishes are believed 
to have had a more important war- 
time development than new cotton 
fabrics. As an example, the present 
service raincoats — cotton, fabric 
coated with a synthetic resin — have 
been quite successful. There have 
been useful developments in mil- 
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CANADIAN WOOL CLOTH IS IN ACTION 





Canadian Fighters and War Workers, and those of 
dtr Allies, have reason to be grateful to a Canadian 
Industry mobilized for War. 






HEREVER a fighting or a production job is being 
done .;.in Canada or,abroad ... there you will find 
the products of Canada’s Wool Cloth Industry. 


Canadian soldiers, sailors, airmen... British sailors and 
seamen ... the thousands graduating from Common- 
wealth Air Training schools . . ; Stalin’s legions breast- 
ing the bitter Russian winter in Canadian greatcoats ..« 
workers on the Alaskan Highway or in northern 
Canadian forests . . . all these and others bear witness 
to the stoutness, warmth and strength of this good 
Canadian cloth. 


Since the war began, 38 kinds of military wool cloth 
have been streaming from Canadian looms . . . twenty- 
eight million yards in. 1943 alone. 


Having supplied the larger part of Canada’s pre-war 
domestic needs, having more than doubled its output in 
wartime, this indigenous industry has shown itself 
capable of supplying Canada’s full peacetime needs 
for wool cloth. 


Throughout the war, under a Government price ceiling 
which provides that wool cloth shall cost you no more 
than in 1941, Dominion Woollens & Worsteds Limited 
has consistently maintained the fine quality achieved 
by its products in peacetime. 


Dominion Woollens & Worsteds. 
Limited, 


3 of a Series on Ganada’s Drive for Victory and Preparation for Peace. 






























































































































































































The textile industry is at the 
erossroads. Still short of labor to 
man the looms and with produc- 
tion only slightly below the peak 
year of 1942, its problem is aggra- 
vated by the new uncertainty about 
the duration and the requirements 
of the war. 


If an early end of the European 
eonflict is not to be expected—and 
Churchill and the generals have in- 
dicated that in their view it should 
not be expected—the textile trades 
may find themselves up against de- 
mands to produce in astronomical 
volume, and this on machinery sad- 
ly in need of replacement or re- 
newal 

A virtually unknown equation is 
the Pacific theatre. If and when it 
ig finally decided that Canadians 
are to see action there in force, it 
may be necessary to revise. mili- 
tary clothing production sharply 
upward from 1944 levels. Canada’s 
Asiatic expedition will need wool 
just as much as our forces in Sun- 
ny Italy need wool today, for in 
some Pacific regions and seasons 
cold and raw weather is common. 
And it may be that Canadian in- 
dustry will get the call if, when 
Germany is subjugated, Japan re- 
mains to be beaten in China and 
new armies have to be equipped to 
finish the job. . 

The problem is the more complex 
since ways and means must be 
found to keep civilians and muni- 
tions workers tolerably well clothed 
for health and efficiency. 

Smoothing the path a little are, 
first, the wealth of recent arch 
that has brought forth specialized 
battle and rescue equipment, and 
second, the added production skill 
acquired in wartime. 

Wool’s Brilliant Record 

From the outbreak of war to the 
end of 1943 the textile industry has 
turned out 52 million yards of mili- 
tary wool cloth, sufficient to wind 
a woollen belt more than two yards 
wide completely around the world. 
In 1943 alone, the same industry 
supplied 6.4 million pairs of military 
socks and stockings, 6.5 million 
military undergarments and vast 
quantities of sweaters, mufflers and 
gloves. 

In drawing on her wide experi- 
ence in producing woollens to keep 
men warm and fighting fit, Can- 
ada has also made clothing for the 
fighters of Great Britain, Norway, 
South Africa and Russia; has pro- 
duced yarn, cloth, socks and under- 
wear and blankets for government 
project workers, for civilians, and 
vast quantities of overcoating for 
the Russians. For a while the Do- 
minion was shipping Russia enough 
battledress material to supply 1,- 
750.000 men with one uniform each. 

This was accomplished in spite 
of the fact that prior to 1939 the 

woollen industry in Canada sup- 
plied only 54% of the cloth require- 
ments of the home m-rkct provid- 








accomplished without any very sub- 
stantial addition to machine capa- 
city—actually an increase of only 
5% in number of looms available 
for the work. 


Following table shows recent 
growth of Canadian wool cloth pro- 
duction and imports for both civi- 
lian and military use: 


Wool Cloth Doubled for War 
(Thousands of yards) 


Year Production Imports Total 
1943 secccccecees 28,439 12,930 °41,369 
1942 sececcccecss 28,202 16,113 44,315 
1941 secccoses 159 15,016 42,175 
1940 ccccecccccee 26,394 14,893 41,287 
1939 seccccsseses 17,190 11,477 28,667 
AUOB oi caccvcctee 14,346 10,818 25,164 


Three important new specialty 
woollen cloths have come to light | 
since war began: 


Box Cloth—in the timing mechan- | /942 tassnsseensnenes 
ism’ of every shell ‘fired at the | 1939 vsekaee adesdeses 


enemy; 


- 





The woollen industry’s postwar plans envisage Cana- 
dian mills satisfying practically the entire domestic 
market. Weavers and knitters meanwhile, still straining 
to fill the extraordinary demands of the war and home 
fronts, would not be surprised if they were called on for 
even greater output as the fighting grinds toward climax 


on narrower fronts. 


ed by 11% million Canadians. By 
1942, however, despite shortages of 
skilled labor and in the face of a 
heavy labor turnover, the industry 
inereased its yardage over 100%, 
two thirds of which was for mili- 
tary purposes. Owing to Britain’s 
requirements for army and navy 
cloth being added to Canada’s ap- 
proximately 70% of production in 
1943 was military, about 25% of the 
yardage of the militaryecloth going 
to Great Britain. 


In 1943 wool cloth production in 
Canada totalled 28.4 million yards 
(of which 13.3 millions were for 
the fighting services and 15.2 mil- 
lions for civilians). Before the war 
production per annum averaged 
only 14 million yards, or about half 
of the 1943 figure. Yet the in- 
creased production of 1943 has been 


Shalloon—Contains the propellant 
charge in fixed ammunition for 
artillery and during part of the war 


Surplus Property Guide 


Issued For Small Firms 


By LAWRENCE SULLIVAN 


WASHINGTON—The first official 
catalogue of surplus war property 
available for sale through the vari- 
ous federal disposal agencies came 
off the presses this week. 


Designed to acquaint the small 
independent manufacturer and pro- 
cesser with the rayge and type of 
war goods already declared surplus, 
it 1s a 30-page pamphlet published 
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It's tough because it demands every- 


thing a 
Our boys 


Here at 


perform. 
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strength and stamina. 


man can give in courage, 


and girls are doing a magifi- 


cent job wherever duty calls, 


Lang Tanning we are busy 


producing leather equally as tough as 
the jobs our forces are called upon to 


Today, over 80% of Lang Quality 
Leathers go on "Active Service." 


a 


See LLL kee hee! 


Site ti eee elie 


Tanners For Over 95 Years. 








Women as well as men in’ our armed forces need extra protec- 
tion for their arduous tasks. Here a member of the RCAF 
Women's Division sports the specially tailored slacks of wool 
and the wool-lined gabardine parka of the motor transport driver. 





































was used to hold explosive charges; 

“Fearnought” flannel — for the 
firefighting suits of the Canadian 
Navy. , 

Altogether it is officially reported, 
38 different types of wool cloth 
were made for the Navy, Army, Air 
Force and for munitions making. 

Merely to clothe the 765,000 mem- 
bers. of the three services was a 
tremendous job for the wool divi- 
sion and the whole textile industry. 

Here is how fighting services and 


civilians shared Canadian wool cloth 
production: 


Where Our Woollens Ge 
(Thousands of yards) 


Year Fighting Services Civilian 
1943 ..cccccssececses 13,267 15,172 
1942 .ocee sescesee ee, 15,287 . 
4,746 22,413 
sccccccccsccs 0,959 16,435 
597 16,593 
eee eee eee eeenee . 346 


Quantities of raw fibres have 
vanished into plants to reappear 
as knitted underwear, socks, sweat- 
ers, etc. Knitted underwear pro- 
duced last year actually totalled 
40,243,200 garments of which 5,304,- 
468 were for the services and 34,- 
938,732 for civilians. Considerable 
of the military output went to 
Britain. 


To keep Canadian services feet 
warm, 6,475,920 pairs of socks and 
stockings for men and women came 
off the knitting machines in 1943, 
,of a total production of 79,108,175 
pairs. 


Following is a table showing mili- 


by the Senate’s special Committee 
on Small Business in Wartime. Busi- 
nessmen interested in the list may 
obtain one free from Senator James 
E. Murray, committee chairman, 
Senate Office Building, Washington, 
DC, 

The following agencies have sur- 
plus property disposal within their 
jurisdiction: 

Capital goods, the Reconstruction 
Finance Corporation. 

Consumer goods, Treasury De- 
rartment, procurement division. 

Food and allied items, the War 
Food Administration, 

Surplus property abroad, all 
types, the Foreign Economic Ad- 
ministration. 

Industrial scrap and inventories 
taken over at contract termina- 
tions, the War Department and 
Navy Department. 

The new catalogue lists more than 
1,000 different items already avail- 
able through the several agencies. 


Goodyear Tire & Rubber Co, of 
Canada has declared an extra divi- 
dend of $2.50 per share, payable, 
along with the regular quarterly 
dividend of 63 cents, on Dec, 31, 
1944, to recordholders of Dec. 15; 
ex-dividend Dec. 14, and subject to 
the approval of the Foreign Ex- 
change Control Board. In 1943, ex- 
tra payments totalled $2 per share. 

Under the offer made by the com- 
pany to preferred shareholders ear- 
ly this year to purchase their shares, 
a total of 1,081 shares were purchas- 
ed for redemption, it is learned of- 
ficially. This reduces to 114,677 the 
number of preferred shares out- 
standing. 


The Robert Mitchell Co. has de- 
clared a dividend of $1 per 
share, payable Dec. 15, 1944, to 
shareholders of record Nov. 15; ex- 
dividend Nov, 14. This will bring 
total payments in 1944 to $2 per 
share, the same amount as paid in 
1943, 

The company advises that the 
agreement formerly held with the 
Bohn Aluminum of Detroit grant- 


aes, @ic, Ras lapsed. 


[ing it access#to the Bohn methods, 







Canada Woollens Belt the Globe 


Mills See Themselves Filling Total Domestic Need Postwar 


tary and civilian consumption of 
socks and stockings in 1943: 


(Pairs) 
Fighting 


ivilian Total 


Services C 
Men’s ..... 5,631,612 20,622,456 26,254,068 
Women’s .. 


844,308 52,009,800 72,632,256 


6,475,920 72,632,256 79,108,175 
In addition to manufacturing un- 


derwear and hosiery for the armed 
services, the knitting industry in 
1943 produced for them the fol- 
lowing; 


Sweaters, pullovers, etc., 797,690 
garments. 

Gloves and mitts, 1,769,436 pairs. 

Berets, mufflers, ete, 1,525,691 
items. 

Altogether, it is reported, over 100 


DID YOU KNOW THESE 
WOOLLENS? 
Shalloon—A special woollen 
to contain the propellant pow- 
der in fixed ammunition for 





‘artillery. 


Fearnought—A special flan- 
nel for the Navy. 

Box Cloth—A woollen cloth 
used in the timing mechanism 
of every shell. 


different items of knitted garments 
have been produced for the Cana- 
dian armed services. 

Second only to clothing the men 
adequately is the question of bed- 
ding. them. Here again the tex- 
tile industry provided the sheeting 
and the excellent wool blankets 
which have won almost as much 
admiration from other services as 
has the Canadian battledress which 
proved outstandingly 
under fighting conditions. 


serviceable 
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W:Robinson & Sor Converters 
MANUFACTURERS OF COTTON TEXTILES 


Head Office - 55 Wellington St. W., Toronto Mills - Woodside, Ont. 
SALES OFFICES: MONTREAL, P.Q. 


e WINNIPEG, MAN. e VANCOUVER, B.C. 


cs 


View of the Robinson Mills at Woodbridge, Ontario. 


- Of blanket material, Canada, in; year is shown in the following table: 
1943, produced 4,355,625 yards, or Single Blanket Output 
(In Thousands) 


The biggest lesson of wool at war 
appears to be this: 


both imported cloth and domestie 
production, 












blankets, Six different types of [iS esscssssue 4a” “Tam” THe! Ipeing produced in Canada for ai| 2 Other words, Canadian mills 

military and naval blankets have IOAE eneeereeseence oes a 7 purposes was about equa} to the | Claim, they have demonstrated they 

been made. 1940 vee eeececes 1,000 = 7 total yardage used for civilian pur-|can supply practically the entire . 
Military blanket output year by! jogg irre rrr eeeeee 456 ase poses in pre-war years including! postwar Canadian market for cloth. 
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Makers of 
COLONIAL TOWELS 


and other Famous Household Brands 


MONTREAL 
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Job of Textiles Speeds the 


Major Industry's New Bag of Tricks May Astonish Waiting 


Two developments of significance 
to the Canadian textile trades and 
armed services took place in recent 
months. One is the formation of a 
Canadian tri-service committee to 
merge research and development. of 
clothing and specialized equipment 
for the Army, Navy and Air Force— 
believed to be one of the fifst times 
the three services have exceeded 
mere consultation and have actually. 
merged a phase of their administra- 
tive activities. 

The other concerns the drop in 
estimates for clothing of the Air 
Force in the period from March 1944 
until March 1945. Whereas over-all 
cost from March 1943 until March 
1944 totalled more than $21 millions, 
estimates for the present period are 
put at $9,934,000. Whether the drop 
in Air Foree requirements will be 
reflected in the other services is not 
known. 

Both developments will have im- 
portant repercussions for a textile 
and clothing industry that is one of 
the main cogs of the war supply 
machine. 

Air Force Leads in Research 

In the field of research and devel- 
opment of clothing and equipment 
the RCAF claims to be the leader. | 
Its requirements have differed con- 
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Serving Canada since 
: before Confederation 


BRITISH AMERICAN 


BANK NOTE COMPANY 


LIMITED 
The Old Canadian Company 


HEAD OFFICE + OTTAWA 
262 Wellington Street 


511 Plece d'Armes 
MONTREAL 


HOWARD W. PILLOW 
President 


CHARLES G. COWAN 








siderably from the other forces, and 
it has had fo fight in a relatively new 


medium. Because of its success in|’ 


licking “cold weather” problems in 
the air, many. of the. principles and 
discoveries made‘in clothing airmen 
have been adopted by officials of 
Navy and Army to make sailors on 
convoy and men fn tanks more com- 
fortable.. ~ 


Most notable development is the 


streamlined Type “E” composite fiy- 


ing suit evolved. only after the Air| . 


Force clothing committees and other 
researchers had asked 4,155 members 
of air crew some 80 questions as to 
how the old horse-and-buggy flying 
sult of leather and sheepskin could 
be improved. It was designed by 
Messrs. Deacon and Hinchey of Dea- 
con Bros., Belleville, who are con- 
sultants to the Canadian and British 
services as well as holding a similar 
position in the office of the U. S. 
Quartermaster-General at Washing- 
ton. Thus new ideas have been put 
into effect internationally. 

The famous World War 2 flying 
suit’ did not become reality until 
after 97 trial garments had been re- 
jected; until after the Banting Insti- 
tute in Toronto had tested fabrics at 
temperatures of 40 deg. below and in 
wind at 25 m.p.h.; until after tests 





1410 Montreal Trast Bidg 
TORONTO ” 


> 





ictory 


Civilian 





had been ‘made in chambers simu- 
lating the conditions of 5-mile-high 
flight; nor until textile men had ac- 
tually invented new weaves. 
Finally, it emerged — a wind and 
water resistant fabric shell; an inner 
lining of a Canadian-invented 
double-pile fabric which is very 
light but is so woven as to trap pock- 
ets of alr and thereby keep in body 
heat but permit moisture to escape; 
and an electrically heated undersuit. 
The suit is designed to permit a man 
to sit for eight hours at 50 below zero 
yet be warm and unrestricted of 
movement. Attached is a ration ban- 
dolier and first-aid tourniquets are 
built right into the garment, ‘with 
suitably positioned zipper openings. 
- Buoyant and Heated 
The-“Type E” flying suit is pro- 
duced in yellow waterproof fabric 
for identification at a distance; con- 
tains rolls of kapok stitched in at 
scientifically determined points to 
provide complete flotation. It has 
even been designed so that, should 
the man be junconscious and hit 
water face down, the suit will turn 


GREB & VALENTINE 


have made scores of thousands Pairs of Shoes 


for men in the Armed Forces! 


We are satisfied that every pair will give a good account 
of itself, both in respect to quality and workmanship 
because that’s the way all our shoes are made . . . and 
always have been. 


GREB SHOE CO. LIMITED 
VALENTINE « MARTIN LTD. 


Kitehener, Ont. 





You don't hear so much about the oe 
clothing and equipment needed to hel P 
the armed forces, but this battery .o 


feed 
chefs 


him over so he won't drown. A two- 
way release zipper acts more quickly 
because a spring is included that en- 
ables the wearer to shed the suit in 
two seconds. The suit bags gener- 
ously at knee, elbow and seat, but 
elsewhere fits with reasonable snug- 
ness. And the outer fabric, devel- 





Teaming with the military researchers of three 
nations, Canadian textile and clothing industries came 
up with several notable assists in fabrics and patterns for 
the celebrated RCAF “Type E” flying suit and an electri- 
cally warmed, kapok-insulated casualty bag with multiple 
zipper openings for first aid without exposure. Now, with 
over-all clothing requirements of some of the services 


falling off perceptibly, they 


plans for peacetime development of these products of 


war. 





oped from Grenfell cloth, is fire- 
proofed to resist flash or burning. 


The electrically heated undersuit 
has been greatly improved since the 
original design. It heats by hookup 
with the plane's power circuit. The 
element is a wire gauze or mesh cut 
in strips two inches wide, 14 and 28 
feet long. There are six elements 
— suit. The warp of the gauze is 

tainless steel and the weft copper. 

The gauze element involves the prin- 
ciple of area heating as opposed to 
linear heating, such as in a ‘toaster. 
The copper wire serves to dissipate 
the heat laterally. In final process- 
ing, the gauze strip is. edged with 
adhesive and enclosed in a cotton 
fireproof channel. The suit is equip- 
ped with a heat regulator switch. 

The suit comes in four sizes; is 
built with attached gloves and socks, 
also heated. The boot, or sock, is 
seamed across the ankle in such a 
way that it can be cut off should the 
wearer make a forced landing in 
enemy country. 


New Ideas Are Pooled 


With the pooling of knowledge 
among Canada, Britain and the 
United States, it has been found that 
certain types of clothing can best be 
made in certain countries. For in- 
stance, Canada is said to have made 
the greatest contribution in respect 

‘to cold weather equipment, the U. S. 
in the matter of clothing for tropical 
warfare, It is believed that should 
Canadian armed services be detail- 
ed to the tropics, U. S. “know-how” 





Trusted and familiar wherever cottons are used _the 
white rabbit trade mark of Wabasso represents more 
than just a product. 


It stands for a great organization of 2,400 skilled 
workers, for an industry that has marched steadily 
forward for over 30 years, for an adherence to quality 
workmanship before all other considerations. 


Wabasso’s white rabbit trade mark is the symbol of 


“one of Canada’s outstanding enterprises. 


Sheets 
Slips 


Manufacturers of 
Sheetings 


Pillow Cottons 


Printed Cottons 


Broadcloths 


,and a wide range of unbleached cloths for 


industrial purposes. 


THE WABASSO COTTON CO. LTD. 


THREE RIVERS, QUE. 





at work on the day's meat ration, 
many utensils hanging above, gives an idea 
of the vast amount of equipment needed 


with their 


in clothing its own troops for this 
theatre will be consulted. 

Success of the RCAF flying suit 
has attracted the attention of the 
other services. The Navy has! em- 
bodied some of its features in a 
weatherproof protective or “zoot” 
suit for wear on destroyers and cor- 


are looking a little closer at 


vettes, and the Army has issued a 
special cold weather coat in some 
ways also similar. 

The casualty bag is another “gar- 
ment” stemming from the flying suit. 
When evacuating wounded by air to 
field hospital, it was ‘customary 
simply to wrap the casualty in sev- 
eral blankets. But because, during 
the flight, he might require emer- 
gency treatment, he frequently suf- 
fered acutely from exposure. A spe- 
cial casualty bag was the :answer. 
It is made of a strong, wind-resistant 
fabric, insulated with kapok—some 
are electrically heated — and two- 
way zippered to permit partial open- 
ing below, at the side or on top as 
dictated by the position of the 
wound. 


Fire-resistant garments have also 
been made to protect tank crews. 
And Reg. Hinchey, chief designer at 
Deacon's, has come up with a novel 
adaptation to protect flame thrqwer 
crew. A man on a mobile fire car- 
rier or afoot often gets a backwash 
of flame; now, he has a personal fire 
curtain—with a quick reach he hauls 
forward and down a shoulder-rolled 
cover made of a fabric that baffles 
flame and resists heat. 


Motor transport personnel of the 
RCAF Women’s Division have been 
comfortably outfitted for winter in 
tailored wool slacks, a gabardine 
parka lined with wool, and a special 
glove with leather on the underside 
and wind-resistant gabardine on the 
back. A flying glove, zippered at 
the sides fits snuggly over the coat 
cuff. 

Shipwrecked airmen float safely 
in a “K” dinghy. A canopy covers 
the windward 'part of the float while 
another can be fitted over individual 
head and shoulders and has an at- 
tached hood for additional protec- 
tion. The dinghy pack contains, a 
telescopic mast, which can be ex- 
tended to nine feet; flies a red flag 
with a circle to attract scouting 
planes. 


Industry’s Performance 


To supply the forces adequately 
with special clothing and equip- 
ment, much of it still secret, has been 
a tremendous job. 


Reducing the picture to the ordi- 
nary, to battledress, boots and un- 
derwear for a single serviceman, 
renders the larger problem more in- 
telligible. 


Consider wool. To supply one sol- 
dier with socks, underwear, battle- 
dress and three blankets consumes 
the 40 pounds of wool grown in a 
year on the backs of five sheep. Be- 
cause each man in training needs on 
the average two suits of battledress 
a year and if in action often as many 
as one a month, the over-all wool re- 
quirement is astonishing. And since 
the same 40 pounds of wool, if used 
for civilian purposes would produce 
one winter overcoat and two suits 
with extra trousers, the difficult po- 
sition of the textile trade in the mili- 
tary-civilian tug-of-war is under- 
standable. 

All sections of the textile indus- 
try — cotton, wool, rayon, knitgoods 
and hosiery, narrow fabrics, cutting 
and needle trades — have produced 
upwards of $500 millions of war ma- 
terial since the war began, with an 
employment of over 165,000 workers 
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and an annual payroll of over $186 
millions. 

It took 121 million pounds of wool 
in 1943 to clothe nearly 800,000 men 
and women in the Canadian services. 
That was 10 million pounds more 
than the 131 millions of 1942, but it 
was four times the average of the 
1930-33 period. Moreover, until the 
end of the third quarter of 1943 fully’ 
75% of the woollen and worsted in- 
dustry was engaged on war work, 





An airman falls unconscious 
into the sea. His air suit 
promptly turns him face up- 
ward, keeps him relatively 
warm and dry until rescue. A 
while before, five miles above, 
the same air suit had kept him 
comfortable through eight 
hours when he sat at hig con- 
trols with the thermometer 
reading 50 below. These are 
some of the miracles of Can- 
ada’s air conditioned three-in- 
one “Type E” sky suit. 





and at the present time is still work-| 


ing. 
Here is what it costs to provide 

initial issue for a soldier, sailor and 

airman: 

Seldier: 
Cl 


Second” inot™ ‘arms) eeteeees Sd no 
“pise.44 

“Compulsory Kit sevesteces nae 
Bpeckal” Clothing’ scssesssecess. 2800 


“gatas 
PETLIONSS 499 _ 1100 


Airma 
Ground aut — 
Flying Clothing». 


“heat 
Battledress Streamlined 


In designing the Canadian battle- 


dress certain features were sought: 
comfort, trimness, efficient function. 
The basic design, adapted from the 


British, was adjusted to meet the 
larger stature of the average Cana- 


dian soldier, 


In the search of ways to economize 





A Guide to glove Quality! 


Good fit, smart styling, fine workman- 
ship, enduring leathers — distinguish 
the world-famous Perrin Glove — for 
men and women — featured by most 
good stores. 


Nat on fabric, labor and time, as well as 


improve the garment, superfluous 
flaps have been left off, needless but- 
tons and folds eliminated. New sew- 
ing equipment makes button holes 
and applies buttons in seconds. Wool- 
lens are k. 

By cutting out the frills and im- 
proving the machinery, assembly- 
line methods enabled delivery in a 
single year of 1,000,000 winter and 
summer uniforms for all services, 








350,000 overcoats, 700,000 caps and 
900,000 shirts. 

Synthetic fibres are beginning to 
spread beyond nylon parachutes and 
rayon tire cord but Canadian mili- 
tary requirements called for fabrics 
chiefly for cold weather purposes 
and there has not been the extensive 
application and development that 
may be expected for the synthetics 
when civilian demand again gets 
priority. 
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HAMILTON, ONTARIO 


must be clothed 


ARM underclothes and long wearing hosiery for 
the armed forces and civilian population are per- 
haps a less striking contribution to the war effort 
than tanks and airplanes, but they are no less essential. 


MOREOVER when the war is won and the ‘shape of 

things to come’ is being recreated, they will be just 
as important, both here in Canada and for export to 
war-torn Europe. 


ERCURY is proud of its record during the war. 
Proud that Mercury standards set an example in 
production for the armed forces. 
cury civilian customers have good reason to know, 
Mercury has done a little better than average in main- 
taining civilian supplies. 


Proud that as Mer- 


VEN now Mercury is planning for the future—plan- 
ning to turn the experience of war-time production 
to good use in making knit-goods of even greater value 
and even more reliable quality for the men and women 
of Canada. 


MERCURY MILLS LIMITED 
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If plans now drafted by War 
Assets Corp. go into effect, there 
will be no repetition of the sorry 
results in disposing of war surpluses 
gfter the last war when speculators 
g@ornered the market and taxpay- 
er, consumer and administration 
game off with an unfair share. 

Main object of the Crown com- 
pany, headed by J. B. Carswell, will 
be to see that every part of Canada 
@ets a square deal. This time, when 
tthe Government is ready to start 
tthe thousands of shirts, battledress 
blouses, haversacks and ground- 
sheets, boot and tooth brushes, hand 
towels and service trousers moving 
“across the counter,” quantities to be 
gold, their prices and plans for their 
distribution will all have been care- 
fully estimated ahead of time. 

The Regional Principle 
| Mr. Carswell himself, during a 
recent tour of western Canada to 
contact branch managers, service 
personnel and others in relation to 
disposal of such goods, said: “It so 
happens that large supplies of war 
surplus materials, known and esti- 
@nated, correspond in volume to the 
populations of the areas in which 
they are becoming available.” | 

As a result of this preliminary ; 
frformation, he indicated, the Cor- 
poration has adopted as one of its 
‘main policies the selling of these 
gnaterials in the area in which they 
become available. Thus, the con- 
gumer goods becoming available in 
Manitoba, for example, will first of 
all be offered to the markets of that 
province and nowhere else until 
fhat field has been able to absorb 
‘gts maximum quantity. 

The Normal Channels 
| The Corporation, according to its 
t, has two main objectives: 


$o keep out the speculator; and to}. 


Poison gas hasn't been used yet — but costly is ready in case the enemy resorts to this 
respirators and special gas proof equipment 


vantage to the taxpayers.” 

Already Canadians are reported 
to have bought sweaters, under- 
wear and other materials over the 
counters of retail stores of Canada 
--. and at WPTB-established prices 
- - without even knowing that 


tertwine operations of War Assets | these articles were war supplies. 


. as closely as possible with 


In cases of worn or damaged 





Speculators who cornered war surpluses after the 
last war aren’t getting a chance to repeat. The Govern- 
ment, through War Assets Corp., is going to liquidate 


these to the best possible 


advantage of the taxpayer, 


and quantities, prices and distribution channels are being 
charted ahead of sale to assure the buyer a square deal. 

‘ All clothing and footwear which has been used and 
returned to stores will be clean and in first-class shape. A 
reclamation depot at Valleyfield has been set up to alter 
and dye clothing and footwear declared surplus ‘before 
it is offered for sale. Already 125,000 pairs of boots, 


36,600 pairs of oxfords and 
routed to UNRRA. 


41,000 greatcoats have been 





of “the going economy of the 

to the end that labor and 
loyers of labor will not be 
oe 


Already it is beginning to put 
operations into effect to the 
possible extent through the 
qaormal and established channels of 
frede. 


To protect the public against ex- 
itation, moreover, sales are be- 
made in line with WPTB regu- 
The buying public, Mr. 
has claimed, may expect 
§o be able to secure war surplus 
terials at a fair price, but there 

Tl be no fire sales. 
“Tt is the conviction of War Assets 
Q@rporation that since the money 
the taxpayers of Canada is in- 
es in the materials, it is the 
of the Government to liquidate 
assets to the best possible ad- 


goods, such as crockery and kitchen- 
ware, marketing through established 
channels of trade would be impos- 
sible and the Corporation is expect- 
ed to conduct auction sales through- 
out the country, the goods being 
offered in small lots. By auctioning 
in small lots the speculator will not 
have much chance to profiteer, it 
is said. Recognized auction dealers, 
moreover, will be engaged to con- 
duct the auctions. \ 

An innovation in connection with 
these sales .. .as described by Presi- 
dent Carswell in the course of his 
western trip ... “the establishment 
of a ceiling price on bids in order 
to prevent the over-enthusiastic 
bidder from paying more than the 
Corporation knows the article is 
worth.” The justice of this sug- 
gestion appears well founded. There 
may be widespread enthusiasm ‘for 


1895 - 1945 


On the completion of fifty years of con- 
tinuous service to Canadian industry, 


we take this 


opportunity to thank our 


many loyal customer friends for their 


oppreciated 


support and confidence 


over the years. It is our earnest wish that 
we shall continue to merit this confidence 


and friendship. 


POLLOCK BROS. & CO., LTD. 
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those flannelette pyjamas issued to, 
the CWAC, the woollen slacks the 
Wrens wear, and the gauntlet gloves 
of the motor transport drivers. 


It may be a little difficult to grasp 
the magnitude of the potential stock 
and the immensity of the retail 
merchandising job piling up for a 
War Assets Corp. declaredly deter- 
mined that none of these. goods is 
to go the way of the “fire sale.” 


For a single soldier, clothing alone 
—just, the things he is wearing 
without personal equipment—costs 
$101.3. For a single army service- 
woman clothing alone costs $164. 


Thus, the clothes our 765,000 serv- 
ice personnel stand up in have a 
purchase value considerably over 
$80 millions and to this must be 
added the value of replacements in 
military stores across the country 
and overseas. 


Here are item-by-item and total 
costs of clothing and equipping the 
individual service man and woman: 


One Soldier's Kit 


CLOTHING: .....cccccccsccccsses $101.31 
Battledress (2) ...csecccccscseee 22.36 
Greatcoat .....scccceces oevessos 17.22 
SWEAT on cnccvccsscccccccccess e 1.58 
Winter Cap .erecccsccccecs eoccee 1.20 
PRETO og choc decnccuksddéccdvecae 24 
— underwear (2) ....ese0 a 
Cotton shirts (2) ...ccecsccccece 2.56 
Walking out dress: 

Uniform ....ccccccces eevcese ° 14.40 
BHOCS, PP. -crccescvccccccscccs 4.41 
Waterproof ....cccsccssecseves 8.05 
Field Cap ...ccccscsvcccccccsese -78 
Comforter Cap ....cccccecrerece .30 
Overalls (2) ..cccccccccccccccece 5.40 
Cotton underwear (2) ....seee 1.46 
Socks, prs. (4) ....-ssceecesececs 1.44 
Woollen gloves ....cseeecsesess 59 
Boots, prs. (2) ..ccccccccececces 10.40 
CanvasS ShoeS cessssecesceseeese 1.89 
Web anklets ...ccccsccccceccsece 77 
Badges: 
Arm, PIs. (4) ..ccccccccosserce 12 
Unit, prs. (4) ..cccccccsseccees +20 
AP crccccevascesccccseccveece -06 
Braces ...csesccccccecsecscesses 27 
Boot laces ...ccsscccccecsseccece 02 
EQUIPMENTS. .cccccccccccccscecs $88.13 
round sheet ..esecsssoss eevee 1,81 
Field Gressings .scccccessesessce 24 
Blacking ......+. Poccccesvccccce 05 
Boot dressing ..csecseses ueeeees 05 
Hand towels (2) ..ssecesecsccees 42 
COMD vice veccccecsecescesesece ° 04 
RAZOP ....ccccccevcces yTTTY eee 39 
Button brasses ....... becccccson 04 
Bit Dag ....ccccscccccccccvcece Py 
Brushes (5) ..ccocccsesecececses 1.16 
Table fork ....ccccsccveccccseces .09 
Table knife wsccssescerecceseece 18 
Clasp knife ...cccccccsccvessene 1.18 
s ML sevcccccecccosescevecesese .08 
Oldall ...sccsecccevceesevesese 17 
Housewife ..cccesccccecsecceees 51 
IMO wvcrcccccecceccvcsceccooese 54.30 
onet & scabbard ...secsseses 6.35 
Bottle Of Of] ....sccccscecerses ° 33 
Rifle semnenen peonccecoveees A6 
Rifle sling .....:servereenceeeees 24 
Steel helmet .....sseccsccsesees 2.39 
Antigas respirator: 
Container .....-cssscescesesee 1.60 
Facepiece ..csccsescevcocsesce 3.10 
Haversack .esscecess eeececece 1,27 
Anti-dim. ....000. pevecccesece 15 
Ration bag ...ccere eecceccccens 04 
Haversack ..ccssscsees ececccece 1,27 
Pack .occcccecesseeseveceseccece 2.13 
Rectangular mess tin ....+++++++ 57 
Water bottle ....s-see. eoevevees 65 
Bottle carrier ...cscccsecveveens 45 
Web braces (2) ....ccceeseeeeses 1,90 
aist belt ........-sscecccccsees 1.03 
Haversack straps (2) .soeceseses 1.80 


COMBINED TOTAL ...sscesesees 


For a servicewoman, 


kit. 
ample, costs $164.09 and includes: 


CLOTHING 
Winter cap 
Great coat 


Waterproof coat ... 
Serge jackets (2) 3° sees 


Summer jackets (2) ..e«.+- a rekatks 17.98 
8.40 
Cotton shirts (5) ...ccccceccseceees 7.20 


Pullover sweater ..sceosess PrTTiT 
Lisle stockings (3 prs.) csscscscesees 
Overstockings 


Leather soyes (2 PIS.) ccccccerseee 2.8 


ibbers . ° 
P. T. ShOrts ..cccccccceccccsecccese 1.5 
Canvas Shoes sescose scvcccccee@esee 1,7) 
P. T. socks 


COD. crecivsccasdooncs peeeetoecese 
Arm, Canada (5 prs.) scccesccccce 


Underwear allowance 

Issued before going overseas: 
Flannelette pyjamas (2 prs.) see. 
Cotton pyjamas (2 prs.) ..... eoee 

Bloomers, heavy & light ......ee. e 
Petticoats (2) .......+. oceccecccce 
Mise. personal items ..cccccccess 


. 
. 
. 
. 
. 
. 
. 
- 
o 
. 
7 
7 
_ 


remo 





Seseerene eeeeeecretereseseee 1 


as many items. 


* 


Web straps (2) ..-.s-ceecseceses 34 


there are 
almost as many individual items of 
A CWAC's clothing, for ex- 


$164.09 


sere eeeereeeeeeeeseeeese 1,51 


SUMMEL CAP csccccesesesvevcessers a 


Ties (2) ..sccccccovescce eeeeeencese 44 


eeeereneee eeeeeteeeee .57 
Ankle socks .........++ eeceseceeere 39 
Leather shoes (2 prs.) seseesecesess 10.08 


ee eeeeeaceseeeeesseseeee 68 


338 


$3322 s 


EQUIPMENT $19.19 
$ 
Anti-gas CADE .aces cccccccccsoscecs 4.43 
Respirator facepiece ecevccesscccess 3.10 
Respirator container .... ese 1,60 
Respirator haversack ... eee 1,27 
Water bottle ........ ee eeeererseeeee 65 
Water bottle carrier seecsscescesee 40 
Steel helmet .......+ eeccccsccensece 2.09 
Haversack .,...s00+ eeccccccsesseces 1.75 
Satchel (purse) wesccocsccccccccece 1.15 
HIG DA’ .cccccccccsccocsccecccesces 78 


< . 
Brushes (button, boot, cloth, tooth)  .61 
brasses ee eeeeweeesereeeeses .04 


Ruife fork, spoons 

* . Seeeeeeesesectes 43 
Holdall 

Hand towels (2) wccoccesecsccscseee 42 


WREN’s basic outfit at $132.50 is 
only a little less costly than that 
of a CWAC and involves almost 


The list that follows shows; The 


weapon of desperation. 


Civilians, UNRRA Get War Goods 


Service Clothing and Equipment Enters Surplus Disposal Pipeline 





cost of what a Wren actually requires | 
and gets by way of issue: 








. eee eeeeeeere 
P..T. shorts (2 pra.) eescinccceccde’ 
is. Je MOON ade stieveades 

Pochette (purse) ..... 

Hat ribbons (2) 
Flashes (10) ........0. eeeeeereresse 
Clothes brushes (2) ..... eet eeseeere 
Kitbag : 


sw 





TOTAL $132.50 
ME. sa cebaneeatecs oes iceean eocccccce 2.20 
Serge jackets (2) ...ccccocsccccccees 20.00 
Symmer jackets (2) cseseeseseseses 14,00 
Serge skirts (2) cococcccoscescsécess 9.00 
Summer skirts (2) ...escsess eeecece 8.00 
Shirt waists (4) ......6+ ececcescess 4.00 
Jerseys (2) ovecesscccccesescecconce, 1.00 
Wavy emocks (2): °..i.ccrischococees 5.10 
Leather shoes (3 prs.) ...sseceesess 13,59 
Wool cardigan ........0. 1.60 
Stockings (4 prs.) 2.40 
Sports socks (2 prs.) .... 1.20 
i Bere ecvevccccccese 3.860 
50 

a: ae 

17.00 

» 1.10 

80 

- 3.00 

16.00 

BUDO «000 ks di cegscccersecs eccesee 00 
Sou’wester ........s008 90 
00 

.55 

00 

40 

.30 


Already surplus goods in the fore- 
going classifications are beginning 
to move out of service stores. 


» UNRRA GETS SOME™ 


A large quantity of surplus army 
and air force footwear and clothing, 
which incidentally’ has been modi- 
fied for civilian use, has been 
routed to UNRRA by the Army Sal- 
vage Disposal Board and War 
Assets Corp. Value of the goods 
intended for disposal to the peoples 
of liberated countries is put at ap- 
proximately one million dollars, 

Canada’s first substantial transfer 
of surplus military goods to UNRRA 


om 
83 
sceasiellthdseneipsaetatapcecatemmaneaegecnttiiaastansendpiaiaiatectacanitaliniepes titan TIEN 


tinvolved 125,000 pairs of boots, 36,- 


tenses een emnenaete 
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“Evangeline” for Women 


UNSHRINKABLE UNDERWEAR 


j 


NOVA SCOTIA TEXTILES Limited 


Underwear Manufacturers 


WINDSOR, NOVA SCOTIA 








600 pairs of oxfords (shoes), and, when packed for shipment, is clean, Canadian 


7,000 pairs of women’s oxfords; 
190,000 battledress blouses, 210,000 
battledress trousers and 41,000 great- 
coats. 

Extensive subsidiary tasks have 
developed in the course of arrang- 
ing for disposal of surplus stores. 
The clothing listed above, for in- 
stance, has been dyed and repaired, 
military buttons replaced, pleats re- 
moved and tailored according to 
civilian custom. : 

If the footwear and clothing 
have been in use and returned to 
stores, each piece nevertheless, 





and in first-class condition, officials 
state. 


A reclamation depot has recently 
been established at Valleyfield, 
Que., for alteration and dyeing of 
clothing and footwear which has 
been declared surplus by the Army 
Salvage & Disposal Board at Ot- 
tawa. As further quantities become 
available, some will be sold to 
UNRRA through War Assets Cor- 


‘poration, while other quantities will 


continue to move through domestic 
trade channels. 


Breweries has advised 
the Toronto Stock Exchange that 
options have been granted to Burns 
Bros. & Denton Ltd., and W. C. Pit- 
field & Co. under which each of 
these companies has the right to 
take up 10,000 common shares at 
$10 per share until Oct. 1, 1945. The 
Financial Post is officially inform- 
ed that preferred shares outstand- 
ing now total 229,997, and common 
shares, 750,000. Options outstanding 
include those presently granted and 
option rights issued in 1936, on 115.- 
000 common shares at $10 per share. 
These rights were attached to the 
series “A” 5%% debentures (now 
retired) and expire Oct. 1, 1945. 
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The approach to Synthetics is 
somewhat like buying a home 


HERE ARE TWO Ways to acquire a 

home ... buy a ready-built house 
that comes somewhere near meeting 
what you want and adapt your living 
arrangements to it...or have a house 
designed and built that suits you and 
your family from the ground up. 


The approach to synthetics paral- 
lels the second method. These mod- 
ern materials—plastics, textiles, 
chemicals—can be designed from the 
beginning to meet accurately almost 
any set of product specifications or 
combination of properties. Because 
they are free from built-in, natural 
limitations, the goal can always be 
precision—not compromise. 


There are many examples of the 
synthetic method at Canadian Cel- 
anese. Working in the textile field, 
Celanese has developed a wide list of 
synthetic yarns with precisely con- 
trolled properties. They range from 


Celanese 


*Reg. Can. Pat. Off. 


* 


fibres for some of the most beautiful 
and practical textiles to yarns with 
special properties for industry ... such 
as complete freedom from lint—of 
immense value in making smocks, 
gloves and polishing cloths for use in 
precision manufactures, where lint is 
a problem. 


In the chemical field, Celanese 
pioneered tricresyl phosphate under 
the name Lindol*, Lindol is pro- 
duced in many different forms to pro- 
vide a wide range of exact chemical 
and physical properties. As a lubri- 
cant additive—just one example—it 
gives modern aviation oils the ability 
to sustain longer periods of engine 
operation. 


material. 
Often it involves 


Celanese Plastics extend from 
Celluloid*, the world’s first plastic, to 
many types of Lumarith*—including 
cellulose acetate, ethyl cellulose and 
vinyl types. Celanese chemists have 












created plastics to meet specifications - 
of almost every combination of prop- 
erties . . . toughness, high impact 
strength, resistance to acids and alka- 
lies, moisture resistance, heat resist- 
ance, limitless colorability, 


The whole science of synthetics is, 
indeed, a challenge to the imagination. 
The true synthetic approach to prod- 
uct problems is born and bred into 
the Celanese organization. 
research attitude that. believes in fit- 
ting the material to the manufactur- 
er’s needs rather than the needs to the 


It is a 


merely a small 


variation in a given formula to achieve 
just the precise properties desired. 
Sometimes it necessitates a wholly 
new concept. In all cases, it means 
flexible research constantly exceeding 
yesterday’s standards. 
all, is the real meaning of synthetics, 


That, after 


CELANESE TEXTILES 
CELANESE PLASTICS 


CELANESE CHEMICALS 


CANADIAN CELANESE LIMITED ¢ 1401 McGILL COLLEGE AVENUE © MONTREAL 
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Specialized Footwear Branches Out 


ae 


For Cangda’s shoe industry the 
first and Biggest wartime test has 
been in the extraordinary quantity 
demands of the armed forces. 

Some 51 of the largest of Canada’s 
221 boot and shoe manufacturing 
establishments have been devoting 

roughly 75% of their production to 
military needs. And they have sent 
to this war's fronts nearly ten mil- 
lion pairs of standard and special 
boots. 

Canadian manufacturers even be- 
fore the war were widely known for 
outdoor and vocational footwear; it 


was a valuable and already well) 
established skill that they brought | 


to early war-planning conferences. 
Their design recommendations, em- 
bodied today in footwear fashioned 
for war appear to offer new aids to 
tomorrow's wilderness pioneers, 
sporismen and industrial specialists. | 

The special boot for women 
@rivers, for example, seems likely | 


to serve women at work long after 
the war. The same is true of new 
footwear designs for women in in- 
dustry. 


Mining, exploration, and highway 
building of the future are expected 
to profit by this war’s 15-inch brown 
calf parachute boot with special 
shock-absorbing sole and trip-re- 
sist heel; and by the 12-inch com- 
mando boot, a buckle strap affair 
with bellows tongue, heavy clump 


sole studded with nails, and heel- 


toe plates of steel. 
There is an obvious place in 


northern development of the future 


for the new “Arctic” boot with oil- | 
retanned leather vamp, felt sock 
lining and middle sole, full rubber 
sole and heel. And, for the high- 
| altitude civilian transport air routes 
'in which Canada may be interested 
after the war, the new electrically 
heated and zippered air “mukluk” 


“The one brand name that’s a 
grand name the world over.” 


AYSER 


Manufacturers of 


FULL FASHIONED HOSIERY 


UNDERWEAR 


SLIPS 


GLOVES 


JULIUS KAYSER & CO., LIMITED 


Mills: 
Sherbrooke, 
Que. 


‘Sales Office: 


1206 University Tower 


Montreal, Que. 


“RODEX” 


A Famous Name Overcoat 


The Store for Men has just received this 


famous “Rodex" 


line, tailored by W. O. 


Peake, Hanover St., London. "Rodex" overe- 
coats are superbly tailored, with the dis- 
tinctive styling and fine quality materials 


noticeably present in 


cocts. 


"tailored in England" 


Fully cut raglans and popular easy fitting 
square shouldered slip-on styles in richly 
finished fleeces and colorful tweeds. May we 
suggest you select yours now while the style 
and sizes are complete. 


*“Rodex™ overcoats from 59.50 


The Store for Men—- 
Second Floor. 


| 


| gaiters 


Both these navigating officers standing watch 
in the mouth of the St. Lawrence wear speci- 


of leather, rubber and wool may be 
a prime need. 


The New Working Foot 

Canada’s footwear manufacturers, 
even while they were straining 
capacity to fill military orders for 
special and standard items, were 
called upon also to meet the 
pyramiding demands of industry. 
From 1940 onward heavy manufac- 
tures multiplied and processes new 
to Ganada were begun in new plants 
across the country. 

For the mushroomed foundries 
and metalworking industries— 
aluminum, magnesium,  steel— 
shoe experts designed and mass- 
produced special boots for potmen, 
for molders, clogs for 
markers. , 

As a home front counterpart of 
the parachutist’s shock-absorbing 
boot, and the commando’s armored 
boot, the chemicals and explosives 
industry was given a whole range 
of metalless, nonconducting foot- 
wear to lessen threat of static elec- 
tric spark. These, a large propor- 
tion of them for women, were 


One Pair of 


capped boot still is made as it had 
"been in years past, but wartime 
has brought its adoption by other 
branches of industry and therefore 
a gubstantial expansion of produc- 
tion. 

Firemen, Postmen, Nurses 

Demands of the civilian services 
outside of industry have been 
heavy but the shoe men have 
maintained output and distribu- 
tion of standard occupational foot- 
wear despite the weight and fre- 
quency of special demands by in- 
dustry and the armed forces. 

It may be forgotten sometimes 
in how many fields occupational 
footwear is considered essential 
personal equipment and in how 
many others it becomes an actual 
tool of the trade. 

Firemen, for example, and 
policemen, postmen and nurses, go 
on duty in footgear variously 
styled to the special requirements 
of these callings. 

River drivers, 
prospectors, all 


workers, 
fastidious 


camp 
arc 


about what they put on their hardy 


Boots in Ten 


Goes to the Armed Forces 
Total 


Footwear 


Production 


Production* for the Forces* 


1943 

1942 . 

CW castes 

SPI Genta pees 
PDF diis «Sing eatace 


34,140 
33,200 
32,647 
26,261 
25,439 


3,251 
2,911 
1,151 
739 
147 


*In thousands of pairs. 


fashioned with sewn soles and 
with heels wood-pegged instead of 
nailed. 

There is a whole new range of 
functional’ footwear. for heavy in- 
dustry generally, and for women 
newly engaged in ‘t. Shipbuild- 
ing is notable among Canada’s 
wartime industries making spe- 
cial demands on shoe design and 
output. 

Fighting Feminine Foot 

With a quarter-million women at 
work in war industry this year the 
job of keeping track of, and pace 
with, their needs alone; had assumed 
very large proportions, 

Some of the protective boots are 
contrived to withstand impact, 
abrasion, chemical action and heat, 
but without marked increase in 
weight or loss of comfort—essen- 
tial to efficiency. Others have 
been heavily built up to provide 


-/ such protection, 


The underground miner's steel- 


Banks Will Help 


Rebuild Europe 


Will Finance Conversion | 
of Industry and Exports, | 
Says Thomas Wilding 


Canadian banks will be called on | 
o play an important role in Europe's 
rehabilitation, Thomas Wilding, as- 
istant general manager of the Do- 
minion Bank told the Workers 


Educational Association at Toronto. 


iast week. 
The first big postwar assignment, 
he declared, will be to fill the do- 


|mestic needs of European civilians 
'for manufactured goods until their 
| own facilities are restored. Function 
|of the banks in such a program, he 


stated, is to finance the conversion 
of Canadian industries to a peace- 
time basis, and at the same time, in 
co-operation with the Government, 
to protect industry from unduly ex- 


tending credit. 


Rebuild Cities 
As an example of the work to be 


| done he cited the Netherlands city 


Rotterdam, which would have to be 
rebuilt. The usual method he ex- 
plained would be for a Netherlands | 
bank to establish with a bank in| 
Canada, letters of credit in favor of | 
the manufacturer, This method he | 
believed would still prevail, but he 
added that the Canadian Govern- 
ment had also enacted legislation 
enabling it to guarantee payment 


feet, whether this be heavy boots | 
for rocky country, >r _ larrigans, 
shoepacks and oil-tan moccasins 
for winter or canoe use. 


Shoes for the Multitude 


In addition, the industry has 
contrived to meet a surprising por- 
tion of the demand in the war- 
expanded popular market—sports 
boots, shoes for the baby, dress and 
ordinary footwear for men, women 
and school children. 

Leather, manpower and machine 
capacity have been’ short and 
shortages on shoe store shelves 
have been inevitable, but essential 
civilian demand clearly has been 
met, running the whole range 
from felt boots, shoes and slippers, 
to the specials required for skating 
and hockey,skiing, bowling box- 
ing, hunting, golf, football, soccer, 
etc,, and from the dainty spike- 





ing relaxation, to 


a —— 


ally detigith protective 
against the cold river weather, 


Future Styles for Work and Sports Soon Will Re Home From War 


sheepskin clothing 


Indian 
‘pers. 
Tomorrow's Footwear? 


This is an altogether impressive 
job of design and mass production 
for Canada's working and fight- 
ing feet. It means new skills for 
the outdoor footwear of tomor- 
row, a field in which Canadian 
producers earlier had earned wide 
repute and no little foreign cus- 
tom. 

Boots for the custodians of and 
searchers for northern riches, for 
millions seeking recreation in for- 
est and stream after the restraints 
of war, for winter sports fans 
among tourists and home folks, 
these in all probability will have! 
gained in fitness and appeal from 
wartime experience of the foot-| 
wear industry. 

And workers in the mills and 
and factories and shops, having 


specialties and rest slip- 


Renfrew Woollen Mills 


Owned and Operated by 


M. J. O'BRIEN, LTD., OTTAWA, ONT. 


Manufacturers of 


Rencraft Woollens 


R. THOMSON, Jr., General Manager 


3 
SELLING AGENTS 


W. W. ANGUS, 


University Tower Bldg., Montreal; 


\ 


Renfrew, Ont. 


110 Spadina Avenue, Toronto. 


CARL MELVIN 
210 Paris Bldg., Winnipeg 


MILLS 


Carleton Place, Ont. 


modern modern synthetic materials, Buna-S | “And ¢ as to “working” qualities, | 


“rubber” and plastics? 

Plastics, gaining entry by 
back door of leather shortage, are} 
in’ the shoe industry for keeps, | 
some manufacturers think. 

Leather and rubber for uppers 
are not threatened but the story 
is different for soles. 

A. vinyl-resin-coated fabric of 
closely woven special cotton has 
been called a distinct challenge to 
the old materials, The plastics that 
have passed tests for soling will 
be even better when made of 
the prime materials now largely 


| pre-empted for war but already 


in some tests, reports say, it has 
outworn leather at least three to 


learned to put faith in the versa-| one. 


tility of the modern 
won't hesitate later to make new 
demands shaped by ever-chang- 
ing industrial techniques. 

How good for 


heeled, open toe for milady's even- | 
bead-worked | 


shoemaker, | 


Ultimately with the use of 
plastics, shoes may be lighter and 
more flexible, besides being more 


| resistant to wear and deteriora-_| 
shoes are the! 


tion, its exponents claim. 


CANADIAN ARMY PHOTO (Crown Copyright) 


under week credits, through the Ex. 


port Credit Insurance Corp. 


Under the protection of this act, | 
had been placed with | 
Canadian firms to build electrical | 


contracts 


equipment for Russia. Payment 
| would ultimately be made by Russia 


but in the meantime the work is | 


| being financed under Dominion Gov- 
ernment guarantees through the Ex- 
j pent Credit Insurance Corp. 


Thus, he noted, Canadian produc- | 
| ers, in co-operation with the chart- | 
|ered banks will be able to maintain | 
ariae eee free to a large extent | 
of fear of noe being paid for what | 


they produce 
Sees Greater Trade 


ada’s trade in South 





Noting the development in Can- | 
America far } 


| beyond pre-war levels, he predicted | 


i that after the war, while trade with 


European markets would undoubt- | 
edly expand there would also be a | 


greatly increased demand for Cana- | 


|dian goods in countries where 
| markets never existed before such 
| as interior China and the 
| Pacific islands. The troops that 
| have visited those areas will leave 
| behind for example the knowledge 
of electricg) power and what it can 
do to charge cumbersome industrial 
practices. 


| 
Supply of capital credit for new 


| or small industries, hardly a func- | 
tion of privately owned chartered | 
| banks would be taken care of by the | 
new Industrial Development Bank, | 
Mr. Wilding noted. Thus, 


clared, the means have been pro- 


vided for obtaining credit in almost | 


every direction for almost every 
purpose, 


| 


| 


South | 


he de-{ 


Montreal 


| 


| one plastic spokesman hs contrasted 


its “known exact and specifiable 
thickness and density; its uniform 
character throughout the piece— 
no cull—and cutting waste that is 
readily reclaimed.” 
Export Horizons 

The shoe industry, already dili- 
gently researching in export pos- 
sibilities, looks back to pre-war 
Empire markets widened by the 


trade agreements of the ’thirties;| 
looks forward with hope to re-| 


claiming much of this business 
despite the uncertainties of intet- 


national agreements still in the lap} 


of the war gods. 
Canada shipped about 170,000 
pair of boots and shoes to Jamaica 


ies, | 9,000 pair in @935. 


Increases to ether of the British 


the| the best of the plastic soling with| West Indies made that region the 
common materials by reference to| 


star of the Empire Agreement 
piece so far as Canadian footwear 
was concerned, and involved some 
loss of market by the U.S., as weil 
as concession by Britain. 

Shoes from Canada for Europe’s 
freed multitudes are a big possi- 
bility and the eyes of the industry 
therefore are closely following 
UNRRA's preliminary moves. 

Despite preoccupation with re- 
surgent military demands and with 
a continuously more insistent civ- 
ilian backlog, the industry through 

its representative Shoe Manufac- 
| surers? Association, established an 
| export research bureau a year ago; 
apparently intends to make the 
most of its enhanced reputation 


alone .in the single year 1939, after! for styling and capacity in manue 
enjoying nicely balanced annual! facture of occupational outdoor and 
gains there from the level of about fashion, footwear. 


Tented Hospitals Care For 
The Wounded 


As battle lines surge forward in France and Holland and Italy — or where- 
ever Canadians fight — field hospitals and dressing stations spring up 
under canvas within the sound of guns, This Canadian Army photo shows 
Canadian nurses serving in these tented hospitals close behind the lines in 


France. 


We are grateful that peacetime experience, facilities and personnel have 
enabled us to meet unprecedented demands for war production needs. 


Not only TENTS for Canada’s fighting men, but TARPAULINS for army 
transport, SLEEPING BAGS for northern outposts, HAMMOCKS for the 
navy, BREN GUN COVERS, GAS MASK HOLDERS, ANKLETS, SHIRTS 
and SUMMER UNIFORMS—these and many other items are in service where 


“Quality in Quantity’? Counts 


WOODS MANUFACTURING COMPANY LTD. 


Toronto 


HULL, QUEBEC 


Welland 


Winnipeg 





‘Trade Independence for Canada 
New “Facts in the Case,” Show Power of U.S. & U. K. Buying 


The existence of a striking corre- | ing in “capital” assets such as non- 
lation in the sixteen years from 1923 | monetary gold and base metals 
to 1938 between the national in-! would require careful consideration 
comes of Canada’s chief customers, ! in future. To the extent that these 
Great Britain and the United States | products are exchanged for consum- 
—and Canada’s exports to them,|er goods Canada’s wealth is being 
and between the size of Canada’s | depleted, and the same may be said 
export trade and the size of her na-| of Canada’s increasing dependence 
tional income, was pointed out by! on her exports of wood products 
Gilbert E. Jackson, consulting econ- | unless we revolutionize our present 
omist, at a recent meeting of the | forest policies and methods of en- 
Life Insurance Institute of Canada. | forcing them. 


Consequently, provided that this | 


enormous national income was only 
3.135 times the total of her exports 
in 1942, 
| If the same relationship continues 
after the war, it will enable us to 
calculate roughly the volume of ex- 
ports necessary to maintain a given 
national income consistent with post- 
war full employment and so set a 
goal for exports. It would appear 
that Canada’s exports will have to 
| be considerably larger in the post- 


relationship continues, the degree | 
of prosperity Canada can achieve | 
in the future may depend on how | 
well the United Kingdom and the 
United States can handle their post- 
war problems, Mr. Jackson sug- 
gested. If the United Kingdom and 
the United States fail to secure full 
employment for themselves, and so 
fail] to maintain their national in- 
come after ‘the war, then Canada 
may have difficulty in achieving 
full employment and a high national 
income. 
Trading Our Capital 


Mr. Jackson pointed out that Can- 
eda's increasing dependence on trad- 


In point of time, the correlation | war period than they were in the 
above mentioned is not direct. This | peak year prior to the war in order 
year’s Canadian exports to Britain | to achieve full employment. The key 


That Canadian prosperity is closely tied to her export 
trade has become a fairly familiar theme to Canadian 
businessmen. Less familiar are the points here made 
by G. E. Jackson, consulting economist and author of 
“Facts in the Case.” Mr. Jackson reveals the almost 
perfect “correlation” between our national income and 
those of the United States and Great Britain; our depend- 
ence on a mere handful of export commodities, and the 
fact that we are to a great extent “living on capital.” 


are tied In with last year’s national; to the problem of increasing ex- 
income in Britain and this year’s| ports, in turn, would seem to be the 
Canadian exports to the United ability of the United Kingdom and 
States are dependent on last year’s; the United States to hold up their 
U. S. national income, Similarly, | national incomes. 

Canada’s national income received Specialized Output 

next year—the sum total of all pay- An analysis of the value of Can- 
ments to all individuals—depends on | ada's export trade from 1923 to 1938 
Canada's total exports this year. But,| made by Mr. Jackson reveals our 
Mr. Jackson reminded his audience, | heavy dependence on a handful of 
such correlations do not always | commodities, In the period analyzed, 
justify the natural conclusion that | 84% of our exports occurred in the 


.| changes in one of these items directly | four goups of agricultural and vege- 


SALES SPECIALIST 


©. G. Moffat, who has been 

named to direct the newly formed 

special products section, appar- 

atus division, Canadian Westing- 

house Co., Hamilton. Westing- 

house plastics sales will be one of 
his responsibilities, 


govern changes in the others, table products, animal and animal 
products, wood, wood products and 
Varying Relationship paper, and nonferrous metals and 

Nor “is thi8 relationship constant. | their products. Only 16% of our ex- 
Thus, in a period of depression when | port trade came from the other five 
both are small, Canada’s national in- | main commodity groups—fibres and 
come may be five times as great as | textile products, iron and steel pro- 
her exports. But the nearer the/ ducts, nonmetallic mineral products, 


Dominion is to full employment,| chemical and allied products and 
the greater becomes the increase in| miscellaneous commodities. 


her exports necessary to provide for; Further analysis showed that 
a given increase in her national in-| 36.4% of the exports went to the 
come, In a period of full employ-| United Kingdom, 8.7% went to other 
ment Canada’s national income is| British Empire countries, 36.8% 
likely to be not more than about| went to the United States, while other 
three and one half times as large a8 | foreign countries, of which Holland, 
her exports in the preceding year. | France, Belgium and Germany were 

The relationship indicated by these | the most important, accounted for 
figures appears to hold even in war | the balance of 18.1%. In other words, 
time. For example, we probably! nearly three quarters of all Cana- 
reached what is called full employ-/ dian exports of merchandise and non- 
ment in Canada at the close of 1941; | monetary gold went to two countries 
and in 1943 had much more than full| —the United Kingdom and the 
employment. In 1943 Canada’s United States, 
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Salt 


“SULPHURIC ACID 
Barometer of Cusinets 


UCH is the importance of Sulphuric Acid to the many 
industrial pfocesses now being carried on in Canada that 
the monthly record of its production could well be used as a 


barometer of the 


Sulphuric-Acid is 


rise and fall of business. 


extensively used in steel mills, foundries and 


similar plants whose volume of production is governed by the 
demands of construction, ship building, transportation and the 
engineering trades. These are the basic industries and their 
progress parallels the general trade statistics of the Dominion. 


Another important use of Sulphuric Acid is in the manufacture 


and maintenance 


of storage batteries for cars, tanks, radio © 


equipment and certain marine engines. 


While Sulphuric 


Acid is only one of the many products of 


Canadian Industries Limited, it is an outstanding example of 
the way in which commercial chemistry is contributing to the 
life and progress of the Dominion. 


CANADIAN 


¢ 


CE 


INDUSTRIES LIMITED 
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Of our exports to the United King- 
dom, about 93% came from tke four 
main groups of products mentioned 
above, and almost three quarters 

| were made up of agricultural and 
vegetable products and of animal and 
animal products. Exports of non- 
ferrous metal products were increas- 
ing during the period. Not more 
than 3% of our total exports to the 
United Kingdom were represented 
by manufactured goods in their fin- 
ished form, 

An examination of Canadian ex- 
ports to the United States showed 
that 8714% were derived from the 
four main groups. About one half of 
the total consisted of wood, wood 
products and paper and of this 
amount about 50% was from news- 
print. Only about 5% of the total 
exports to the U. S. were finished 
goods, 

Exports of nonmonetary gold 
made up almost 10% by value \of 
total exports in the period 1923 to 
1938, and nearly all were to the 
United States. 

Dividing the 16 years in half and 
comparing the period from 1923 to 
1930 (a period of prosperity) with 
the eight years from 1931 to 1938 (a 
period of depression), Mr. Jackson 
found that total merchandise ex- 
ports by volume for the second 
period were only 99% of those in 
the first eight years, but that ex- 
ports of non-monetary gold had 
more than doubled in the second 
period—being 210% of the figure for 
the first period, 

Taking the figures for 1923 to 1930 
as equal to 100%, he found that the 
figures for 1931 to 1938 compared to 
them were as follows:— 


Agricultural wesmanio products eo 19% 
Animal and animal products - 83% 
Wood, wood products & paper .... 106% 
Nonferrous metals & products .... 175% 
of which aluminum ...... 140% 
BICKE] cocvcccere 


copper M 
Merchandise exports to U. K. 108% 
Merchandise exports to other coun- 

tries giving preference ....... ove 116% 
Merchandise exports to the U.S... 83% 
Merchandise exports to other coun.’ 

tries not giving preference 


Thus agricultural exports, i.e., the 
first two groups, were shrinking be- 
fore the war, while there were great 
increases in exports of nonmonetary 
gold, and base metals and a more 
modest increase in exports of wood 
products. Mr. Jackson advised care- 
ful consideration of this fact. Farm 
products may be reproduced but base 
metals and gold can never be re- 
placed, while, unless Canada has 
wise and well-enforced forest laws 
providing for replacement annually 
of wood cut, it would take from forty 
to sixty years.to replace our forests. 
In other words, it would appear as 
if Canada were trading with her 
capital assets to the possible. detri- 
ment of her future. 

Exports for 1943 as compared with 
1939, measured in physical volume, 
showed the following increases: 


Agricultural & vegetable products 45 
Animal and animal products ...... 3% 
Wood and wood products ..... coco §=16% 
Nonferrous metals & products .... 61% 
Iron and steél products dweqossés ee 372% 
Miscellaneous commodities ..... eve 2,470% 

All merchandise exports 111% 

It will be noticed that the big ex- 
pansions occurred in those groups 
which accounted for the smaller part 
of the trade prior to the war. This 
reinforces the statement of Hon, J. 
A. MacKinnon, Minister of Trade and 
Commerce, that only about 20% of 
Canada’s present exports represents 
regular business, while 80% belongs 
to the temporary category of ab- | 
normal wartime needs. This 20% 
will be the base upon which Can- 
ada’s postwar trade will have to be 
built. 

The coefficient of correlation be- 
tween Canadian exports of one year 
and Canada’s national income for the 
next year was .989. As a correlation 
of 1.00 represents perfection, this is 
remarkably close. 


The correlation between Canadian 
exports of one year to the U.S. and 
the U. S, national income of the pre- 
vious year was found to be .9944. 
Similarly a coefficient of .9898 was 
found between Canadian exports of 
one year to Great Britain and the 
British national income of the pre- 
vious year. 


But if Canada’s national income 
varies according to the national in- 
comes of Great Britain and the 
United States, then the degree of 
prosperity Canada may achieve will 
depend on how well Great Britain 
and the United States can handle 
their problems in the next genera- 
tion. We might well consider, Mr. 
Jackson said, 


(1) that Britain has lost her in- 
vestment income, 


(2) that there was in the past a 
close correlation between British 
national income and her investment 
income, - 

(3) that it has been suggested that 
the loss of her investment income 
might cut Britain’s whole national 
income by about 15%, and 


(4) that a difference of 15% in the 
British national income represents 
the difference between full employ- 
ment and depression conditions in 
that country. 


These facts have considerable bear- 
ing and implications for our Cana- 
dian position, Mr. Jackson suggested. 
If the British national income is re- 
duced it is bound to make a differ- 
ence in Canada’s position. 


Will Canada be compelled to find 
export markets elsewhere if Britain 
is too poor to buy from her? What 
will be our attitude in this case? 


Chinese Tour Canada 
For Industrial Ideas 


Members of China's National Re- 
sources Commission are touring 
Canada to study industrial tech- 
niques. The tour is sponsored by the 
Canadian Manufacturers’ Associa- 
tion; will include Montreal, Shawin- 
igan Falls, Sorel, Toronto, Peterbor- 
ough, Hamilton, Niagara Falls, Wel- 
land. R,. G. Peers, Commission 
adviser, is with the. mission. 


Nov..11, 1944 


THE FINANCIAL POST 


Blueprint for the 
WORLD of TOMORROW 


Benn the exciting facade of mounting war 
production, hundreds of engineers are quietly 
planning for the thrilling world of tomorrow. 
Much of this planning is as yet only on paper. 
A Dictaphone within arms reach is a guarantee 
that fleeting inspiration will not escape. Engineers 
save both time and labour by using Dictaphone 
for numerous notes and instruction. 


Dictaphone Dictating 
Machine Cameo 
Desk-Type 

Model 


DICTAPHONE 


DICTAPHONE CORPORATION LIMITED, 86 RICHMOND ST., W., TORONTO 
Branches in principal cities 


bere of Dictating Mechiber abd Aeeeaoriee vo which eald Trade-Mark applied: 


ae 


LET HIM HEAR | 
- HIS DADDY'S VOICE! 


J ust a “Hi there, young sailor!” —and Johnny’s 
world is aglow with a wonderful magic! it’s 
daddy’s voice .. . daddy talking to him and to 
mother from ‘way the other end of Canada. 
Yes, it’s a mighty big moment—an exciting 
moment that depends, in part, on you/ 


Give our boys in uniform a break... often their 
only free time to call long distance is in the 
evening—so, if you let their telephones do the 
ringing between 6 and 10 p.m. you'll not only 
be aiding the war effort, but you'll be keeping 
these war-separated families happy! 
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| The 


Wawanésa 


Mutual Insurance Company 
ORGANIZED IN 1896— 


Surplus eeeeeeeeeee 2,431,602.73 

Dom. Govt. Deposit 2,701,545.19 

— Write for Financia] Statement — 
Head Office, WAWANESA, Man. 
Eastern Office: TORONTO, Ont. 


Branches at Vancouver, Saska- 
teon, Winnipeg and Montreal. 





How a unique insurance contract | and in the first two months of the 
to meet special circumstances cou- | flying bomb attacks on England over 
pled with an attractive name brought | £140 millions of cover were sold from 
millions of dollars of business to Le the company’s London office. 
underwriters, was told The Financi 
Post by George Stewart of Stewart, Name Popular 
Smith & Co. London, England, Apart from the insurance cover 
brokers in London. Mr, Stewart, | /argely due to the name “1,000 to 1 

"| whose firm is represented in Canada which appealed to the Britisher’s in- 
by Stewart Smith Canada Ltd. of | herent love of a sporting proposition. 

Montreal, has been in Canada on his The name was derived from the fact 

way to the international air confer- | that the underwriters offered £1,000 

ence at Chicago. cover for a premium of £1 for a per- 
The plan of which he spoke is | iod of one month. 

known as the 1,000 to one plan for} The plan was originated in 1940 

personal war risk insurance cover | during the blitz to meet the demand 


of the man in the street for insur- 
ance protection against the bombs. 
MORDEN, HELWIG & FERRIE LIMITED 
Insurance Adjusters 


He couldn’t get this cover elsewhere 
and the underwriters after consider- 
Automobile, Casualty, Fire and Allied Lines, 
Inland Marine 


ing the whole situation concluded 
they could offer protection on the. 
HAMILTON, LONDON, WINDSOR, KITCHENER, 
ST. CATHARINES, SARNIA, CHATHAM, 


2,00 Agents Across Canada. 





1,000 to one terms for monthly per- 
iods. It provided indemnity for 
death from any war cause. 


Demand Increases 


In the first week over £1 million 
of this insurance was sold, but the 
plan took readily with the British 
public, particularly in the London 
area, and the demand steadily in- 
creased. As the months passed and 
it was possible to build up some data 
as to the experience, the premium 
was found to stand up well. Cover- 
age was, of course, made available 
in smaller lots for those who could 
not afford the full amount as for in- 
stance £50 for one shilling. 


When the intensity of the blitz 
eased, the underwriters boosted the 
odds to 2,000 to one and extended the 
coverage to include other causes of 
death and accident as well as war. 
It is understood some regular line 
life companies will insure against 
war risks if the policyholder pays an 
additional premium on top of the 
regular. But so far as could be ascer- 
tained, no life or casualty company 
is selling insurance against straight 
war hazards like Lloyd's, 


Business Jumps 


Before the flying bombs started, 
the office had been selling about 
£200,000 of this insurance a day and 
one girl used to look after the de- 
tailed work. But when the robombs 
came in large numbers the demand 
poured in from all over the southern 
counties and especially from the 
London areas. Thus on August 2, 
over £7 millions was sold from the 
London office and the whole staff 
was turned over to handling the 
business. Although certificates were 
issued on small pieces of flimsy 
paper, about a ton and a half was 
used in a month. No change was 
made in the premium and the results 
worked out almost as expected. The 





Do you feel safe... 
behind the wheel? 


You may be an excellent driver, but you never 
know when you may be in an accident due 
to the carelessness of others. A Western 


policy will assure you of dependable protec- 
tion at reasonable cost. 


WESTERN ASSURANCE company 


HEAD OFFICE _ TORONTO, ONT. 





“WE CANNOT SERVE TWO 
MASTERS!” 


We couldn’t if we would. We 
have one interest to serve — that 
of our clients. It is our responsi- 
bility to prevent loss as far as 
possible but in any event to place 
insurance which, in the event of 
loss, brings prompt settlement. 


Ask Insurance Men 


For Case Histories 


As an aid to the layman in 
solving his insurance prob- 
lems, The Financial Post is 
running on its insurance page 
weekly a case history giving 
a specific instance of the in- 
telligent use of insurance. 
These cases are genuine ones, 
although names and such de- 
tails‘ as might lead to identi- 
fication are changed. Under- 
writers who have had inter- 


At no extra cost. 


IRISH & MAULSON 


Limited 


Insurance Brokers, Fire and Accident 
Prevention Engineers since 1904 


TORONTO MONTREAL 


esting cases in point are in- 
vited to send them in for 
publication, addressed to the 
Insurance Editor, The Finan- 
cial Post, 481 University Ave., 
Toronto 2, 








THEY DON'T 
OPERATE. 
UNTIL THEY'RE 


SURE 


Doctors take no chances—a mistake is too serious. Before they 
operate the experts explore, test, consult, diagnose and then 
operate. 


**Tariff” Insurance companies likewise operate on established 
facts. 


They know what they are doing because for over sixty years 
they have conducted a continuing study of losses, their causes 
* and means of preventing them. This background of experience 
enables the “Union of Canton” Group Tariff Companies to insure 


you against financial loss at sound and equitable rates — 
“Tariff” rates. 





Get The 
PREVENTION 
Habit 


Do not store open cons of paint, When you require insurance, call in the "Union of Canton” 
Sars ee nate Agent. "He can offer You the experience and. engnerng 
See that lids are tight on paint knowledge and skill of experts employed by the Underwriter's 


Association, of which we are members. 


These engineers may be able to offer suggestions of a Preven- 
tive or Protective nature, the introduction of which, in your 


present ‘or projected plant would substantially reduce your fire 
insurance cost. 


cans. Place oily rags or rogs 
weed for waxing in matal con- 
foiners. 


BE SAFE! 
BE SURE! 


There are “Union of Canton” Agents everywhere. 


Tariff —""Any list or schedele of cherges”—Funk & Wegnell’s Dictionsiy. 


ys ‘ \ \ UNION INSURANCE SOCIETY OF CANTON 


. 
ges, LIMITED 


- ae es 












Wi] Established 1835 COUN E SWORD, Manager for Canada 





P —_ ¢ 
pence es 
5, Py) HEAD OFFICE FOR CANADA - METROPOLITAN BUILDING, TORONTO 


oy ’ 
COMPANIES OF THE “UNION OF CANTON” GROUP“ 
British Troders lasvrance Company Limited - The British Oak lncvrance Company Limited - Beaver Fire Insorance Compony 
Also wade: same mosagemest ia Canada: The Seuth Beitish lasurance Company Limited 


Sporting Title Sells Policy 


Britons Like 1,000 to 1 Bomb Insurance Contract 






protection for $5 for any person from 
the time he leaves home for two 
months, including the trip across the 
Atlantic and back again including 
sojourn in London and a visit to con- 
tinental Europe. 

Mr. Stewart's firm at present is 
carrying almost $1 million cover on 
a prominent Toronto business man, 
while crossing the Atlantic, while he 
is overseas and on the return trip. 
The premium in this instance, he 
stated, is almost $500. 













staff, mostly of young girls, worked| Another unusual policy issued by 
incessantly from nine in the morning | Lloyd’s was insurance against the 
to nine at night. Mr. Stewart said it|.war ending on a certain day or on 
was a frequent experience for these| it not being over by a certain day. 
young people to leave their work to| For example, if a person plans to 
dash for shelter, returning later} hold a function on a stated day but 
when the danger had passed. is afraid the success of the venture 
He estimated there must be nearly | may be upset by the armistice com- 
£500 millions of this type of insur-| ing that day, it is possible to insure 
ance now in force of which 70% is| at a rate of 100 to one, that is, £100 
in the London area, protection costs £1. The protection 
Cover Widened would be against the armistice fall- 
While the original contracts were | ing that particular day, not before 
designed to cover death only when | that time. 
due directly to actual war causes, On Transatlantic Trips 
especially bombs, . Stewart said Another peculiar contract is one 
claims were paid in certain instances | offering protection for travellers go- 
where it was shown death was due| ing on transatlantic trips by air or 
to heart failure caused by bombs. otherwise. This contract gives $1,000 





Life Insurance at Work 


Case Histories of the Results of Wise Insurance Buying 
Based on Actual Cases — Names Altered 


THE PROBLEM 

In 1929 a market gardener in a small town wanted to provide for his 
wife and baby girl in case he died. His business was worth about $5,000 net, 
but this he felt was not enough to give them the comforts he wanted them 


to have. Apart from death he was afraid he might become disabled and 
unable to work. 


THE SOLUTION ; 

He took out a $5,000 ordinary life insurance with the waiver of premium 
clause in case he became disabled and unable to work. He also by payment 
of a small extra premium was able to have a total disability clause added 
under which if he became disabled the company would pay him $10 a 
month for every,$1,000 of insurance as long as the disability lasted and if 
he died during the period would pay the face value of the policy. This type 
of disability cover was generally sold about that time but has since been 
discontinued by most companies. In 1933 the policyholder developed a 
heart condition and was unable to work, 


THE RESULT 


For the next 11 years the company paid the policyholder $50 a month 
and waived all premiums. In February, 1944, the policyholder died and the 
company paid the widow $5,000. It also paid $780 in dividends. 

With the proceeds of $5,780 the widow, now aged 50, bought an annuity 
for herself of about $25 a month for life. 


Industrial Policyholder Gets 
78 Cents of Insurance Dollar 


Of every dollar received by the] As a comparison of costs in or- 
industrial life insurance companies|dinary business, Mr. McDonald 
in Canada, 78 cents is either paid to| quoted a study by the Twentieth |: 
or appropriated for policyholders| Century Fund which found that of 
and beneficiaries, E. C. McDonald,| the dollar spent by consumers in 
vice-president of the Metropolitan | 1929, 41% was needed for cost of 
Life Insurance Co., told the Kiwanis| production and 59% for cost of dis- 
Club of London, Ont., recently. Mr.| tribution, 

McDonald is in charge of the Metro-| Aas an indication that life insur- 
politan’s Canadian operations. j ance investments in Canada are 

Distribution of an industrial in-| socially useful, he quoted percent- 
surance income dollar, based on the | ages of the investments of Canadian 
experience of three large companies | jife insurance companies as follows: 
was as follows, he stated: 





‘ 











Cents | Bonds: % 
Death, matured endowment and dis- GOVGTRMOME occ crcccscccccicces coe 38,1 
ability payments .....ceeceeceeees 27% PIO ha cackdcscrusencnaees ecoe «7.6 
Cash eurrenders paid ........ssse0s 1742 Railway, public utility, etc. ...e.. 17.9 
Policy dividends and premium re- Mortgage loans ....cecssseees ecccsee 12,0 
funds .....6. See erenreesereseeeeeee 13 BROGRS ccccccoces qeccccccccccescccece 10.1 
Policyholders nursing service and Policy 10anS ..cccccccccccccccccccess 8.1 
other health work .....-.s+se-0++ Real estate ...... u6adecbsebonateateden, : a 
Increase in funds held for future OE ccccccccccectoce Coccccccccepocce§ Il 
yments to policyholders and Other ...cccccccccccccsccccccccscccccs 29 
Beneficiaries eeccccece Cceccicccecce 19% die: hie on tated 
ee e funds represented, he stated, 
"hae a en 79 | are put to work for the benefit of 
Insurance Expenses ..scsecceeseseees 20 | policyholders and the country as a 


TAXES cocccccccccece eeeeeeeserereres 2 whole. In the past five years of 
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Death Benefit ..Weekly Indemnity 
Hospitalization ®.”: Surgical Fees 


It is far better to have a prepared plan than 
to have to deal with each individual case 
when the misfortunes of death, accident 
or illness befall an employee. * Then every 


case receives equitable assistance on a 
business-like basis. 


AGreat-West Life Group Assurance 
Plan provides benefits to cover all, 
four needs. From the standpoint’ 
of management, the cost is low; 
and the advantages many. § From 
the standpoint of the employee, the’ 
plan relieves him of worry and 
anxiety. He knows that if any- 
thing happens, he is financially 
protected. 


Have a Great-W est Life man furnish details, 


™GREAT-WEST LIFE 


ASSURANCE COMPANY 
HEAD OFFICE. 2+ WINNIPEG, 















. $1.00 | war, he added, the life insurance GROUP LIFE — GROUP PENSION — GROUP ACCIDENT AND H®ALTH 
companies = i bint have eos : 
® chased nearly $1 billion worth o 
Announcing victory and war bonds. 
a eee in 
anadian Industry, Finance, en" ; 
Business and Government. am eee a om ost gm, oso” aise “ an Ae on or qr, eer 

Manitoba Workmen’s Compensa- 4 ot a Se ys ss ESE gt Prager. oe es ae yor cn mt ll 
tion Board—G. L. Cousley, commis- ro ge lll weno Wie St de ; Qe e «se 
sioner. gle aaa Weg orn o Fe ast Ore or oe ong oe Lo we & 

Canada Permanent Trust ne os <cosP “8, a. “go a Os 2 ose Sac8ehs oe wi . Ae wet qeee Lee 
Canada Permanent cor et a Pe ¥ nt" yes sho 8k" oe ; TS git - ‘ * ‘ om ee os gst et 9 
fiton Advisory Board; John L. Co- as od 0 Teds Que oF om eee Ops ost oot te Sie € 

’ ee e. -“" . ° 

hurn, manager, Hamilton branch. ee gest © | tahoe orst? or # a ‘ext om Wo © ote 5 

UNRRA—Austin H. Bailey ap- pr oe ; comme Seat sem co eae Ti, 
pointed to headquarters staff, Lon- oo wes hag’ “yh Dooe* qate gg oF ge? 
don, Eng. a4 DET HE ? \ vs yore: 

National Trust Co—Hon. Leigh- eB oP gottt e- q eI a , 
ton McCarthy, president; W. M. AF oF gs OE he de gy vet tt 
O’Connor, managing director; H. V. gas om Ms pherhe oes © ese Feiss 
Laughton, general manager; J. G. Hie; oss oe 40 we Ge dB Wises et 
Hungerford, manager, trust depart- . xasee 4 i> x eee S 
ment at Toronto. oe OO tn Pop. “o> yn as ’ 

Cockfield, Brown & Co.—H. H! je we eee ; EO oe aoe ae 
Webb, Toronto, and Campbell L. yo eon yh W Pa Od oe ? 
Smart, Montreal, vice-presidents. n> oo™ 3 ape oo - oi Or aA 

Calgary ahd Edmonton Corp.—W. Kot ‘i yee ce Om Ve 
A. Mather, director. net core st v | “or > ve, 

Hudson’s Bay Co.—F. F. Martin, SF ed 508 Wade é ao ot any 
Winnipeg, member of the company’s a “oo os o* pnts, OF we 
Canadian committee. we ne ' So Ns at 

Excelsior Life Insurance Co— add Const ; Net, a 
Hon. Albert Matthews, president., Crd gC fe wh 

Dominion Foundries and Steel, Co st y ot uw 
Ltd.—F,. A. Loosley, manager. Cyr ool tS L 

The Office Specialty Mfg. Co.—W. « pas ss ts ts + 
E. Houghton, director. Spe oo a, ‘ Og a> 

Temagami Boat Co.—Col. W. W. : crete oh VR an ¥ 707 oO 
Johnson, manager. s Cpt oce® by ue < ron ot 

Manitoba Government — L. G. pee oe 


Crouch (mining engineer) inspector 








40% Contederadtan Life Association has a staff of specially 


for the mines branch of the mines ne cst" ‘: ee 
and natural resources department. ce 4 SI . ’ ; ° ° 

Gutta Percha & Rubber Ltd—P. sc os ey. trained Group Representatives to assist employers in a ante se ot 
M. Willings, manager, Pacific divi- or 3S Nise ® solving personnel problems in Group Insurance to: fit ne sos oF a 
sion. ~ \e . ms re ’ 3 o ° 

Bank of Nova Scotia—H. D. «or  Goe- oo the precise needs of the employer's organisation. a. ee pee 
Burns, director. ners CG : : Si ; 

Queen’s University — Dr. B. K. gst cae The cconomy of the protection. offered by Group -Insur- ne eet 
—, rector; H, G. Hilton, ose, 0% = ance Plans can only be obtained through employers. ™. non 
rus A ° es e ge 

United Maritime Council (new | S Group Plans offer to employers the privilege of providing . cantiastt 
tly mei alin ‘ 5c ‘ needed protection for employees; and at the same time a Sa 
innon, anadian represen ive; . : * , . ; 1s te 
A. 1.’ @. SiseCaliem, Canadian su Yeot8r Oat give to the employers a definite tangible return in the + — “<e 
omy “ ee a oe otro NS form of improved ‘morale and ‘greater esprit de corps cot ™ . 

INR—H. H: Sparling, monton, ~* Chl , : we ¢ 
chief of transportation, get © svat © than can be secured through aay other channel at x we + 

McDermott ore Ltd.—Ross C. ¢ avons ny . similar cost. ‘ a aot? 

Baker, vice-president and general wat wor’ : % 
manager. WHT O80, OS RS ee ws 

Canadian Institute on Sewage and 0 BO he e oe 
ee ww “3o08Ns Confederation Life Association was one of the first 5. sett - 

Quebec Minimum Wage Board— “eg! Canadian Life Insurance Companies to offer employers", c* 4 
Candide Rochefort, vice-chairman. sp” * gu Views? a complete Group Insurance Service comprising * es cote uh 

° on or ae a 
Order Equal Benefit oe ona gt Le A Fi gee Y , ongeo 
For Ex-servicewomen «es ee GROUP LIFE INSURANCE Th se cat bel 

OTTAWA—Exemption’ from in- “ee? er 4 . ~~ % 
oe tax liability for allowances at > al $08 SICKNESS & ACCIDENT INSURANCE nv, ¥ Sse 7 
paid to ex-service personnel taking ‘ais - Ps . 
vocational .or university training, a gst DEATH & DISMEMBERMENT ee 
and an increase in the out-of-work ee ¥ 


benefits payable to discharged serv- 





“oe "3 HOSPITALIZATION & SURGICAL FEE BENEFITS .a%er™ 4 


icewomen to the level of those paid We GS oe we ee ie to 
ex-servicemen, are provided by two oe a ee 10% $ Cc 

new Orders-in-Council sponsored by “ae Os . GROUP RETIREMENT AN NUITIES ou nfs a OF 
Veterans’ Affairs Minister Ian eas qos i een = . ¢ rwhke gi DES Co +t 
Mackenzie. Ex-servicewomen here- a con hye SALARY SAVINGS ‘ v mS aor” 
tofore received out-of-work bene- v pi o 1c 
fits that did not exceed their rate of i aa 






pay when on active service, in some 
cases lower than the same benefits 
payable to men. 

A single man or woman is allowed 
$60 monthly while completing a uni- 
versity course or technical training 
authorized by the Ministry. The sum 
of $80 monthly is paid to a man and 
wife, with extra allowances for de- 
children, 


OLlatce 
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Association 


Confederation 











































United States 


Fidelity & Guaranty 


For the second successive month, 
public deposits in the chartered 
banks of Canada set a new high re- 
cord on Sept. 30, according to the 
regular return of the banks to the 
Minister of Finance. 
victory loan campaign opening three 
weeks later, the Canadian people 
had more money in the banks to in- 
vest than ever before. 

Total savings deposits appearing 
at $25 billions were $95 millions 
higher for the month and at a new 
high. Demand deposits were up 
$79 millions but still about $14 mil- 
lions below the previous record 
set last April. 

Preparing for Loan 

The increase in deposits, bankers 
attribute to individuals and cor- 
porations accumulating funds in 


ce 
Company 


“Consult your Agent 
or Broker 
as you would your 
Doctor or Lawyer." 


preparation for the victory loan | Loa 


campaign as well as to the larger | 
income of the people. 

Provincial Government deposits | 
| were slightly higher, probably due 
to recelpt of Dominion Government 
payments. Dominion Government 
deposits, however, were down $122 
millions, reflecting war expendi- 
tures., 

Total foreign deposits at $731.7 


Ato See Bond Holdings | 
A.E.LePage ‘Show Increase 


HOUSES - APARTMENTS «< F 
‘RUMMER PROPERMES - COUDGRY 


ELgin 1464 « oi! 


Further expansion in assets is 
shown in the Bank of Canada state- 
ment for the week ended Nov. 1. 
The increase was in sterling ex- 
change held by the bank, invest- 
ments and miscellaneous assets, 
probably reflecting operations in the 
Victory loan campaign. 

| On the liability side, note circula- 
tion was higher, while total deposits 
Modem, Fweproof. - § with the Bank of Canada and mis- 
‘With beth from $3.30 | cellaneous assets also were up. 
Eeeervatcre, odvised. Nov. 1 Ost, = 
| Liabilities 
Capital paid-up . 5,000,000 5 
; Notes in cire. ... 1,014,675,267 1,006 
| Rest fund 8,041,601 8 
De was 65,247,892 
855,548 


| . -31,1325673 
EXPERIENCED TRAVELLERS Total deposits .. 


537,036,113 499,054,511 
| All other liabs. .. 38,511,671 23,567,559 
| Total assets ... 


+ 1,603,264652 1,541,916,610 


$ 
000,000 
,252,939 
041,601 

54,969,472 
413,270,446 

30,814,598 


- 8. 67,710,464 
417,940 


886,017,752 
605,933,671 
10,000,¢00 
Potalbinvest. .... 1,501,951,423 1,462,749,771 
Premises ,968,857 1,974,162 
| All other assets . 31,206,968 11,758,956 


Total assets .... 1,603,264,652 1,541,916,610 


64,960,464 
464,257 


841,096,837 
611,652,934 
1 000 


Investments: 
Dom. gov. : 
Oth. Dom. gov. 


acific Express Oth. securities 


TRAVELLERS CHEQUES 


_ at aT) AD OS GATED 


BANK of NEW SOUTH WALES 


Head Office: Sydney, Australie 
General Manoger: SIR ALPRED DAVIDSON, K.8.8. 


Assets of £187 millions. London Offices st 
Branches throughout Australia, 29 Threadneedle St., E.C.3. 
New Zealand & Pacific Islands. | and 47 Berkeley Square, W.1. 


Agency arrangements with Banks throughewt the World. 


The Royal Bank of Canada is 
your natural point of contact 
in the South American market, 
a source of ready information 
on trade problems and a natural 
avenue through which to 
conduct your collections and 
other banking business in 
the south. 
Established in South America 
for over a quarter of a century, 
branches of this bank serve the 
principal commercial centres of 
Argentina, Brazil, British 
Guiana, Colombia, Peru, 
Uruguay and Venezuela. In + 
Central America The Royal 
Bank operates a branch at Belize 
in British Honduras. 


millions were $8.6 millions higher 
on the month and $135 millions 
higher on the year. The statement 
this month following the revision in 
the Bank Act shows deposits in cur- 


For the 7th|rencies other than Canadian as a 


separate item. Since 1935 these have 
been included in the total of depos- 
its elsewhere than in Canada. The 
new method was adopted, it is un- 
derstood, because it shows the actual 
situation more accurately. 
Investments Segregated 
Total investments of the banks 
are up $82 millions to more than 
$3.4 billions. The statement now 
under the Bank Act revision segre- 


Bank Deposits Rise Sharply 


Reach New High Just Before Victory Loan Campaign 


gates Dominion bonds from provin- 
cials. The figures show that of total 
Canadian Dominion and provincial 
bonds amounting to over $3 billions, 
held by the banks, about $290 mil- 
lions or less than 10% are provin- 
cials. 

Bank loans are lower due mainly 
to a decreased demand from busi- 
ness for bank credit. Note circula- 
tion continues to drop as the banks 
gradually withdraw their own 
notes from circulation and don’t re- 
place them. 

Important figures in the state- 
ment with comparisons are shown 
in the accompanying table: 


Use of Bank Credit 
(In Millions of Dollars) 


August 
1944 
1,093.8 
3,368.3 
4,462.1 
4,263.7 


/ 24.1% ° p 8° 
*Ratio of current and call loans in Canada to demand and savings deposits in Canada 


ns 
Investments .cceces 
Total . 


Deposits .....ceces 4,438.0 
Credit index® ..... 22.4% 


September 
1943 


1,079.1 
2,881.2 


+20.7 3,960.3 
+174.3 3,756.6 


—1.7% 27.2% —4.8% 


Change 
—61.2 
+81.9 


ASSETS 
Immediately Available Liquid Assets 


September 
1944 


% 
Canadian coin... 8,003,054 
Rk, of Can. notes 111,013,568 
Bk. of Can, depos. 454,767,578 
Bank's cash 574,684,800 
Gold sub. coin abd. 2,619,523 
Foreign banks ... 199,577,922 
Foreign currency 124,037,877 
Call loans abroad. 113,725,348 


August 
1944 


§ 

8,600,083 
127,374,065 
432,511,218 
568,575,966 
2,841,351 
211,591,947 
125,332,331 
98,550,191 


September 
— 1943 Change 
weit? 029 ° 
15,460,407 
-+- 22,256,360 

+ 6,108,834 
—221,828 
—12,014,025 
—1,294,454 
+15,175,157 


$ 

7,540,618 
114,080,079 
305,669,460 
427,299,151 
2,892,170 
206,468,732 
78,789,943 
79,377,223 


| 454,036 
2,066,505 

+ 149,096,118 
+ 147,385,649 
—272,647 
—6,890,810 
+-45,247,934 
+ 34,348,125 


Government Securities 


Dom. sh. term.. 1,718,880,735 


Prov. sh, term.. 154,765,593] 
Dom. Long .... 1,068,150,033) 


Prov. Long 135,650,517) 
4,092,092,348 


1,809,441,053 


1,183,670,090 


4,000,002,929 


464,205,265 1,762,993,310 +.110,653,018 


-++ 20,130,460 799,997,437 +-403,803,113 


+ 92,089,419 


3,357,717,966 -+4-735,374,382 


Loans and Other Securities Other Than Those of Candian Government 


Municipal secs. .. 85,303,381 
Public vee eves 209,346,223 
Other secs. ....++ 78,096,241 
Can. call loans ... 56,244,019 
Current loans ... 939,280,117 
Loans abroad ... 

Prov. loans 

Mun. loans 


1,520,665,701 


82,363,487 
214,219,279 
78,638,577 
61,441,936 


4,297 846 
31,783,630 


1,550,864,734 


+3,039,894 
—4,873,056 
—542,336 
—5,197,817 
—27,010,141 
4+-3,494,611 
-+-760,161 

-+- 229,651 


—30,199,033 


62,568,193 
182,415,738 
73,246,511 
34,088,140 
988,762,167 
87,949,919 
4,640,055 
51,591,061 


1,485,261,784 


+ 22,735,188 
+ 27,930,485 
+ 4,849,730 
+22,155,879 
—49,482.050 
+37,374.413 
+-418,052 
19,477,780 


-+35,403,917 


Other Assets 


Non-current loans 
Real estate 
Mortgages ..+++++ 
Premises 

Letters of credit . 
Loans to comp. .. 
Other assets 


1,645,756 
3,299, 


Total 
Note circ. dep. .. 
Int. bank bal. .... 215, 


+ 6,043,084,946 


1,687,976 
3,650,573 
2,319,713 
64,103,380 
117,016,491 
10,605,791 
2,599,735 


201,983,659 -~- + 10,902,264 
5,764,082,698 
2,259,960 
214,171,598 
5,980,514,259 


42,220 2,512,687 — 866,931 
5,286,481 —1,987,239 

691,911 
~~5,809,949 
+ 9,861,580 
-++-208.516 


+ 323,565 
+4,038,691 

-+ 772,626,364 
—1,086,123 
+6,434,013 


5,265,111,562 777,973,384 


3,045,427 
66,753,696 
118,369,530 
10,433,371 
2,446,130 


208,847,232 
5,053,017,608 


3,347,788 
208,746,166 


— 59,633 
+-11,214,589 
-+-36,096 
+169,960 


+51,561,284 
+-1,695 
+1,008,581 
—62,570,687 


LIABILITIES 


Circulation ~...+. 95,250,817 
Dom. Govt. ...... 171,066,642 
Prov. Govt. 117,299,936 


Demand dep. .. 1,973,783,039 
Savings dep. ... 2,464,186,742 


4,437 ,969,781 


4,263,694,032 -+174,275,749 


To the Public 
35,821,136 
293,077,655 —122,011,013 
110,093,281 
Deposits by Public 
1,894,095 ,954 
2,369,598,078 


570,320 46,779,060 
220,880,408 


107,778,641 


1,767,708,141 
1,988,904,185 


3,756,612,326 


—~11,528,243 
49,813,766 
+ 9,521,295 


+ 206,074,898 
+ 476,282,557 


+-681,357,455 


+-7,206,655 


+-79,688,085 
+94,588,664 


Foreign Deposits 


Dep. elsewhere.. 673,074,559) 
For. curr. in Can. 58,619,569} 
731,694,128) 


723,045,286 


18,648,832 595,961,720 -}-135,632,408 


Due to Banks Abroad ° 


United Kingdom. 31,576,680 
Forel, 5 062 


oreign +362, 
Letters of credit.. 126,231,060 
Other liabs. 5,968,468 


Total pub. liabs. 5,716,419,594 
Due bet. banks... 17,885,588 


Dividends 1,280,172 
Reserve ..... eeeee 136,750,000 
Capital .....+6+++ 145,500,000 


Gross 6,017,8634,409 
4Other than Canadian. 


Staff Changes 


The Bank ef Nova Scotia announces the 
following staff changes: 

Cc. L. BOWLBY to be manager, Regina. 

H. B. WAIDREN to be accountant, St. 
Andrews, N.B. 


THE 
ROYAL 
BANK 


OF CANADA 


31,384,623 
63,761,322 
117,016,491 
6,139,244 


5,644,933,070 
18,782,588° 
Liability to Shareholders 


1,804,207 
136,750,000 
145,500,000 


5,0947,769,914 


~| 192,057 
6,399,260 
+11,214,589 


35,408,881 
52,555,068 
118,369,530 
—170,776 4,687,877 


+71,586,524  4,939,033,511 
—897,000 17,099,039 


3,832,201 
+ 4,806,994 
— 9,861,550 
-+ 1,280,591 


+777,386,083 

+786,549 
524,035 1,187,176 
136,750,000 
145,500,000 


+-10,064,495 5,239,569,726 -1-778,264,683 


Bankers Revamp 


Reporting Method 


The September statement of the 
chartered banks to the Minister 
of Finance, for the first time 
shows their holdings of Dominion 
Government securities segregated 
from provincial issues. 

Previously, the banks’ invest- 
ments in Dominion and provin- 
cial bonds were bulked together, 
being divided only as to short 
term or long term, that is, matur- 
ing in less than two years or 
otherwise. 

At the revision of the Bank 
Act, last summer, however, it was 
considered desirable to separate 
the two so the banks’ investments 
in Dominion issues would be ap- 
parent. The September statement 
gives effect to this decision. 

The figures show that of total 
bank investments of more than 
$3 billions in these two classes 


’ of bonds less than 10% is in pro- 


vincial issues, 


New Styles Coming 
In Wallpapers 


Owing to the recent lifting of 
governmental restrictions on wall- 
paper styles and patterns, Canadian 
wallpaper manufacturing companies 
are planning to bring out new styles 
and patterns in the coming year. 
Since Jan., 1943, wallpaper com- 
panies have been restricted to 80% 
of the total number of styles manu- 
factured in 1942. ‘They were also 
prohibited from turning out any 
new styles, 


From Oct. 1, of this year, when 
the original restrictive measure was 
completely revoked, Canadian wall- 
paper companies have been given 
full rein in the matter of new 
styles and patterns. How far 
will be able to make use of this 
freedom is another question. More 
pressing than the restrictions in 
styles and patterns, from the manu- 
facturer’s point of view, has been 
the limited amount of labor and 
raw paper stock available. Any 
new styles and patterns that may 
be brought out during next spring 
will be at the expense of the sup- 
ply available in already existing 
styles, it is believed. 


It is thought that Canadian wall- 
paper manufacturers appealed to 
the Government to ease these re- 
strictions after American wallpaper 
was removed from the banned im- 
port list into this country this sum- 
mer. 


Tiffany Yellowknife Gold Mines 
is reported to be drilling its north 
group of claims with the first hole 
down 270 ft. A surface crew is also 
working the south group of claims. 
A showing picked up during the 
summer is being opened up in prep- 


Oe 
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PIPING SYSTEMS FOR ‘SHIP OR SHORE 
—~GET THEM COMPLETE FROM CRANE 


One Source of Supply 
‘One Responsibility 


Imagine &@ source $0 ¢an depend on it always for 


every need in: Sie iti 


For All Materials 


tee 


CRANE 


’ CRANDS LIMITED: HEAD OFFICEs 
1170 Beaver HALL GQUARE, MONTREAL 


Bo a 


Ee 
Vile 2 Bo. ... 


ie 


—— 


One Standard of Quality... 
In the installation above, in any 100% Crane 
equipped system, maximum ‘efficiency is maintained 
because there’s ity in every, part. In Crane 
Steel Gate Valves, for e, straight-through ports 
result in proper behaviour of flow. ae bodies 
withstand severest line stresses, Ball-type stuffing box 
gland, strong tee-head disc-stem connection, and ample 
stem bearings insure smooth operation, Extra long 
guide ribs make seating positive, 


VALVES © FITTINGS = PIPE 
PLUMBING + HEATING = PUMPS 


NATION-WIDE SERVICE THROUGH BRANCHES, WHOLESALERS and PLUMBING AND HEATING CONTRACTORS 


~ 


So 


Timely Business Studies 


The 16 recently-published George S. May Busi- 
ness Foundation Reports shown above present 
conclusive facts on importantand timely topics of 
vital interest to management executives. Each 
report is a complete study, and may be of special 
interest toone particularindustry, but contentand 
treatment is such that material presented is of 
definite value to all executives. Write for copies 
of these timely business studies. They will be sent 
to you FREE when requested on your firm’s let-' 
ter! List of available previously-issued re-! 
ports will be included with reports requested. 


FACTS FOR 
BUSINESS 


OAC aCe Deu LEO) 


O 10 i. anh: nigqan A y) 


CHICAGO 11 


660 St Catherine St N W 


22 42nd Street 


MONTREAL Nia ela ames 
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THE WEEK’S QUOTATIONS 


Quotations here listed are the official stock exchange prices for listed stocks, including curb market 
qpotations. For unlisted stocks, quotations by unlisted dealers are given. The Financial Post 
cannot accept any responsibility for these quotations. 


Government Bonds 


(Supplied by Investment Dealers’ Assoc. of Canada) 
% Due Bid Ask.) % Due Bid Ask. 
Can. Natl. W. Ind, 8.8.: Quebec: 
5 Mar. 1955 ... 128: ees 3 Nov. 2% 100 
Grand Trunk Pacific Rly.: 34 Mar. —_— 
3 Jan, 1962 ... 1103 1124 | 3) Mar. eee 1013 
‘ Provincial Govt. Bonds 4, ro eee sons 
ew Brunswick: ° eco 08 
111 - 113 1958 ... 1083 


4 Nov. 1947 ... 4) Aug. 
3 Oct. 1951 983 1003 | 44 Jan. 1963 .., 1133 
31 Aug. 1949 994 1011 | Alberta: 
1 3 June 1956 1008 1023 | 43 Oct. 883 
24 Mar. 1948 . 1011/5 pr. 4 Dec. 863 
it Man ise vi 1403 AMA? | 5 Jan., 1960 °.. 125 5 Oct. 894 
34 June 1949... 1028 Nova Scotia: 54 Apr. 904 
34 Nov. 1951 ... 104) 3 Jan. 1952 993 6 Mar. 873 
1053 1956 1003 British Columbia: 
ee 1952 ie. 4 Dec. 1957 ....1163 
133 4i Jan. 1951 ... 1183 
i33 4) Oct. 
5 Apr. 
54 Feb. 
6 Feb. 


Manitoba: 


. 4 Dec. 1957 ... 1103 
+ 102) 44 Dec. 1956 ... 1153 
e+e 122 5 Dec. 1959 ... 120 
-- 109 54 Oct. 1955 ... MSA. 
1962 ... 128 6 Apr. 1947 ... 104) 
1004} 5 Oct. es 109 Saskatchewan: 
eee 5 Dec. 1960 ... 135) Sept. 1954... 86 
vee 5h July 1946 105 Nov. 1960 .., 8 
«+. | Ont, Hydro Commission: Oct. 1951 ... 102 
103 3 Aug. 1048... 1014 Mar. 1960... 93 
eee 44 Feb, 1053 ... 102 Aug. 1956... 95 98 
Feb. 1054 ... 1163 118) | 3) Apr. 1947... 103 ae 1952 .., 96) 995 
Oct, 1069 .., 127)... | Prince Edward —— 1952... O84 1016 
_Feb, 1970 1970 .,. 127): .. 4 103 


106 
Mar, 1954 . 105 *Payable N.Y, 


The following list is a ween of quotations 
Unlisted aiteben rovided by several major dealers in the unlisted 
fic! ld. Where these quotations on individual stocks 

Toronto, Nov. 6, 1944 


vary, we present the lowest — and highest ask price 
ene en any of the 


|S, 
Nov. 7, 1944 

% Due Bid Ask. 
Victory Loans: 

June 1951 .. 1033 1045/6 
Mar. 1954 102 oo = ca 
Nov. 1956 ... 

May 1957 ... 1008 ior 
Jan. 1959 ... 993 100) 
June 1960 ... 99} 100) 
Dom. of Canada Bonds 


Montreal “and Toronto 
Week ending Monday close 


Winnipeg and Vancouver 


Week ending Saturday close 


Sal Net ee we a fats A Trald Cothpany Sal 
es ct. OV. Yi ies 
High Low Q % 


|30 H L Cl'se 
25,16 16 16 16 6.75 6.20 OL ow 
/ 15) 163 154 158 015 06} an... Game 
a iss Ran 
114 11h 1213 
110% 1104 1103 
105 1003 
160 160 
8h 8h 
7 
28 


102 


Rae WWwtshh 


WEEK ENDING wR | 7 
Range /Div.Nov4; |Last 

1944 {Rte Y'ld) | Sales , Oct. 
Highlow! $ { | 30 H L Cl’se 


5a 23 713, 33 32 33 32 
$1 27 7691} 483 4923 47, 48) 
58 50132 112 112 112 
9 i 558; 12 124 12° 123 
963) 5,Alum of Can p! 625,99 100 99 100 9Gatineau Pwr.. 
85 | RE ge sof 1069.95 97 943 962 5.8) Do, pref. .... 
8 yr meng Electric | 25, 113 113 113 ¢...| Do. 54% pref. 
403) - Amer, Cyn. oe 178. > ae 114 +.50 . Gen. St. Wares) 
a. .,Andian Nat. ..; 10522 22 9917+ Me. Do. pref. oe 
_ 90 {Ate a 320; 21 21 85 2.50 2.6:Goodyear Tire.; 
Assoc. T. & TA! 20, 3 33 52 2.50 5. Do. pref. 
1033 5.50 5.2\Ault & Wiborg) 20104 105 21h| . ...'Gt Lakes Pap p! 
143, . 15 --.|Gt. W. Saddlery| 


-.. Bk. Can. Nat. n) 62, 15 53] . 
16 | ---/Bk, Montreal n} 2660; 161 164 36 | 3 6, Do. pref. | 
30 6 «Gypsum, Lime. 


+.» Bk. N. Scotia ‘nj 115) 293 \ 
--..Bk. Toronto n 135! 26) 27 13 | -../Halifax Fire ..| 
7 Bathurst Pr. 175; 15 154 “ «.». Ham, Bridge .. 
«++; Do, (B) 2, 3 3 -+-|Ham, Cot, ot. 
\Beatty Bros. A 155; 20 30 . Hayes Steel ,..| 
5. i ‘Bell Telephone 325 160} 163 . Hillerest Coll...| 
1.5 Bertram & Son 150, 1@ =. 204 ... Hinde & Dauch|! 
a Blue Ribbon pf| , 464 465 ./H. Smith Pap ; 
- Brant Cord n p! , 264 26) 54, Do. pref. ....| 

- Brazilian Tr. , 205 21) .'Humberstone s) 
4'Huron & E. Mt.) 


{.50+. 10.. |Brew. & Distil. | ; 84 83 
i 43.Brht Amer, Oil | 23° 23k ... Imperial Bk., ‘nj 355, 183 ---|Wilsils ..._....| 
-B. C, Packers... 25 234 “4Imperiai Oil... 4728) 13) +. «+-/Winnipeg El. A! 
2B. C. Power A. , 193 193 3.1 Imperial Tob... 3 co} Ov BERET, 2250 | 
ee-j Do. (B) 25 2 1 6| Do. pref. i 6.6;Wood, A & Jp 
iB. C. Pulp .... 176 19 175 3.8 Imp. Yernish .. . Woods Mfg. pt 
Do. pref. ; 86 90 90 5.1\Indust Accep p 3.6 Zellers ‘se 
3.8 Bruck *S Mills.| 102. 112 11 5Inter-City Bak.| 5.2) Do. pref. 
Inter, Bronze . # Participating. * Paid in 1943, 


Brown Co. 6445 2.25 2.30 2.10 2.20, 2 
6 Do. pref. a On arrears. ¢ Paid or payable in 1944 to date. 


~ Do. pref. 298, 381 383 38 38° 
3.3 Building Prod.. 385, 781 181 181 183 . Int. Metal Ind. *Net after corporate income tax. 
5 Int. Mill., pf... 


$.7 Burlington St'l 100 104 10) 104 10) 3 
. Burns & Co. B/ 32, 8h 8 8 :.{Int. Nickel. 
Pap. & P. 


Range |Div.Nov4! 
1944 |R’te Y’ld| 


HighLow; $ % | i 


60 | ° seal 
23) . 

234; 1 
142 1.40 


“|Last Week end, 


Range (|Div.Nov4; 
Sales | Oct.: Nov.7 


1944 'R'te Y'ld! 
| 30 H L Cl’se |} HighLow; $ % | 


125) 60 65 16 
300/ 3 3 17 
1495| 2s 25 254 63 
365, 20 20) | 124 
32h | 112) 
10 | 105 
87 | 160 
94 93 
153 8) 
103 28 


Last 
Oct. 
30 


Week Ending 
Nov. 7 
High Low Close 


6.20 
.10 


Week end. 
Nov. 7 


Ge | 

Do. pref. .... 
.\Fleet Aircraft.. 
* | Ford Motor co 


-- -JAbitibt 

ered Do. pref. 6%. 
ese; Do. pref. 7%. 
+--,Algoma Steéei. -| 


6.20 


12}'.80-+-.25..5'Stuart, D.A. pj 
15 004 


.-» Tamblyn 
-..;Thrift Stores ..; 
8.7. Tip Top Tailors) 
6.3. Do. pref. oer 
4 Tor. Gen. Tr.. 
ee Tob. p.| j 
. Twin City 
. Union Gas ... 
‘5.5 United Corp. Al 
95 18 Do. ‘(B) 
41 %. 5, United Fuel, 
6 § . e Do. (B) pref. | 
17 3 | e “united Grain A! 
54 d ‘ United Steel 
58h 4 Wabasso Cot...! 
i 5.8 Walker-Good, 
228 4.7 Do. pref. 
8 . West Breweries, 
. West C, Flour, 
Do, pref, 
2.5 West Grocers..| 
4.9 Do. pref. 
’ §.8 Western Steel..! 
6 Weston, George; 
4.6; Do. pref. ....| 


2 


eee 


7.4\Foundation Co. 
...(Fraser* Cog. ... 


sResRsssssssas 


eee 


3 June 1958... 
43 Nov, 1958 .,. 
44 Nov. 1959 ... 
34 June 1966 ... 
3 Perpetual . 


Dom. Guarant'd Bonds 
Can. Natl. Railways: 
3 Dec. 1950,... 101} 
3 Jan. 1959 ... 99) 
44 Sept. 1951 ... 1233 
4) Feb, 1956 . 
44 July 1957 ... 
3. Feb, 1953 ... 
+ June 1955 ,., 128 


Ontario: 
2) May 
3 Apr. 
3 Nov. 
34 Nov. 
34 May 
4 June 
44 June 
102)} 4) Jan, 


+. 100% 
+. 1014 
1013 
1023 


1 
1947 ... 1052 


So ee ne 
RBSSRSSRSESS 
ce eno ge 

eens te pene 


chisbavesshuaseeua 


Man. & East. 5,000 
Maralgo.... 

Melntyre .. 

McK. R.L., 35,650 
McLellan G. 14,500 
MecMarmac 11,750 
MeV. Grah. 3,200 
MecWatters. 2,300 
Mining Corp. 1,600 
Minto Gold. Ty 500 
Moneta. 20,930 
Mosher LL. 1,470 
Negus Mines18,924 


oa 


jenehesceseeense 


4 
4 
4) 
5 
Sb 
6 


1031 


95 
20 


463 
26) 
208 the ae 
8) , 

223 i 
25 
19} 


se 


SR oe ee see 
89h °.02$.... 
h 1.89 °.10 
135 110) 4 
25 19 


17, 82 


ee 


North. Emp. 11000 
mag ‘and . 152,500 


to 


an 


Aikenhead Hardware Co. .. 
Allens Kingston Units ..... 
Allens London Theatre pfd. 
Allens St. Catharines units 
Allens Toronto units ...... 

Anglo Can. Telephone (Ab 
Atlas Steels, com. ......... 

Do., Ist pfd. ° 

Beach Foundry. BEd. wees 

Brinton Peterboro Carpet .. 
British American Assur, .. 
British Mortgage and aren 


B. C. Sugar .... 
B. C. Telephone ist 
Brockville Trust Co. fi par 
Canada Machinery, com. .., 
Canada Tea, ptd. . 

Canada Paving, Ist pid. 
Canadian Airways 


Hudson's Bay, ord. ......++ 
Imperial Life 

Industrial aon eta. Tr. = 
Ingram & Bell, 

Inter. Utilities, $3 50 pid. 
Kingston Shipbuilding com. 
Lambton Loan & Inv. $50, 
Loblaw Groce, inc. ........- 
London & West. Trust, — 
Manufacturers Life Ins. . 
Midland Loan & Svgzs., $10 . e 
Moirs Limited, pfd. oe 
Monarch Life Assce., 20% ° 
Monarch Mtge., units ...... 
Montreal Island Pr., pid. 
Montreal Trust Co. .. 
Morrison Brass, pfd. 
Morrow Screw, com. .. 


223 ‘4 
29 4.1.50 


RENSERSERSkE 


6. Pamour * . 
> Pandora. . 
” Vartanen... 5,000 
Pato Cons. G.3,200 
Paymaster . 26,985 
Pend Oreille 700 
Perron Gold 7,700 
Pickle Crow 4,550 
~ 9,875 
100 


—_ 
y 
~ 


BeSenaeesssescz: 


. Canada Bread.| 100i 6 6 6 . Int. 
*"6 Canada Cement} 1436. 823° 9) 83 Do. pref. 
4.3: Do. pref. 130 1143 116 115 Int. Pete. .... 
3.7:C. & D. Sugar. 2295, 213 228 22 . Int. Power .... 

75.Can, Forg. (A) 
Do. 


Mining Stocks 


Week Ending Nov. 7 
Range 1944 ee Nov. 4 
Yield Company Sales 
— % 
1 née 


Last 

Oct. 
30 
.19 

7.00 


25, 19} 


5.1" 
4.5 
64 
35 


Week Ending Y 
Nov, 7 


High 
by 


Do. pref. .... 
Int. Util., new. 
° ».. Inv Foundation ! 4 .3e 

6 Do. pref. § 05 5. 
6.6 Jam Pub Ser p 06 
-. John Inglis ...} 


mee (B) { 
4.8 Can. Malting . 
9.2 Can. Nor. Pr.. 
9 Do. pref. 
-Can. Packers A) 
..| Do. (B) 


610 
185 
353) 7 
105, 
215 


Oe Ce et ee 


Aldermac . . 
Anglo-Hur, 
Aquarius. . 


6,300 
2,324 
500 


om 
~~ 


Bn %. 


oe 
L2an8 


Sue 


224:14-.20e 4.1) 
12 |.60+.2008 ‘sl 


os 2 10 
353,1+1 
142, 7 
363, . 


Can. Perman.. 
. Can. Steamsh’s 
Do. pref. 
Can. Vinegars... 
1 Can. W. Cable. 
9, Do. pref. 
...,\Can. Bakeries. . 
2, Do. pref. 
-.Can. Bk. Com. | 
” a ~% — 


AeA: wt 
WO: o 


ow 


4:Can. Canners .. 
Do, ist pfd.. 
Do. 2nd pfd. 
.\Can. Car & F’y 
aa Do. pref. 
4\Can. Celanese . 
46 Do. pref. 


ssatomels 


Convert...! 


86 1594 
285 104 
246’ 36) 
50, 10 
5 65 
10 110 
15, 5h 
10, 95 

1713) 15 

7 
434 
' 384 


45 


46 
4.8) 
4.5 


=| 
6, 


' 
eerrl 


.|Kelvinator 


IL. St. John Pr. | 


Lake of Woods.| 
Lang, J. A. 
-|Laura Secord . 
.|Lindsay, ‘C W P 
‘Loblaw (A) ..| 
Do. (B) 
Maclaren Pr. .. 
.|M L Gardens p 
.- Maple Leaf M.. 
Do. pref. 


| 
.'Maritime Tele. 


Massey-Harris . 
Do. pref. 


...|McColl Fron. “| 


Do. pref. 


«+» Melchers .. ..- 


Do. pref. .... 


55! 


84 


eee peer | Mills . 


1635, 13 


Armistice... 

Ashley 

Astoria Que 56,700 
Aubelle. . .. 172,100 
Aumaque.. 

Aunor Gold, 
Bankfield. . 

Base Metals 4,400 
Bear Expl.. 56,020 
Beattie Gold 18,800 
Belleterre.. 1,700 
Berens River 500 
Bidgood. .. 30,600 
Robjo 10,100 
Bonetal..., 4,421 
Bralorne... 1,571 
Bridge R.. . 79,000 


B.R.X. Cons 600 


sesasavaraay 


to mm NS ES ee 


seueue 


Reno Gold . 
Roche L.L.. 


saan 


cif 


Shawkey 

Sheep Creek 

a ttG.. 
Mines 


ow 
= 35 


BERS 


Siacoe 33, 
Sladen Mal. 10, 
Springer St. 5,000 


ts 


“722 
-54 


ae 


65 
46 


‘70.67.70 
11.00 10.75 11.00 
70 8.70) £70 


.70 
54 


Can. Co-op, Wi growers ee 
Can, Fair anks com. ... 
Can. Indust. A com . 
Can. Ingersoll Rand , 

Can, Investors Corp. . 
Canadian Motor Lamp, 7 ps 
Can. West. Lumber, com. .. 
Can. West. Nat. Gas, com. .. 


pfd. 
Capital” Trust Co., $100 par 
eg mh Cloth, com. .. 


Chase, A. , units sees 
Colonial Realty, com. .. 
Colonial Steamships, com. 
Commercial Finance, com. 
Commercial Life. 10% pd. 
Confederation Life Assoc. 
Continental Life 20% pd. . 
Crown Life ar 100% paid 


pid 
National Drug & Che . 
National Hosiery, pfd. ... 
Do., com. 
National Life Assce. -» 255% os 
7 Wm.,, com. 


New eas Telephone. 
New Meth. Laundry, units 
North Amer. Elev., Ist pfd. 
Northern Ont. Pwr., pfd. . 
Ont. Tobacco Plant units . 
Paramount Kitchener, units 
Paramount Oshawa, pfd. .. 
Premier ‘lrust Co., $100 .... 
Provincial Bank of Can. . 
Provinciai Paper, pfd. 
Prudential Trust .. 
Ritchie Cut eam pid. . 
Ruddy, E. L., pfd. ....... * 
St. John Drydock. pfd. .... 
Sawyer Massey, com. ...... 


Broulan..... 13,600 
Buffalo Ank. 1,405 
Buff. Can.. 24,000 
Bulolo Gold, 288 
Bunker Hill 4,100 
Can. Mal.. 5,800 
Cariboo.... 2,250 
Cartier Mal 4,000 
Castle Tre... 1,045 
Cen. Cad,, 1,500 
Cen, Pat. 5.200 
Cen. Por 2-600 
Chesterville. 12,010 
Chromium, 
Coast Cop. . 
Cochenour. 2 
Coin Lake, 167,124 
Coniagas $25 
Coniaurum = .2,000 
Con West.. 4,800 
Delnite 6,300 
Denon... 1,500 
Dentonia... 5,000 
Dome Mines 1,072 : 
Duqesne.,. 2,300 
Bast Mal... 14,600 
Vast Sullivan 16,800 
Falconbridge . 1,535 
Federal..., 2,400 
Flin Flon.. 1,000 
Forty-Four & 
Francoeur. . 16,850 
Frobisher., 1,050 
G. Cooper. 400 
Giant Y'fe. 6,775 
Gillies Lake 18,400 
Glenora.... 10,100 
God's Lake, 6,711 
Goldale.... 3,800 
. Gold Eagle. 1,000 
. Golden Gate 11,400 
Cioodfixh... 1,000 
Grandview, 1,100 
Grull W... 2,000 
Gunnar G., 9,300 
Halcrow... 0 
Halliwell G. 7,000 
Hallnor,... 300 
Hard Rock, 13,010 
Harker.... 4,000 
Harricana.. 12,600 
Hasaga.... 1,000 
Heath. .... 22,700 
Hollinger 3,400 
Howey Gold, 4,800 
Phidson Hay. 
Jnspiration., 1,100 70 
Istand 2,000 2 
Jason Mines 1,037.33 
Jellicoe 1,200.04 
J. M. Cons, 14,500.03 
Joliet Que... 4,500 O8} 
K. Addison, 21,825 8) 
Kirk. Gold. 2,000.10 
Kirk. H. Bay 500 = .70 
Kirkland L 11,032 1.02) 1.10 
Labrador... 3,650 2.15 2.46 20 
Lake Dufault 7,850 1.55 1. 74 «1.4 
Lake Shore. 2,695 17.00 18.25 17.00 


1.25 2 
-{Minn. Ont. Pap eo .. 
m |Mitchell, Robt.. 
. Mod. Contain.. 
2. 4 Monarch Knit p 
.|Montreal Cot p 
R .'Mont. L. & Pr.| 
6 : 16-3: +. Mtl Refrig & S| 
5h Do, Ist pe n.| 
Do. 2nd pfd n| 
$8.2 Moore Corp, ..| 
3.3! Do. pref. (A)| 
5.3'Nat. Breweries| 
4 Do, pref. 
.../Nat. Grocers .. 
5.8 Nat. Steel Car. 
4 Niag. W. Weav. 
. North Star Oil. 
“ot. Dee pref. 
3.8 Ogilvie Flour.. 
4.6 Ontario Loan.. 
6.7 Ont. Steel 
. Orange Crush.. 
Do, pref. .... 
6.6 Ott. L. Pi. & Pr. 
5.3) Do, pref, 
5 Page Hersey .. 
. Paton Mfg. ... 
5.4 Penmans .. 
mt 43 Do. pref. 
“of : ; I. ....People’s Cr Sec} 
: : . ..-,Power Corp. . 
8.8 Do. 2nd pref. 
-.-,Pressed Metals. 


Crown Trust Co. 
Debenture & Securities, 
Detroit International Bridge 
Dom. Can. Gen. Insurance . 
Dominion Life a oe 
Dover Industries Ltd. .,.... 
Dunlop Tire, pfd. . soen 
Eastern Steel Prod.,  ptd. 
Easy Washin Machine, pfd. 
Edmonton Stk Yda., units . 
Empire Life Ina., 25% pd. ., 
Excelsior Life Ina., 40% pd. 
Fed. Found, & Steel, : 
Do,, old common 
Foreign Power Sec., pfd. ... 
Galt Brass, com. 
Goderich Elevator & Trans. 
Great Lakes Power, pfd. .. 
Great-West Life 
Guardian Realty, 23 
‘Guaranty Co. of 4 
Guelph and Ont, Svgs. ‘350 | ‘* 55 
Gurney Foundry, pid. 3 
Hart Battery, com. ... 6.25 7.50 
Highland Dairy. pfd. ..... 55 ee 
Homewood Sanitarium ,... 90 


St. Anthony 5,400 
Steep Rock. 26,815 
Sturgeon R. 1,200 
Sud. Cont... 1,500 
Sullivan C,, * 750 
Surf Inlet .. 3,000 
Bylvanite... 922 
‘Taylor B. ., 2,000 
T. Hughes., 3,568 
‘Thompson . 6,088 
‘Trans, Rea, 9,500 
Uchi Bonds = 1,000 
Upper © ‘an, 32,325 
Ventures. >. 2,6 

Waite Am. . 3,020 
Wasa Lake 119,350 
West Mal... 19,200 
Whitewater 500 
Wiltsey’C. . 55,800 
Wright-Har, 5,460 
Ymir Girl... 1,000 


Oil Stocks 


Acme G ae. i 300 


2000) 11 
235. 24 
60, 183 
30) 823 88) 
26.132 132 
3133; 20 203 
951.65 2.00 1.90 
10' 20 «194 194 
10 105 10 10 
423 57 S8s 58 
20 220 230 230 
735, 373 374 
80. 432 432 
30; 12% 12; 


135i: . 
44 2.50 
243 2.00 
203 | s 
102 .60 

5 #15 
we 
1453'12.50 
1671: 7 
SO} . 


ma * 


Selberling Rubber, com. ... 

Sincennes McNaughton T. . 

Sherbrooke Trust 

Sovereign Life Assce 25°<.. 
| Standard Fuel, pfd. 

4 Do., com. e< 
Stedman bBros., pfd. ...... 
Sterling Trust .......... . 
Strand pneneem pid. 

Sun Life Assce. _. 
Third Can, Gen. Inv, 
Toronto Carpet, pfd. 
Toronto General Ins. 
Trusts & Guarantee. $100 . 
Union S. Y. Sask., 8% pf. 
United Farmers Co-op. ¢ee 
United Steel, A pfd. ...... ° 
Viceroy Mfg.. pfd. ........ . 
Victoria Trust & Svgs. . 
Waterloo Mfg., com. ..... 
Waterloo Trust & Svgs. ... 
Wentworth Radio, com. ... 
Western Assurance, com. 
Do., pid 
Western Seat, com. 


Do, 
York ‘Trading, com. 


Unlisted Mines 


‘ Approximate quotations. 4 p.m., Nov. 7, subject to confirmation: 
Calmont... 1,000 Bid Ask Bid Ask 

Dalhousie... 1,099 25. 28 Desjardins .04.. 

Davies Pete 1,128 . ‘ et : MB x Dexter RL.15 18 
East Crest.596,810 .08 . : +» .25 | Dom Expl .02) .03) 
Foothills... 4,500 - Dom Mal .15 ..17 
High Sarcee 2, 16 18 Dom Pore .17_ .20 
Home 3,910 041 .05 Donalda_ 1.05 1.10 
MeD. Segur 1,500 1 05 Dona Pat .04 .06 
Mercury... 1,500 Albany old .10.... Don Synd 

Mid Cont... 91,900 Alb’y new .28 .30 (units) ‘ 
Nat. Pet... 2,000 Alcan Yell .10 .13 Dom Nic .4 
Nordorf. .., 22,464 Don Lard .01 
Oil Belect... Dorbaska ‘ 
Okalta Drake Y  .24 
Dubisson.. 
Dumico ee 
Dunford R , 
Duomal 25 
Duport 10 
East Am_ .52 
East Rou . 
Eastward .22 
Edena 1.10 
Edwaska_ .10 
El Bon O1 
Elder > | 
Eldona 10 
El Pore .06 
Ell Pore... 
Eliz G 02 
Elmos .03 
Erin Kirk .09 .11 
Faulk L .014 .03 
Fernland .10 .. 
Figuery .37 .40 


-.. Can. 
5 Can 
6 Can. 

3.8 Can. 

4.8 Can. 


Dredge .. 
Food Prod. 
For. Inv.. 
Gen. Elec. 
G. Inv. | 

. Can Ind Alec A! 

-, Do, (B) 

‘Can. Indust, B. 
4.1' Do. pref. ... 
e-. Can. Int. I. Tr.| 
--. Can. Locomo ..| 

Ad}. .+.'Can. Marconi .. 
183 1--.20 5Can. Oil 
133 | 8 ae Do. pref. ....| 5 140 
10). .50 . Can. Pacific 5990 12 

33; . . Can. Vickers 4 S| 4 
43; . .-- Do. pref. 46 
472 5.6Can. West’ ho’se| 53h 
18} _C. Wire Box ..| , 178 

1; -'Cassidy’s .. .. 4i 
10 | . Catelli Food 103 
17 . Chem Research | 32 
1124.5 ../Cockshutt Plow 12 

20 6.6Comm. Alcohol} 3 

54.40 6 Do. pref. ....] 61 
{ . ne = 63 


SRBURSRSESESAssessuss: 


-~_— = 


132 132 
193 20) 
1.90 
194 
10 
583 
230 
384 
433 


200 be 
47 1594 ak 
11/172 ; 
30 2.25 

210 664 

400 2 
70 20) 


"12h 


AT 

57 

35. OO 35.00 
2. 2.62 


23 
11,50 
16,50 
90 
ew c. /. 3 
27.50 
11.50 
18 
14 
117 
290 


40 
30.00 
1,92 
6.00 
4.50 
.60 


12 94 
80, 993 
100: 59 
5. 56 
10 140 
400 43 
500, 63 
40 34 
350, 133 
630) 284 
50 1003 
100, 8) 
270, 13 
702 29 
10, $ 
10 1023 
2535; 15 
460, 27] 
45 1023 
865) 15% 
12/142 
5) 24 


20 . Cons, Bakeries 
° . Cons Div Sec p 
i « .,Cons. Paper . 

7 ‘60 5.1'Cons. Press ... 

384,1+.50 3Cons. Smelters 

12% | 8 -rnooumers. Gas| * 
273; 2 -1'Consum. Glass . ..-|Price Bros. 
21 (1.204. 15. (Cosmos Imp... . eve} Do. pref. 

ab ‘Cres. Cream, pi 6: 5 : : ie ...,.Prov. Transport, 

«... Crown Cork ..| 7.7,.Quebec Power. 

.. Crown Dom Oil Quebec P & P p| 

nee mony — wae ... Que, Telephone} 

5 ». pref. ! g é f 

63 tuietid Rennteam | 5.8 Rolland Pap pf) 


... Royal Bank, n. j 
4.3,Dom. Bank, n.. 4,.Russell Indust..| 
4Dom. Bridge . 


; 5.3 Saguenay Pr. pj 
- Dom. Coal, pf. --. Shawinigan Pr. 
.,Dom. Dairies ..| ... Sher. Wms. pf. 
. -;_ Do. pref. ....j ... Sicks Brew: 
2141.44 ...,Dom. Foundries} 3,Silverwoods ...] 
133, 7 43 Dom. Glass, pf. 4.4) Do. pref. .... 
° 283 1. — 40 5 Dom. Oilcloth. . Simpson, As 6% 
» ..Dom. Malt ....j} Do. «(B) 
..Dom St & C.B. Do. pref. ..+- 
?!iDom. Stores | 
---.Dom Tar & Ch 
5 Do. pref. 
7,Dom. Textile .. 
43 Do. pref. 
--.,Dom, Woollens.| 
---/Donnacona P. 
° oso Paper. . 
. Electrolux .... 
Do: (B) ..00» 
.. Equitable Life..| 
. Fairchild Air. . 
. Fam. Players ..] 
39 283, 1.50+.2 25 \Fanny Farmer. 
3% 23; . . Federal Grain .} 


Caig. & Ed. 5,755 
Ace Yell GT .3: 
RG. 
Sou 


Porc 
Pore 
Pore U 4 
Pore Wat . 
Porquin 
Port Cold 
Potter 
Presdor 
Privateer 
Que Man . 
Quemartic . 
Rahill 
| Rainville 
Rajah 
Rambull 
Rand Mal . 
Randona 
Ranney 
Raylartic 
Ray Tib 
Ray D'Or . 
Rebair 
Redaurum . 
Red Bank . 
Red Crest . 
R L Gold , 
Redwood ., 
Regina Yk . 
Renabie 
Renfort 
Rhy Rou . 
Rib Rou 
Rich (1936) . 
Rice Lake . 
Ritchie 
Ritoria 
Ritz Lar ian 
Robb Mont . 


ll 
03 
264 
22 
08 
10 
03 
12 
08 
20 
055 
08 
25 
83 
06 
26 
80 
57 
Shy 
334 
2,920 31.25 


.04 
31 
23 
O45 


12 
08 
13 
09 


.24 
.06 
03} 
3.45 
88 
06} 
.3l 
38 
63 
10.75 
37 
31,75 
71 
1.40 
ot 
06 
04 
08 
12.50 
10 
. 68 


} 1 oe ere 


a 
Ma cs 


y 
(units) 13.00 16.00 
Magnet L .10 
Magnet C .40 43 
Majormica .05_., 
Major Oil .12 .14 
Man B 
new 04 
19 
34 
34 


334 2.22 
173 .80 
233 1.20 
Tl) 01.88 
4i, 

Zi 


20 1.20 
100 '5. 50 
134 .90 
127 | 7 
23 | . 
10 |.40 

83.40 
25 


“ 
118 44 
i 8 
5| 223 
470 24 
23 162 
650, 36 
1910 “ie : ‘ Retin «acta 
957, 7 ! 52 6.50-+-2 
420 12 2 1: ih gios 2 
650, 104 1024) 6 
15.110 17 

10, 724 

17 163 

960 
615, °9 
390, 84h 
780, 12 
60 38 
156, 84 
305, 2 
50, 24 
180 362 
1150, 23 


-06 06 st) ee 
. 0% ose 47 45 
20 3.45 ; : cee hs io eee, OR .60 
B34 BR 064.08 os yal Can.. 5 08§ .03$  .034 
05.06 Royalite.... 00 18. = 19.00 
=. South End, 2,000 08 .03 
.38 38 Texas Can.. 100 .25 1°28 1.25 
56 62 United Oils. 1,000. 05$ = 05 05 
Vermilata.. 69,000 11 12 10 ian 
t Paid in 1043, * Paid or payable in 1944 


Amm Gold .004 . 
Amic Mica .06 
Anglo Rou .70 
Ang Porc .09 


+22 
17 
31 
31 


08 
07 


Mandy 
Marbenor 
Marcus 
Manterre 
Marg RL 
1940 


Mar! Rou 
Mar L L .03 
Mart B 07 
Mart B 
(units) 3,00 
Martin Me .17 
Mary Ann 


‘00 7% 
2 01 
oo 2 ww 


no 
ve 


8.4So0. Can. Pr. .. 
5.8; Do. pref. 

«.. Southmount ... 
-.. St. Law. Corp.. 
«| Do. tA) ceeee 
4.2 St. Law. Flour.| 
4.8,St. Law. Pap. p| 


19 a  erere 
* Yield including bonus. 
to date, 


NS saree eee an ae~e-aeereneraee. 


Volumie of Stock Sales 


Montreal Toronto Vancouver 
Total Volume——————. 


Si 


. Stand, Chem... 
. Stand. Clay 
. St. Pav. & Mat. 
..-,. Do. pref. 
13.3 Stand. Radio .. 
4.4 Steel of Canada 
4 Do, pref. | 
. Sterling Coal... ,, 


26 
37 
23 


26 
7 


1 ; 
° 2. 2.45 
1.73 
18.25 


Corporation Bonds 


(Supplied by Investment Dealers’ Associa- 
tion of Canada) 

Nov. 7, 1044 

Int. 

— Due 


sAlg. Cen. H.B. R.5 

+Assoc. Tel. & T. 53 

B. C. Power ... 43 

B.C. Tel. 

*Calgary Pwr. .. 
Do. 5 


tCan. Nor. Pwr. 5 
Gatineau Pwr, . 5 


May Spiers .003 
McAndRL.. . 
McCuaig .11 .13 
McDonald .. .36 
McD (1937) .05 
McLaren P .05 08 
MceM RL .06 .07 
McMillan 004 .O14 
MecVittie 014 .03 
Meewood 

(units) 6.00 10.00 
Meewood 


Yke 28 
Mercury .70 
Metalore «é 
Mica Can .06 
Middle B.03 
Mid Iron .03 
Miller Green 

(units) 1.90 
Mills R L .14 
Mintrock 30 
Moffat H 

(new) .023. 
Mohawk .05 . 
Moire Yke .04 
Montderg .15 
Moosew’d .04 
Mooshla .02 , 
Murbell 124 
Murmac .05 , 
Murphy 08 
Mylamaque 

(Old) xe 

(New) .12 


44 


STOCKS NOT TRADED THIS WEEK 


| Div. Div. 


mht Hag 


Commodities 
Pre- 


vious 
week 


Div. 

rate Last Oct. 30 
$ sale Bid Ask 
i. 9 8 9 
90 82 904 | 
16 é oe 
113 
97 
113 
37 


17 
21 
Auvillebon .12 


Div. 

rate 

3 
Red Cloud ese 
Red Crest eee 
Red Hawk ° 
Reeves McDonald . 
Rice Lake 
Sudbury Basin .. 
Sunlock 
Temiskaming ... 
Toburn Gold 4... 
Towagmac eco eal 
| Wellington ‘. eco Ol 
Wendigo © ccc AO 
Winnipeg R Tin... «+. .02 


Oil Stocks 


rate Last Oct. 20 rate Last Oct. 30 
3 Bid Ask BS sale ou Ask 
a 2h 24 | Ottawa El, Rly. eve «678 274 
35 Pacific Coyle Ce 33 35 

3a 5 | Pantepec Oli .... oo a 

Ls 7 | Paton Mfg. pref. . 122 

173 

93 


Last 
sale 
02 
06 
O44 
21 
-003 
4.35 

27 

074 

eco 1.05 


Oct. 30 
Bid Axk 
. Ol) 
06 ee 

21 

01 


Latest 


week 
Cattle... aS $10.50 3 
Ogs ' . Gilbec ‘01 
Copper, Ib. . °.12 12 
Sugar, raw, lb... *0374 0374 “037 Se) Gon te 


Goldbeam ,.95 
Coftee, es escapee %00% 09% 
Hides 15% 115% pre mea hy 


Gold fon -06 
Weekly Indices 02 
U. S. Labor ...... 


17 

. 68 

Fisher's .....see000 113.5 17 

Menthly Indices & 

Canada (D.B.S.: “01 

’sale ( ee 5 . a 
ue Agr. 1088 108 areat Bend .184 .20 
Gr. Brit. (July) ... 167. i 166.1 


Great L .04 
Gunflint .04 

Note—The base of indices is that 1926 ¥ 
equals 100, tBase 1935-39 equals 100. The 


ee 215 300 
British index is Board of Trade converted de 
to 1930 base. 


Halden RL.11 .13 
Harp Mal .05) 
Base of price quotations is as follows: Hayes Cad .023 . 
Cattle — Sters, good over 1,050 Ib., top Heva Cad .15 
rice, Toronto. Copper - electrilytic. New ae 
ork. No. 7 coffee, Rio Sugar 96 degrees 
centrifugal c/f New York. 
*Ceiling prices fixed by the office of 
Price Administration. 


Dom. Scot. Inv. 
Do., pret, 

Dom. Square .,.. 

Drum. St. R. Sty.. 

East Koot. Pr. 
Do.. pref. 


‘03 
004 


Rose Gold 
Rossmore 
Rouge Dit 
Rouyn Re O01 
Russ R L .04 
Russ R L 

(units) 1.50 
Sach Riv 4.25 
Sanita -24 
Santiago .13 
Scott Chib .17 
Scout Per 
Senore 05 
Sentinel * 
Sepha 04 
Sev Mal .15 
Sheldon  .22 
Shen New .. 
Shen Old 
Silanco 
Silco 
Skookum ... 
Skyn L_.04 
Slave L.02 
Smel Gold .034 .04§ 

Snowshoe .03 .. 
Nat Mal .35 


a G 
reas 1.05 1.1 
Naybob OF . i 
a Aug .14 08 
N Bar Loa) , : : 
New Bid 30. 10 
Newbec ce 5 
New Cal .12 
New Mal .10 
N Ranch .03 
New Rib 
Nib Yke 14 16 
Nicholson .06 .08 
Nick Off 1.30 1.30 
Nicola 004 .003 
Norbeau .55 .70 
Norb Mal .17 .19 
Norseman .09 .11 
N A Moly .02 .04 
Nor Bell .33 . 
ee: ee 
Nor Mal .02 
Nor Range .. 
Nor Siscoe .08 
Nortyne .09 
Norwin 
Novell P 238 . 
Numalake .38 
Numaque .08 
Obalski +103. 
Obaska L .45 
06 
13 
04 


Public Utility 


Agne w Issues: 


Do., ee 
Algoma Steel pid. 
Aluminium pref. 
Amer. Cyn. ‘(B) ... 
Ang. Can. Tel. p. 2.75 
Assoc. T. & T. pref. 
Barber Ellis . .00&. 124 
Barker's Bread ... 

Do., pref. 


Prev. 

Bid Ask. Week 

ene Bid 
61 56) 

109 109 
1024 

~ 1073 


96, 97 
113 sia 
... | East Steel 
533 | East Theat 
| Easy Washing . 
Economic Inv. .... 
"3h | Enamel & Heat. 


40 | English Electric .. 
Beath & Sons .... 82 | Federal Fire 


Beatty Bros. ‘B) oe 24 | Fleury Bissell. . 
Do., 2nd pref. ... 7 0., PTOE 6. scion 
Beaver Lumber ... | Ford Motor (B). 
Do., pref. | For. Pr. Secs. 
Belding Cort Freiman 
Do., pref. Do., pref. 
Biltmore Hats General Products.. ... Sarnia Br. (A) .... 
Blue Ribbon | oO, (B) sg Scythes & Co. ..... 4. 50 
Blue Top Br. Do., pref. we Sher. Wms. ...... ° 
Brand, Hender ... ;Gould Pumps... Simon & Sons .... 
Brant. Roofing .. |Grand & Toy .... 
Bright, T G. Gt. Lakes Pap. . 


Do.. pref. 3 : os. 1 Be, Vt, 482s 
Burns & Co, (A). : | _ Do. Vot. tr. c. 
Caldwell Linen .... | Gt. West Life ..... . 


»2., Ist pref. | GreeningsWire ... 

Do., 2nd pref. .... Guaranty Trust... 
Caigary Power pref. Gurd, Chas. ..ccs ‘ 
Canada Bread pref. Do., pref. 

Do. pref. ‘B) .. . Harding Carpet 
Canada Cycle, P. - ‘| Holt Renfrew .. 
Can. Iron .... oe 0 one e | Do. pref. .cccess “Tal. 15 

Do., pref | Hunts (A) 

Can. Starch | Do, (Br 

De., POC. osccvre | Huron & E, Mt. 
Can. W. Cable ‘B). | 20¢% pfd. 

Can. Bronze pr. ..« | soa Electric ... 
Can. Celanese | Imperial Life 


Rights Imp. Varnish pref.. 
Can. Cottons new . | Indust. Accept. ...., 


DO. Orel, ..ccc00 cee 2: -- | Inter’esCoal 
Can. Fairb. pf. .... ... sai ee eee 
Can. Fire 4 os -* | Int. Coal & Co. ... 
Int. Metal Ind. pref. 
Do. pref. (A) ... 
Int, Nickel, pref. .. 
Int. Paints 
| Do., pref. ore ee 
«| Jam, Pub. Ser. .. 
‘Lake of Woods pf. 
| Landed Bank 
|'Langley’s pref. .... 
| Legare, pref, 
| Levy Bros. 
| Lindsay, C. We 
; Lon.Can. Ins. 
Mackenzie Air ... 
| Mackin Steel 
| Do., pref. 
| M. L. Gardens ae4s 
| Maritime Tele. pf.. 
| Marcus Loew's ..... 
| Do., pref. 


eee 


Photo Eng. 

Power Corp. pref.. 
Quebec P. & P. . 
Quinte Mills ...... a 
Real Estate L'n.... 105 oy 
Regent Knit 28 “a | 

Do., pref. ....+. 

Reliance Grain ... 

Do., pref. 

River S. Mill 
Robertson, P. L. .. 

D0... PTOfsi isc ot0 60 owes 
Rolland Pap. . .60 
Russell Indust. pref. ¥ 
Sangamo eee 


20 
98 


ask 111 
éi) i dvopeten kan 


Bidlamaque 
(old) 053 

Big Master .01) 

Big Miss .01 


- - 
23 94.04 
. 1 111,1 
94 004 
293 
33 
47 
Anaconda 
Brown Oil 
Commoil 
Common Pete . 
Grease Creek ... 
Homestead O. &. .. 
Madison 
McLeod . 
Mill City , 
Model 


eee 118.9 
12 


119.4 
102.3 . 


*Int. H dro-El. 


w. Pwr. 5 

* 80 
) 

” 30 

28 


Do, 
{Mtl. Tramways 5 
Fi etawneve 5 


Nat. he & Pwr. 

. + & P. 

Pwr. 5 
tPower Gui. ° ‘e 
sashes Pwr, .. 4 
*Sag. “A” a 43 


4Do., B a 
St. Maurice Pr. ba 


05 
St.Law Flour pf. . 
Stedman Bros. 
Stop & Shop 
Stuart, D. A. pf. ... 
Sup. Pete. Ord. .. 
Do,, com, 
Tamblyn pref. 
Thayers 
Do., pref 
Thrift Stores pref... 
Tooke Bros. new . 
Tor. Elevators 
Do., pref. 
Tor. Mortgage . 
Traders Bldg. .. 
Traders Fin. (A) .. 
Do. (B) 


Trans ‘Alta. 
Vanalta 083 
Vulcan "19 17 


22 
+ Paid in 1943, a Paid or payable in 1944 
to date. 
eo - 
Municipal Bonds 
Nov. 7, 1944 


Homer Y 
Horne F , 
Hosco 

Hoyle 
Hudson B . 
Hugh M_ ,i4 
Hugh Pam .11 
Hu L .024 .034 
Ingr Y¥ 16 18 
Int Uran 1,40 1.60 
Irvin Pore .0@ .10 
Int Tung .03 .05 
Jasper P .19 .22 
Jensen Y .04 .06 
Jeph 13 
Jeroco -20 
Jerome 13 
Joannes D .. 
Jodelo 02 
Joliet Q 07 
Kamlac 31 
Kayrand 51 
Kaw Crow .00) “04 
Kega ee, oe 
Kelrowe :03 - 
Kel RL . 
Kenda P 


Stad Rou .47 
Stad Rou 

8% notes .35 
Starlight . 
Steeloy 57 
Straw L B .O1 
Sudbury M.. . 
Sun Bear .06j . 
Surf Inlet .08 
Thib 03 
Tiffany Y¥ .18 


1134 
104 


1014 

111) Affiliated Funds ....sseseees 
94) Can. Int. Trust \. .cecccesecese 
994 : Can. Invest. Fund ....seessee 
Can. Investors ... 
Com. Intern. .. 
Corporate Inv. ...cccccseces 
Trans.Canada (A) ceccosseees 


le sere deeeeeeeesecves 


Investment Trusts 


Bid 
3.89 
4.50 

90 


Union Gas. 
*Twin C. 
tUnited i? ove 


Asked 13 
4.23 


5.25 
by - 


oe 

3 
Calder Bou .06 
Call FF .. 
Camex Synd 

(units) ee 
Camilaren .11 
Campbell 

RL .29 
Can Kirk .03 
Can Rad .28 
Canuck Ex .. 
Capital R 
Card Yell .20 ,28 
Carricona .09) .11 
Cart Mal .06 .08. 
Casakirk .12 .16 
Casey Con .002 .. 
Cen Cad .05 .06 
Cheminis _.20 
Cine Pore .06 
Cipway as 
Citralam .18 
Clarendon ,. 
Classic St .. 
Clif Cons .01 
Cluny ee 
Cobalt Pr .15 
Cock R L .03 
Columb 13 
Comb L .03 
Cons Chib .10 
Cont Kirk .07 
Coventry 

(units) -- 5.00 
Craibbe Fl ... .23 
Cres Kirk .00) .014 i 
Croinor P .78 .82 
Croscourt .06 re 
Crowshore — 
Crow P 
Culver 
Cuniptau... 
Dack Creek .. 
Da-Ker-Ad .. 
Darkwater .004 
Darrell G .02 
Deane 'C.. 
Delandore .15 
Delcore P .32 
Delhi T .07 
Delo P T 1.00 
Delwin .03 
Delwood P .. 
Demp C_.15 
Derlak .06 
De Santis .l1 


Due Bid Ask. Yid 


119.00 
110.50 

97.50 
101.25 
118,25 
107.00 
123,25 


50 
1, re 


pebettt and Realty Issues: 
 . 5 &P.5 ‘53 97 100 


. «6 S, 33 97 
— Sugar .. = ‘55 101) 


1014 
tAlta. Pa. —_— 6 ‘46 105 
Algoma Steel . "48 102 
~—s Sugar . 4 "51 
1B. C. 
ttDo. 


*Brown Co. 

Burns & Co. ... 5 
Canada Cement. 43 
Can. Electric .. 4) 
Can. Paper .... : 
Can, Steamship 5 
*Can. Int. Paper 6 
tCan. Locomot ..6 
3tCandn. Vickers 6 


Be 


eeeeeeseereeee 


Go 
122.00 3.30 
113.00 2.55 
100.00 3.00 
103.25 
121.25 
110.00 
126.25 


Halifax ... 
Hamilton . 
Montreal .. 
Ottawa .. 
{Quebec ... 
Saint John 5 
‘Toronto .., 444 
Vancouver. : 1970 120.00 123.00 
Winnipe 1950 112.50 115.50 
t Payable’ Gunite & New York. 


1961 
1950 
1950 
1953 
1959 
1950 
1955 


Do. (A) rights . 
Do. (B) rights ... 

Tuckett Tob. p. .... 

Twin City pref. .. 

Un. Amuse (A) .. 

Do. (B) 

United Distill .... 

United Secs. ...+66 

Viau Bisc. ..... 

Do., pref. ..crvece ° 

Walkerville Br. .... 

Wellington Fire .. 

W. Koot. Pr. p. ... 

West Grain, pees ee 

Windsor Hotel .. 

York Knitting .... 72 7 
*Interim dividend paid in 1943. 
aOn arrears. {Paid or payable in 1944 

to date. 


13 


2.58 33 


3.19 
3.22 
1.70 
3.61 
3.05 


a Ing. Rand ... 
3. Int. I. Tr. pf.. 
an EA. Ge Pr... 220. 
C. Pr. & Pa. In. 
Do., pref. 
c Tube & Stl. 
= Pree 
Do.. 2nd pref. a 
Can. Wallpaper (A) 
Do. ‘B: 
Capital Estates .... 
Carnation pfd. .... 
Cassidy's pfd. .... 
Cateili Food pref. .. 
Celtic Knit 
Cent. Can. L’n. .. 
Chart Trust 
Ch. Gai Wines .... 
Circle Bar Knit .. 
Ciaude Neon 
Do., pref. 
Coast Brew 
Coll Terminal 
Do., pref. 
Cons. Div. Sec. ... 
Cons. Fire Co. ... 
Cons. Sand. pf. ... 
Corr. P. Box 
Do., pref. 
Do., rights 
Crow's N. Coal ,... 
Cub Aircraft ..... ... 
David & Fre. (A) .... 
Do ‘B) ‘ 2 2 
de Havilland 9 3 
Do., pref. os 86 
Disher Steel 
Do., pref. 
Distill-Seagram pf.. 
Dom. Ang. Inv. .. 
Do., pref. 
Dom. Engineer .... 


Corporation Bonds Cont'd boa “ot 


Mercury Mills , 5 1024 99) 
a. Paper . 5 oce, 100 


23 
Tovarich 025 i 
Trans Cont .10 .1 
Tungold 
Tyranite 
Uchi 
Union M. .12 
Unigo 40 
Univer. P. .. 
Val d’Belle .03 
Valdina a8 
Val D'Or... 
15 Val Mal. 02 
<< Verity P. .10 
01) | Vic Ore 4a 
09 Vicour 12 
-05 Virgo L. ae 
Virita P. 01 ©. 
Walker P. .02] . 
Wakeko 18 
Wampum .% 
Wedding R .06 
Weku Cons .. 
Wells LL.10_ ... 
Wesley 023 . 
West R L .065 .07 
Wes Oil bes 
W Sh Mal 053 " 
West Cad . 
White E .00i 
Wildor 08 
Wilport -03 
WiRL 07 
Wilwood .06 
Winch 16 
Windsor we. 
Wingait 3 -.1 
Wingold .08 
Win Cum R .62 
Win Ex R .003 
Wisik .03 
| Woco 013 .02§ 
Wood B T 5.00 10.00 
Wood Cad .01... 
Yama Gold .. .03 
Yellorex 51 54 
Yell Gold 1.25 1.45 
Y¥ Shannon .02) 


15 
1 

°M. & O. Paper . 5 
Moirs Ltd. ..... 6 
t+Mtrl. Drydocks . 6 
Montreal Apts, . 4 
S. Stl. Coal . 34 
Price Bros. .... 5 
*Prov. Paper ... 53 
Reliance Grain. 4) 
tRestigouche Co, 6 
Botee z* r. 4) 
“> -. 6) 
Silv. aires cog 6 
Simpsons, Ltd. . 44 
Smith, Howard 4% 
Sterling Coal .. 6 
United Amuse. . 5 
United Corp. .. 4 
*United Gas ... 53 
United Gr. Grs. 43 
tWestern Grain . 5 


* Payable in Can. or U. S. 

+ Payable in Can., U.S. or U. K. 

* Payable in U, S. 

4 Payable in Canada only. 

? Traded without accrued interest. 
« Payable in Can. or U, K. 


Bond Redemptions 


Bond Issues: Rate 
Algoma Cent. Tm.*5% 
Gatineau Pwr. Co. 5% 
Ham, By-Produet 5% 

Do., gen. mort. 6% 
Metropolitan ... 85% 
Ottaya Val. Pwr. 4% 
Twin City R. Tr. 542% 

1945 
iEastern Car . .. 6% 
Fraser Companies. 6° 
Restigouche Co. .. 6% 
United Gas 5¥% 
Ruddy Co. A 
Twin City R.-Tr. 542% 

t $100,500 « $236,000 
+ $55,800. 


eee 


% 
Sams: 


Due_ Price 
Nov. 30 125% 
Dec. 1 
Dec. 1 102 
Dec. 1 102 
Nov. 15 101 
Dec. 1 103% 
Dec. 1 102 


© 
4 
me UII 


101 


i02 


eeeeeces 


ry 
c: 
oe 


erreee 


tConsoi. ’ Paper «» SB 
Dom. Coal .. 
Dom. Scott inv. 4 
Dom. Stl. & C. $4 
~_. Woollens . 5 


tDonnacona Pap. ‘i 
*Dryden Pap 

Famous Players 4 
tFederal Grain . 6 
tFraser Cos, .... 6 
Galt Brass 

*Great L. Paper 5 
*Gurney Fdry.. 53 
*Gypsum Lime . ” 
— By-Pr. C 


° 8 "56 
Ham. Cotton . 3 '44-'53 
Inter-City Bak. 5) °48 
Indust. Accept. 4 '52 
Ins. Ex. Bldg. .3 ‘51 
| Mos P. Nfld. 5 ‘68 
(Bowater’s P&P) 
*Inv. Bond & Sh.5 ‘47 
tKingston a -C @ 
Lake St. J. - St "61 
Do. "61 
BEE ov ccnas "61 
Maple L. M. ... "$y 58 
Man. Sugar .... 5 °60 
Massey-Harris . 43 °'54 
McColl-Fron. ... 44 °49 
McCormicks ... 4 °52 
Do. eccccccecce 40 "62 


Kinojevis : 
Kirk Gate .04 .07 
Kirk Hunt .02... 
Kir Vit .014 .03 
Knee Lake .02) .034 
Lacloth ea jolt 
Lac Teck .. .Ol 
Lady Rou .. .14 
L .023 .033 
Laguna 002 .. 
Laguerre .17] .19 
Lake Cas .02) .. 
Lake Ex .23 .25 
Lake Pore .22. .27 
Lake Gen .05) .06) 
Lakem 7.00 7.50 
Lakeridge .05 .07 
Lake Rose .02. .. 
Lake Row .05 .08 
Lake Kirk .04 .07 
La Luz 5.00 -- 
a 


rae ahaa h 3 ai 


Lardego _—.01 02 
Larder U .053 .07 
Lardon 14 = 
Larg New .. 
Larg Old .02 Oe 
Larom Mid .37_ .39 
° 37 


10 
05 
23 


. 


1034 
102) 
104) 


104 
102 
103 


Opemiska .08 
Orcour 04 
Ordala 
Oreanada 
Oriole 
Orpit 
Ortona 
Orvalley 
Pacalta 
(Old) 
Pac Nick .12 
Pacquin _.33 
Pamon a 
Pan Mal .. 
Paq Mal .01 
Parbec 19 
Parent L ,54 
Pascalis 32 
Paulore Ob. 
Pawnee K .01j . 
Pelangio .06 
Pelletier L .04 
Pennaque .01;. 
Pen Rey .20 
Pensive L .25 
Peribec . 
Phoenix M .01 
Pipe Nar .12 
Polaris 03 
Pont Rouyn 24 
Poona G 05: . iy 
Porc Lake .. 
Pore G R .02 0 


e 7. 
Mining Stocks 
| Mitchell, J. S. Div. 
| Mod. Contain. pref. ee rate Last 
| Monarch Knit » § éie $ 
| Monarch Life ‘ Bagamac ese 
| Montreal Cot, Bayonne 
| Mcnt. Is. Pr. Bovuscadillac G.M.. 
; Mont. L. & Pr. Beaufor 
| Notes Brazil Gold 
; Montreal Loan , Camp Bird 
Montreal Tele. .... Cent. Manitoba ... 
Montreal Trams .. Century Mining .. 
100 | Mount Royal Hotel Golgonda 
— Muirbeads Graham Bosquet .. 
23 Do., pref. ° Grandora ¢ 
Siorchy Paint.... Hedley Mascot 65 
by POOL. .debas ° Home Gold ...... ° é ee 
Nat. Grocers rs ° Indian Mines .....++ 
| N. Sew. Pipe (A). Int. Mining ..... 
| National Tr. Jacola . 
|} Noorduyn Av, Jack Walte ...cee 
| Nor. Can. Mtge. .. Kerr Lake ....e0. 
| Nor. Trusts Kirk. Towns ...¢. 
} N.S. Lt. & Pr. ne Se Cane? 
| Do.. pref..... Kootenay Belle.. 
Ogilvie Flour pf. McGillivray C. .. 
Ont. Silknit Mentor Exploration 
Do., pref. Moffatt Hall ..... 
Do., Scripts .... Pacific Nickel ..., 
Ont. Steel pref. .. Prospectors Air’s.. 
Ott. Car Air eovece Quatsino ae 


105 
103 
101 
101 
1 101 
-15 102 
"$100,000 


Jan. 
Jan. 
Jan. 
Jan. 
Jan. 


mwe 
RRoEaRs 

w 

tonste 


+ Svvunoaues 


08 
02 
10 
18 
-10 


034 


1948 
1948 
1948 
1952 Jan 
®@ $12,500 


co 
So 
~ 


Oct. 30 
sale Bid Ask 
113.124 142 
07 4.07 .08 
O74 07) .08 
.07 


063 074 
033 = «.. 08 
06 ee 


07 
10 


2 tw 

acute 
oe 

ow 


me 


94 
39) | 


Bond Tenders . 


12 noon. Nov. 9, Canada Treasury Bills— 
$55,000,000, dated Nov. 10, payable Feb. 9, 
1945, 


04 

* 093 
.06 
048 
09 


10 
08 
12 
“70 


32.35 
en 26 
013 
07 
-06 
Olb 
.04 


City of Calgary, Alta., has called 
for tenders by Nov. 20, 1944, on a 
new issue of $3 million of 17-year 
serial bonds. Maturities for the first 
six years’ will consist of $200,000 
each year of 3% bonds. From the 
seventh to the sixteenth year $170.- 
000 will mature each year of 342% 
bonds and for the seventeenth year, 

$100,000 of 312% bonds matures. 
2 


* 
Company Meetings 
1944 
Nov. 
Nov. 
| Nov. 
Nov. 
| Nov. 
-29 | Dec. 
25 | Dec. 
ee Dec. 
13 
-50 
203 


2.00 | o 

18 ; 

. 04 
ll 
-90 
15 
023 


Company Place 
13—Consumers’ Gas Co, ,... Toronto | 
16—-Ogilvie Flour Mills .... Montreal 
21—Dairy Corp. of Can. ... Toronto 
22—Imperial Bank of Can. | .. Toronto 
27—West. Can. Flour Mills .. Toronto | 
4—Bank of Montreal Montreal 
6—Bank of Nova Scotia .... Halifax 
ns Bank ........ Toronto 

i 
Jan. 11—Provincial Bank of Can. Montreal 
Jan. 12—Real Estate Loan Co. ,... Toronto 
Jan. 12—Can,. Perm, Mtge. Corp. .. Toronta 


04 
003 
Dom. Fabrics 
Do., pref. 
Do.. 2nd pref. .... 
Dom. Fire 
Dom. Foundries pf. 
Glass 
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: Net after corporate tneomne tax. 


DIVIDEND NOTICES 


Ottawa Light Heat and 
Power Company, Limited 


= following dividends are payable 
tet » 1945, * ae of 


=o lovernber. 
oR STOCK: ote (being at 
the rate of 5% per annum.) 

COMMON STOCK: Fifteen Cents 
(16 ew) per share on the No Par Value 
Shares 


The, transfer books will not be closed. 

Of th rd. 

. Fr. W. Fee, 
Secretary. 

OTTAWA, ist November, 194. 


FEDERAL GRAIN 
LIMITED 


DIVIDEND NOTICE 


TAKE NOTICE that a Dividend 
of $2.00 per share on the 6% % Cumu- 
lative Preference Shares of the Com- 

¥, on account of arrears of Divi- 
ends has been declared, payable on 
ee 80th, 1944, to shareholders 
of record st the close of business 
November 15th, 1944. 

The transfer books of the Com- 

relating to the said Preference 
Bhares will be closed from the close 
of business on November 15th, 1944, 
until the close of business on No- 
vember 30th, 1944. 
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By Order of the Board. 
R. C. GAGE, 


Secretary. 
—— itoba, 
» 1944. 
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(No Personal Liability) 
DIVIDEND NOTIC 




















Notice is hereby given that an in- 
terim dividend s : wf € ate 
per share en dec e in Can 
Funds, has been it. 
ectors of ed ites LIM- 
ITED (No ersenal ability), pay- 
able December 1 ‘A, 0 shareho ds 
ers of record at Ry close of business 











November 6, 1944. 


By Order of he BRADHELD, 
Secretary. 


Toronto, Ont., November 1, 1944, 


LAKE SHORE MINES 
LIMITED - 

(No Personal Liability) 
DIVIDEND NO. 99 
NOTICE is hereby given that a 
dividend of Tw pe A e a shave, 

on the issued capita <2 
Company. will it ‘Be paid on. on ip if. 
teenth day cember, to 
shareholders oe record at ne aces 
of business = the fifteenth day of 
November, 1944, 

By cree, of woe Board. 


ID SECURITIES 


Secretary. 
Dated at Kirkland ‘Lake, Ontario, 
November ist, 1944. 























































































































PAMOUR PORCUPINE 


MINES, LIMITED 

DIVIDEND NOTICE 
Notice is eee or that an 
— og eénts per 
oo > Senntinn Funds, 
yt m Geelared t, the Directots 
of PAMOUR PORCUPINE MINES, 
LIMITED, payable December 8th, 
1944, te ‘shareholders ef recerd at 
elese of business November Sth, 


~ By éréer of the Board. 


J. B. BRADFIELD, Secretary. 
Terente, Ont., November Ist, 1944. 












































































































































90 | declared, and that the same will be 


Hallnor Mines Limited ci 







Boosting Farm Income 


‘With Factory Methods 


(Continued from page 15) tion of land. Before that he was a 
erator in farming or any other busi- | farm laborer but a farm laborer 
jhess enterprise, If restrictions and with ideas. He now has nearly 17,- 
| regulations are removed, the con-/| 000 acres in one block, all broken 
solidation of holdings will increase ‘= except 4,000 acres he uses for graz- 
because large-stale operation is | . 
more economical. "Wrenthem is on the fringe of the 

“Our experience proves so-called | S0-called dry area of the southeast 
‘tree enterprise’ can and will de- | Corner of Alberta. Before the days 
liver the goods and that large-scale 
farm operations are more econom- 
wal, as I have said. You see, I have 
a G@read of what is called today, 
‘planned economy.’ Our present 
productive system was built up on 
roe enterprise, competition and the 
profit system, assailed though it is. 
|Tm not afraid of it.” 


Fred Pease sticks to wheat. He's 
a wheat baron, if you will. But he 
taises corn and has a lovely farm 
garden, and a modern home on his 
| place, A “wheat factory” doesn’t 
mean drab living. The Pease home 
would fit into any city..He does a 
bit of experimenting, too, and has 
been raising commercial mustard 
fort several seasons. “That’s the 
only ‘hot money,’” he ever got, he 
admits, He's an individualist, gets 
a kick out of running his own show, 
and thinks western Canada is the 
best country in the world to farm 
in. 


“Alf” Lewis up in the Turin coun- 
try and Fred Pease down in the 
Milk River have both done well. 
They are rated large farmers and 
they are doing it by wise manage- 
ment, mechanization, adequate farm 
storage and strict adherence to such 
tested methods as summerfallow, 
strip farming and good seed. 


Wesley of Wrentham 


Now meet George H. Wesley, of 
Wrentham, 35 miles southeast of 
Lethbridge, probably the biggest 
wheat farmer in Canada, Beside 
his 26 sections (16,640 acres) the 
large farms of “Alf” Lewis and 
Fred Pease are small, 

In 1042 George Wesley raised 
250,000 bushels of wheat. Fifteen 
years before, he started in the grain 
growing business on a quarter sec- 


DIVIDEND NOTICES _ 


IMPERIAL OIL LIMITED 


Notice to Shareholders and the 
Holders of Share Warrants 
NOTICE is hereby given that a 


semi-annual dividend of 25c per 
share in Canadian currency has been 


of strip farming, surface cultivation 
and mulch cover—practices usefu) | 
in combatting soil drift—we called 
it the “Dust Bowl.” | 
On this immense, flat spread, 
swept by the sun and wind and in 
spells by the rains of the region, one 
man is directing a “wheat factory” 
deluxe, if you wish to call it that. 
Here is imagination, organization, 
efficiency. Again we have a fully 
mechanized farm, it is the only 
way such a business could be hand- 
died. As in the case of the other 
two large operators, the Wesley 
farm is put into crop one year and 
half the next. Strict summerfallow 
methods are followed. There is no 
deviation, no “shot gun” practices. 
Nothing is stubbled-in in the hope 
that “it will rain” at the right time. 


1,400 Bushels Per Hour 

George Wesley farms in 40-rod 
strips—a strip of summerfallow and 
the next in crop., Evenly maturing 
fields enable him to use combines 
and he operates eight outfits har- 
vesting 450 acres a day. In the 1942 
crop year, a bumper for Wesley, 
his combines were turning him out 
1,400 bushels every hour. Six 200- 
bushel trucks moved the wheat from 
the field to the elevators—on the 
Wesley farm, one capable of hold- 
ing 85,000 bushels, another 50,000 
bushels. 

The same complete battery of 
machinery in the spring prepares 
the land and seeds it. Mr. Wesley 
throws into the job — he always 
times his operations just right, his 
neighborg say—a string of cultiva- 
tors or spring-tooth harrows ahead 
of five 14-ft, press drills, This means 
he seeds 400 acres a day. When 
summerfallowing times rolls round 
he uses either one way units, plows 
or a disc harrow, the latter 40 ft. 
wide, 


Twenty-six on Payroll 
On the Wesley farm 26 men are 
on the payroll.in the busy harvest 
season, 15 men the year round. 


a 


DIVIDEND ND NOTICES 
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BANK OF MONTREAL 


ESTABLISHED 1817 
DIVIDERD NO. 328 ° 


N Send “of pirte 


payable on er after the Ist day of 
Devember, 1944, in respect to’ the 
shares specified in any Bearer Share 
Warrants of the Company of the 1929 
issue upon presentation and delivery 
of coupons No. 62 at: 


THE ROYAL BANK OF CANADA 


King and Church Streets Branch, 
Toronto 1, Canada. 


The payment to Shareholders of record 
at the close of business on the 16th day 
of November, 1944, and whose shares are 
represented by Registered Certifitates of 
the 1929 issue, Will be made by cheque, 
mailed from the offices of the Company 
On the 30th day of November, 1944. 

The Transfer books will be fone from 
the 17th day of November to the 30th day 
of November, 1944, inclusive and no 
Bearef Share Warrants will be “split” 
during that period. 


The Income Tax Act of the Dominion 
of Canada provides that a tax of 16% 
Shall be imposed and deducted at the 
source on all dividends payable by Cana- 
dian debtors to non-residents of Canada. 
The tax will be deducted from all divi- 
dend cheques mailed to non-resident 
shareholders and the Company's Bankers 
will Geduct the tax when paying coupons 
to of for accoufts of HOfi-resident share- 
holders. Ownership Certificates must 
accompany all dividend eoupons presented 
for payment by residents 6f Canada. 


Shareholders résident in the United 
States até advised that a credit for the 
Canadian tax withheld at sourde if 
allowable agaifst the tax shown on their 
United States Federal Incdme Tax return, 
In order to claim such eredit the United 
States tax authorities fequire evidence of 
the deduction of said tax, for whiéh pure 
pose Ownership Certificates. (Form No. 
601) must be completed in duplieate and 
the Bank cashing the coupons will endorse 
both copies with a en telative to 
the deduction and! payment’oef the ta 
and return one Certi ve to ‘he Share- 
holder. If forms No. 601 are not availab 
at local United States banks, they ¢an_be 


d from the Cor ‘s office or The 

Royal Bank of Canada, Foront to. 

Under existing Canadian, Regulations: 

(a) Payment of this dividend to resi- 
dents of enemy of enemy occupied coun 
tries is prohibited, 

(b) on ment thereof to 
ee ve ene of Grrninental 

ina me sraniiie’ but such residents 


may direct the deposit to their ered it in 2 
Canadian Bank of all amounts payable to 
em, 


‘The Annual General 
Shareholders will be held at 
House of the Institution on MONDAY, 
FOURTH day of DECEMBER nest. 

The Chair to be taken at noon. 


By Order of the Board. 
B. C. GARDNER, 
General Manager. 


Montreal, 17th October, 1944. 





BANQUE CANADIENNE 
NATIONALE 


QUARTERLY DIVIDEND 


NOTICE is hereby given that a 
oo of one and a 
(1%%) h 
Directors of Banque Canadienne 
Nationale on the tag capital 
stock of the Bank for the quarter 
Creve on a tia day of November, 

dividend. bearing the 
mad mh, ain be payable at the 
Main office or at the branches of the 
Bank, on or after the ist day of 
December, 1044, to the shareholders 
of record on November 15, at 3 p.m. 


By Order of the Board, 


CHARLES ST-PIERRE, 
General Manager. 


he 


The Bank of Toronto 


Dividend No, 958 


Notice is hereby Aven that a dividend 
of Twenty-five cents shate on the 
apital Stock of this Bank has 

eclared for the current quarter, 
payable at the Mead Office of the Bank 
and ite Branches, on and after the first 
day of December next to shareholders of 
record at the close of business on 15th 


sidents of 
jurope and 


(e) Other non-residents of Canada may 
convert this dividend at current Cana- 
dian Foreign Exchange Control rates into 


such foreign currence os as are mitted | November, 1944, 
glan orsign bnehange. GontrelMoare’| By Order of the Board 
A e 0 : ‘ 
ch eonversion ‘can onl be effected [a 
through an authorised dealer, Se a B. 6, VANSTONE, 


“a Braneh of any Canadian U 


Ghareheldere fesiding in the United 
Btates may convert the amount of the 
ae dividend into United States our- 


at the cial Cana reign 
e Control tate by se their 

and expense, coupons or divi-+ 
dend cheques properly endo , 10 The 
Ageney of The Royal Bank of Canada, 
68 William Street, New York City, Which 
will accept them for Colléttioh through afi 
authorized dealer, of direct 16 any’alithor- 
ised dealer of the Canédiah Foreign 
Exchange Control Board. 

Shareholders residing in coun mine 
other than the United States to w 
payment is not prohibited as noted above 
may eonvert the amount of the current 
dividend by sending at their own risk and 


General Manager 


i 


DIVIDEND NOTICE 
CANADA MALTING CO., 


LIMITED 


NOTICE is hereby given that a 
quarterly dividend of Fifty 
(50c) per share and a bonus of Fifty 
Cents (50c) per shate have been de- 
Clared on no par value stock of 
the Company. The above dividend 
and bonus are payable December 15, 
1 to Shareholders of recor = 
the olose of business on the 16th 


expense cou ~ or dividend cheques 
roperl to al ank of November, 1944, 
of "Cont a, King’ and Churen 6tr ‘ Share Warrant Holders at re 
raneh, Toronto, Canada, or to a, hk ~ upon an al N 
uthorized dealer or to The ae Oreney nk 4 an Rowrn AL, 
yal Bank of Canada lesen a ea NNIPS AT 
New York City, vs, with . ruquedt yy, D tye 4 
for a draft in such foreign dUrrency as .on ora ter Decem er 1944. 


is permitted in settlefment of same, but 
they shOtild first satisfy themselves that 
this aétion is not prohibited by the 
Foreigh Exchafige Control Regulations of 
the country ih Which they reside, 


IMPORTANT NOTICE 


Holders of Bearér Shafé Warfants, who 


. Order of the Board, 
JOHN P, HEIGHTON, 
Secretary. 
Montreal 
October 30, 1944. 


United Amusement Corpora- 











have not yet secured w talons with 

ts oes see by not aoe 61 to 60 tion Limited 

nelusiv 1 

are available, ‘whe i Ltt Common Dividends Nos, A42 & B86 
detached rom Oe e Beater or Bhate aetents 

and p x“ % orwa: the 

Offi Ty, per! 1 


ce t ist - 
Limited, 86 Church ‘onto 
Ontario, Canada, by registered mail (with 
return address clearly indicated) when & 
new supply of coupons bearing ne saree 
serial number as the Warrant from which 
the talon is detached, will be issued in 
esehafige théfefor. 


By Order of the Board. 


J. A. NEW, 
General Secretary. 
56 Church Street, 


Toronto 1, Ontario. 
7th November, 1944, 


Notice is hereby given that a divi- 
dend of Fifty Cents ($0.50) per share 
has been declared on the Outstand- 
ing Capital Stock of the Company, 
payable on the 30th November, 1944, 
to all shareholders of record on the 
15th day of November, 1944. 


By order of the Board, 
W. H. MANNARD, Secretary. 

































ants , 


Eugene Bohmer, who has been with 
Mr. Wesley since 1930, is the, fore- 
man and being a first-class mech- 
anic “keeps ’em rolling.” He is in« 
valuable on a farm with five Diesel 
and two gas engine. Again the 
necessity of a first-class machine 
shop on the spot to take care of 
repair jobs. There must be no run- 
ning to town every time something 
goes wrong. 


George Wesley's holdings were 
pretty much raw land when he took 
it over. It had to be broken and 
brought under cultivation which 
represents a lot of hard work. But 
this farmer isn’t afraid of work, He 
runs the farm, keeps the books, 
oversees the handling of 450 Here- 
ford cattle, 350 pigs and now he 
has another job—a ranch in the 
foothills, 


The “Biggest Farmer in Canada,” 
as he is called, pins his faith in 
wheat produced on an “assembly 
line” basis. But he isn’t putting 
all his eggs in one basket. That new 
cattle ranch is evidence that he has 
an idea his general program should 
be “balanced up.” He says he has 
no magic formula for raising a quar- 
ter of a million bushels of wheat 
in a single season, but does under- 
line “planning your work, careful 
management, watching costs and 
also leaks.” He adds: 


“Remember, this is a wheat coun- 
try and I'm a wheat farmer and 
this business can be made to pay. 
The machine has changed the 
whole setup on our farms.” 


And when George Wesley says 
that he should know. 





Company Reports 


Can. Bakeries 


Despite increased volume and 
higher operating net earnings re- 
ported by Canadian Bakeries the 
year ended Aug, 31, 1944, net profits 
declined approximately $8,500, 
mainly as a result of higher income 
and excess profit taxes, 

While common earnings of 2 cents 
per share were below the 6 cents of 
the previous year, earnings equal- 
led 43 cents per shaye against 40 
cents per share after including re- 
fundable taxes, 


| 


















Golds Strong 


Considerable strength was shown 
by the gold stocks during the past 
week with the Toronto Stock Ex- 
change golds index ining 3.15 
points to Y eloee at 112.20 on Nov. 6: 
Pulp and paper stocks were also 
strong with their aaa Stock 

Exchange index up‘ 6.60 points in 
-lthe week. Other stock Toups were 
firm. Volume of 206 shares: in 
Montreal and 3,142,000 sharés in 
Toronto was the best it has been for 
six weeks. Market —— are in- 
clined to expect a slightly better 
market with the termination of the 
-uncertainty over the American 
election and with the arrival of the 
dealers back from their Victory 
Loan territories. 


180 
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Barron’s (New York) The Trader: 
Tone of the market last week im- 
proved over that of the week before. 
Except for trifling weakness on 
Monday, stocks advanced most of 
the week. Gains, howéver, were 
slow and ufspectacular, the biggest 
improvement for a single day being 
a trifle over % of a point in the 
Monday break of week previous, .... 

There was no particular news to 
account for the betterment in quo- 
tations and, so far as sentiment goes, 
there was a more general feeling 
that the European war would last 
longer than anticipated a few 
months ago, a development usually 
making for lessen market en- 
thulagm...... 


Outcome of the election was prob- 
ably the uppermost factor, and here 
again speculators were at a loss in 
attempting to arrive at a conclusion. 
The unparalleled closeness of the 
polling estimates wag neutralized by 
the heavily favorable Democratic 
odds. It goes without saying that a 
Republican victory has not been dis- 
counted and also that, by now, ad- 
justment has been made to a Fourth 
Term. 


see = —w 
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up over $100,000 to $7,105,466, tak- 
ing securities at book value, 

Holdings in Kerr-Addison Gold 
Mines and proprietary Mines are 
stated to remain the same. 

The company and Noranda Mines 
purchased, in equal proportions, the 
outstanding capital stock and out- 
standing advances of $151,016 of 
Omega Mines, president André 


Commoil Ltd. 

While total revenue of $111,318, 
comprising chiefly a re- 
turns, was approximately $ 14,000 
lower than in the previous year, 
Commoil Ltd. showed a net profit 
of $9,732—almost double that of the 
previous year—in the year ended 
June 30, 1944, due chiefly to de- 
creased depletion and development 


* *s * 


Barron’s (Néw York) The Dow 
Theorist: The industrial average has 
not been below its September low of 
142.06 or above 190.00 since mid- 


" ; \ the rail average has re- 
Sere shes tc | Writecotth , mained between its September bot 
Oe Souk Sines “GAs Gorn Directors plan consideration of | igm of 98.71 and 42.53 since the mid- 


for oil and 


further -exploration 
funds are stated to have been set 


eral months with equally narrow 
R. W. Ward, president, reports Years rnded a ad 1943 ane = FP aneai — t plans | Changes occurred from Sept., 1939, 
that in many instances equipment is | Diva & exch. $510,686 g5g0,104 | MOUNCement of Cevelopment plans | into the second week of May, 1940. 
1 Add: prot on inv ‘a98 *303.156 | anticipated at a later date. , 
completely worn out, with replaces | 4 er ih scc.- MMR’ cares Installation. of a low-pressure During that whole period the rails 
ments immediately neceasar as Lesst withiang tax os. 13,387. 11,457 DP moved between 29,78 and 35.90, while 
quiring substantial expend tures,| Gen. Bad. expt... 77,108 TB 987 _— gas system in southern | 16 industrials stayed between 145.00 
Additions to properties and pur: MNGEy W/W seoeee HT 38 a ee ene and 188.92. Once the lower limits 
chases of new equipme Taxes VO cccess $000" ....., : 
Pom equipment totalled net pet } Seat: ; amhth i company to ad - Celgary gas pet feltre tonanie hee w = 
INCOME ACCOUNT Surplus for year':... 130188 $88.50 | Donitc if ic stated 
ete ae Aug. 31; es ocihins “idtier a ction of Decl rom mane | P oT INCOME Account 
ocdecceee k e r 
ei Deprec, ........ 92,688 107,044 Baral ns per. share... "90.20 00.08 Years Ended June 30: 1943 
NCOME taNess serves 320,190 268,813] Paid .s.ccsseccceece 0.20 Ay ~ #106200 0190. 508 
pe Qiner Charges vs+.s. 18.827 22.085 CONDENSED BALANCE SHRET Deplet. & develop. . 88,708 104.810 
Less, P 4, divas. 45.650 45.6 As at July 8 1043 | Net profit ......ccceee vias 5,065 
sur yen Br or Year oe BOSt OBR | CASH 5. eve ecsseeseee sits! m8 #202,296 | Less? Dividends. bavi ee’ ; 27,007 
alne, re 57,978 46, a46 Govt. tg a08bbe oh 227,000 | Deficit for year ...... 042 
Barnine " Phas 6 and Dividend Record Accts. ete. “ho O88 44,017 Barnings per Share and Divi nd Record: 
Pret. pet el ar 4 “a pe. 8 . in “other cos. Re 08 cis ate | gerned BOG 01.00.8008 ‘ pert 
: a , ia 4 patho curr, sii 155, 430 70R8.a8 | “CONDENS skuane SHEET. a 
om.: Excl. EPT® ., 0.02 0.08 re e . 8 at June 30 
Outside explor. ....... 13,253 —-8,630 | Csh & govt. bonds ,.. #008 0,572 
i rae _— — Shs. & advances, other aes cn.en Total e . = yas eases mm nt “On 
e . oo eee eb ebetees 5 court, wedes 4, ” 
elit eietien Ot SeptnTen One Bre ty rn CNt ...ceseeee ‘ 765 6S red wv... reoesess 527 
CONDENSED BALANCE SuEET ‘to pe eebevese ae 187 vee a8 dnvestinenitay oe ebeeee asi itt ia 
cote, . . eae . * i ®  sccuees ‘ 
eS See. $s rae ss g1he oo | Taxes payed arene 7 a 302 | Lenres de x develop. tee 1, 1 
gy elamupreeey ; Nore #178278 Total curr, wer ttt: poe a wo Total sures tab. cess | maar y+) 
‘ + Peer ee eeene . . 6 eeeeesese 0 rT. eeee 
BOyOOROEMS,) vovscsssoe t 107,188 psig UEplue at atatiagte ists 8 2; Res. dep!, & devel... 7 2.112 796.070 
Mise, essetsa-......045 133,490 _ 79,688 | aut Market value, see “aes 00 —_ stock ores tite 3 820 
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Algoma Steel 

Outstanding features of Algoma 
Steel Corp. annual report for the 
ear ended Apr. 30, 1944, are as fol- 
ows: 

Net’ profits up over $200,000 at 
$1,057,796, representing the highest 
profit since 10920, with common 
earnings equal to $2,32 per share 
against $1.80 per share the previous 
year. 

An increase in production of its 
subsidiary, Algoma Ore Properties, 
with 473, 44 tons of sinter ipped, 
compared with 414,602 tons in 
1942.43, 

Expansion of indicated magne- 
tite ore from 50 million tons to 100 
million tons at the Goulaig iron 
range property. 

James Dunn, presidenf and chair- 
man, reports that coke ovens and 
blast furnace projects have been 
completed and include 86 motern 
type Koppers ovens with a daily ca- 


a new blast furnace with a daily 
capacity of 1,000 gross tone of pig 
iron, both of which have been ac- 
quired under long-term lease from 
His Majesty's Government. 

A plant appraisal by a firm of 
New York engineers gives a “sound 
value” of $18,438,714, $3,016,626 more 
than the value carried in the com- 


pany's books, the president advises. 
INCOME AND SURPLUS Account 

a camiaas ste 4 190430 09,00 
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ond FORE wesees f ; ’ 
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Times inters Barnedi 
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After 4 epgec seaake 16.68 
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None paid, 
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Bank loans ..s..s..s ‘ 1,671,000 
Acets. & tax. pay. ...« itt rt 3,1 ae 
Other curr. Hab, ...4. 44 408 ? eo 
otal curr. liab. .... G,001,170 8.911, 
Plant extn. Hab. ...05 4.98 ai nade 3 
Conting. res., ete.’ ... 93,800,696 ‘ A 
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Capital stock ......s06 tant 0 1g, 
Distrib. surplus ...... f 
Eatfied surplus ....... Nia ‘a 
*After deprec. of . a 
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Anglo-Huronian 
Marked ene in net profit, work- 
ing capital and a 30.1 inerease in 
market value of securities, are re- 
ported by Anglo-Huronlan for the 
year ended July 31, 1944, 

Per share earnings were 29 cents 
against 4 cents the previous year, 
representing the highest earnifigs 
recorded since 1937 when 80 cents 
per share was earned. 

Net aggregate value of assets, 
taking market value of securities 
having market quotations and other 
assets at “fair value,” rose from 
$7.54. a share at July 31, 1943, to 
$9.45 per share a year later. Net 
profits increased over $350,000 to 
$430,738, and working capital was 





pacity of 1,400 net tons of coke, and |) 
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trials below 112 within a few weeks. 

However, such a break in the 
present instance would not be fre- 
garded in these discussions as a bear 
market signal, even though the av- 
erages should fall considerably far- 
ther than they did in September. A 
rise through the summer highs 
would be regarded merely as re- 
affirming the bull market trend. 

a ” ” 


New Highs and Lows 


During the week enaing Nov. 6 
there were 21 new highs recorded 
among the “general” stocks traded 
on the Canadian stock exchanges 
and four new lows. In the mining 
gtoup there were five new ~~ 
One new high and one new low 
were registered in the oils. 
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the 13th DAY OF NOVEMBER. 
1944, at 12 o’clock noon. 
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Malartics Keep Fit For Postwar 


Production, Profits, Subordinated to Longer Range Program 


By GORDON M. GRANT 

Indications are not lacking that Malartic’s main producers are | ment, from east to west: 
concentrating efforts on keeping mine development keyed to a 
visualized program of postwar expansion of output and profits, With 

this the case, present earnings from the mines in the Malartic area | 

appear to bear little relation to (a) what the mines could earn now 

if efforts were concentrated solely on securing a high current | 
production, and (b) what the mines can ultimately show in earnings 


after the war. 


Malartic Gold Fields, East Mal- 
artic Mines, and the relatively new 
producer, West Malartic Mines, ap- 


ed miners would correct this situa- 
tion rapidly. 
Taking gold at $35 per oz., aver- | 


pear the brightest prospects for ex-| age grade in the No. 2 shaft is $8.36 | 


pansion when a greater labor sup- 
ply becomes available, but the re- 
maining producers, Canadian Mal- 
artic Gold Mines and Sladen Mal- 
artic Gold Mines, also appear to 
possess good chances for expanded 
output 
Ore Justifies Expansion 

Both Malartic Gold Fields and 
East Malartic Mines possess ore 
measures which would justify a 
much higher rate of production than 
anything experienced to date—if 
mine development was in a position 
to handle increased production de- 
mands—while West Malartic Mines 
drilling in recent months, has out- 
lined new ore possibilities both at 
depth and at surface which have 
caused foundations to be laid for 
expansion of mill capacity when 
regulations permit. 

Where the area’s producers stand 
today is briefly as follows: 

* om 


Malartic Gold Fields 


Only 75 to 100 tons a day of the 
550 tons a day being treated by 
Malartic Gold Fields is being drawn 
from the company’s “West” ore 
bodies although tonnage outlined in 
underground development in the 
West or No. 2 shaft, area greatly 
exceeds tonnage in the No. 1 or 
original shaft workings. 

Work on the three levels of the 
No. 2 shaft down to the 450-ft. 
horizon now shows—in a length of 
800 ft—in excess of 3,000 tons of 
ore to the vertical foot grading 0.23 
oz. gold per ton with further work 
on the extensions, particularly to 
the east, expected to expand this 
tonnage substantially. 

With ore disclosures in the No. 1 
shaft running better than 1,400 tons 
to the vertical foot. the combined 
Nos. 1 and 2 mines show 4,500 tons 
to the vertical foot so far. 


Four New Levels at No. 1 


Recent shaft sinking has made 
four new levels available at No, 1 
shaft at depths from 1,350 to 1,800 
ft. While the No. 2 shaft has only 
three levels down to the 450 ft., 
the west drive on the 1,200-ft. level 
of the No. 1 shaft has been extended 
to a point where it is now 200 ft. 
to the west of the No. 2 shaft loca- 
tion. When greater manpower is 
available, the No. 2 shaft can be ex- 
tended rapidly by sinking and sim- 
ultaneously raising from the 1,200-ft. 
horizon. Diamond drilling from the 
1,200-ft. horizon in the No*2 shaft 
area has already returned “excellent 
ore sections.” 


Due to Government regulations 
and shortage of labor, only 550 tons 
of ore are being treated daily at 
present against an average of 682 
tons daily attained in 1942. Mill ca- 
pacity is actually 1,000 tons daily 
and on the basis of ore already de- 
veloped or indicated, a production 
objective of 2,000 tons daily is re- 
garded as feasible. Of course, a 
broad program of mine develop- 
ment would be required to permit 
regular delivery of such a tonnage 
to the mill. 

Drawing of a greater tonnage of 
ore from the No, 2 shaft workings 
after the war should result in a 
sharp upturn in recovery which 
averaged only $6.66 a ton for the 
first nine months of 1944. Reflect- 
ing the severe labor shortage, it 
has not been possible to maintain 
production on a -really economic 
basis, but the making available of 
an increased number of experienc- 
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a ton as against $6.65 a ton for the 
No. 1 shaft. 


East Malartic 


For some time now, East Malartic 
Mines has been working dh ambi- 
tious program to overcome the prop- 
erty’s “troubles” — difficulties en- 
countered due to an incompetent 
enclosing wall; a main shaft loca- 
tion in what proved to be a too 
close proximity to ore bodies; and 
mine development somewhat be- 
hind the mill production. 

To give the property a new per- 
spective, a more satisfactory method 
of 4nining or stoping has been 
adopted, a new shaft is being gradu- 
ally completed to 4,000-ft depth in 
a new sector, and efforts are being 
concentrated on a forward-looking 
program of mine development. 

Shaft Follows Ore Zone 

A new shaft—525 ft. south of the 
main contact zone—is inclined 60 
deg. to the east and is being put 
down to follow and parallel the 60 
deg. rake of the ore structure, 
Through a program of crosscutting 
at various levels and raising, open- 
ings have been completed from the 
1,270-ft. horizon to surface and the 
raise from the 1,570-ft. level is ex- 
pected to be completed this quarter. 
The shaft will then be slashed out 
to full dimensions, probably start- 
ing early next year. 

Four Structures Give Ore 


Mine development from the new 
inclined shaft below the 10th level 
will be done at 150-ft. interval§ with 


four ore structures for develop- 

1. The “East” with an indicated 
length of 600 ft. containing 1,000 
to 1,100 tons per vertical foot; 
with lengths of 1,200 to 2,000 ft. 

(2) The “Main” ore structure 
and containing up to 3,000 tons of 
ore per vertical foot; 

(3) The “Fold” ore bodies in the 
west sector with lengths up to 500 
ft. and widths up to 20 ft.; 

(4) The “Fault” plane ore bodies 
indicated as raking into the mine 
below the 10th level (at Sladen 
the ore structures have lengths of 
550 ft. with widths of 7 to 14 ft. 
of 0.20 oz. grade). 

Recent mine development has 
been concentrated largely on the 
east ore bodies with the 6th or 970- 
ft. level and: 8th or 1,270-ft. level 
driven 1,700 and 2,200 ft. east re- 
spectively. Drilling to the north 
from the drifts to test the pro- 
jected downward extension of the 
ore bodies in this area is expected 
shortly. Drifts are no longer driven 
in ore under the mining program 
laid out. 

‘ Mill of Ample Size 


Production currently is running 
slightly under 800 tons daily. Mill- 
ing capacity could be increased to 
as much as 2,200 tons daily at small 
expense, There is stated to be suf- 
ficient ore to justify the milling rate 
of 2,200 tons daily, but much must 
be done in the way of. forward 
mine development before produc- 
tion plans on any such scale could 
be entertained. 

Progress is being made toward 
reaching a higher level of produc- 
tion, however. 

o . ®» 


West Malartic 

Starting as a, modest producer 
with a 100-ton mill in May, 1942, 

est Malartic Mines increased ca- 
pacity to 300 tons daily by early 
1943 and hopes to expand still fur- 
ther when regulations permit, 

Diamond drilling at depth has 
given encouraging indications, and, 
following shaft sinking, a crosscut 


Mining Options 


Anglo American Olis—On Oct. 23, 1944, 
the Ontario Securities Commission ap- 
proved the offering of $300,000 4% con- 
vertible income debentures due Oct. 15, 
1964 and 600,000 n.p.v. common shares in 
units of $500 of debentures and 1,000 
common shares at $500 to net the com- 
pany $400. Authorized capital 7 five 
million n.p.v. on shares and $1,- 
000,000 convertible income debentures, 
with two million common and $200,000 
debentures issu 


Cluny Gold Mines — By. Oct. 10, 1944, 
agreement, H. F. Kimber, purchased 300,000 
shares at 10c. per share and optioned 
700,000 shares as follows: 250,000 shares 
= ag 200,000 shares at 25c.; 150,000 shares 

per share; 100,000 shares at 4c., all 
arene. by Oct. ‘10, 1945. Authorized cap- 
three million shares with 1,200,005 

- Qualified Oct. 16, 1944. 


* 


as a Lake Gold Mines—By Oct. | 


16, 1944, agreement, Wm. S. Alvey agreed 
to purchase 5,000 shares at 5c., payable 
within 30 days and optioned 900,000 
shares as follows: 200, shares at 5c., 
payable within three months and 100,- 
000-share blocks at 742, 10, 12%, 15, 17%, 
20 and 25c. per share, all payable within 
12 months. Authorized capital is three 
million shares with 1,060,005 outstand- 
ing. Qualified Oct, 20, 1944. 


Donabelie Mines — By Sept. 28, 1944, 
agreement Fred W. Lee optioned 1,400,000 
shares as follows: 250,000-share blocks 


blocks at 10c. and 
100,000-share blocks at 
20c. per share, and 50,000-share a 
at 25, 30, 35 and 40c. a share. A total of 
$4,000 is to be paid into the treasury by 
Apr. 15, 1945, and $4,000 monthly there- 
after, the whole payable by Apr. 15, 1947. 
Authorized capital is three million shares 
Te tose 1,100,005 outstanding, Qualified Oct. 
13 

‘amass Gold Mines—By Sept. 21, 1944, 
agreement, Davenport Traders Ltd., option- 
edi as 906 shares as follows: 300, 000 shares 
at Se.: 0,000-share blocks at 6c. and 7c.; 
400,000- o aaees blocks at 0c, and 25c.; 200,000 
shares at ate ger share and balance of 

995 sha t 50c. A total of $10,000 

is eae hae 30 days and a further 
$12,000 within 60 days; balance as requisi- 
tioned by directors. Authorized capital is 
three million nt with 1,000,005 issued. 
Qualified Oct. 


General suena Co.—By Aug. 9, 
K. _—, in trust, op- 

000 shares 5c. per: share, 

with $4,000 payable forthwith and $1,000 
on or before the expiration of one year. 
—— capital is 2.5 million shares 
270,006 outstanding. Qualified 


Lardon Gold Mines—By Oct, 6, 1944, 
agreement, Federal Trading & Agency Co. 
Lid., purchased 50,000 shares at 5c, Ee 
share and optioned 950,000 shares as fol- 
lows: 450, ares at 5c., with 250,000- 
share blocks at vee and 10c. per share. 
A total of 100, eer aoe res to be taken down 
and paid for, by Dec. 15, 1944, and 100,000 
shares every days thereafter. Author- 
ye ital is Fn million shares with 

000,008 outstanding. Qualified Oct. 16, 


La Salle Yellowknife Gold Mines—(Also 
poet issuer registered Oct. 10, 1944)— 
3, 1944, agreement, Wallace Fin- 

- Aa. nada to purchase 500,000 shares at 
25c, a share, all payable within 18 months. 
Authorized capital is three million shares 
with sew ,005 outstanding. Qualified Oct. 

0, 

Leon Malartic Mines—(Also registered 
as a security issuer Sept. 5, 1944)—By 
Oct. 5, 1944, agreement, Dorothy Boyle 
optioned one million shares as follows: 
200,000 shares at 5c. per share; 300,000 
shares at 7%c.; and 500,000 shares at 10c. 
per share, to be taken down 25,000 shares 
on or before Dec. 1, 1944, and 000 
shares within each 30-day 
thereafter, providing all shares are 
taken down and paid for on or before 
Dec. 1, 1946. Authorized capital - three 
million shares with 1,000,005 issued. 
Qualified Oct. 20, 1944. 


Oracle Yellowknife Gola Mines—By Oct. 
11, 1944, agreement, Irving J. Isbell, 
agsigned to Walter Stevens & Associates, 
optioned two million shares as follows: 
500,000 shares at 5c., with a ae 
blocks at 7%, 10, 12%, 15, 25 and 40c. 
share, to be taken down by Nov 1, 1946. 
Authorized capital is 3.5 million shares 
with 1,200,007 Sutstanding, Qualified Oct. 
12, 1944, 

Richmac Gold Mines (1936) — By Oct. 
23, 1944, agreement, John tea pa 
wood received option on 500, 
in 100.000-share blocks at 10, eis 15, 
17% and 20c. per share, all payable ~ 
Nov. 15, 1945. Authorized capital 
three million shares with 1,630,005 - 
sued. Qualified Oct. 24, 1944. 


interval 


Scandinavian News Service — Consent 
given to company to offer throu — 
Securities Co., re 
throu any. 

Ontario, 3, 

of proceed: 
company. 
common shares. 


Tyon Gold Mines—By Se 

agreement, Yam Securities 
shares at 5c. and og es 

shares as follows: 200,000 shares at 5c.; 
100,000 shares at 7%c.; 200,000-share blocks 
at 10, 15 and oto 0b shares ‘share; 
at 25c.; and 800 
paya fable 
capital is 3.5 
outstanding. Qualified Oct. 


Unigo Mines—On Oct. = 
Ontario — yr 
permission sale of company shares 
through “- Paanied broker on basis 
that 75% o: —— — such sale be 
paid into the treasury of the cmoeny. 
Authorized oma is three milli 

Valdina Gold Mines—By Aug. 1% 1944, 
agreement, Crawford M. Cook purchased 

200,000 shares at 5c. per share and op- 
tioned 1,200,000 shares as follows: 300,- 
000 shaves at Sc., paye able within = 
months; 100,000-share blocks at 1%, 1 
and 12%c., pererse a 12 months, 
and 100,000-share blocks at 15, 17%, 20, 

. per share, payable within 

. Authorized cap tal is three 

shares with 1,200,005 issued. 
ed Oct. 25, 1944. 

Vaumont eae Sept. 25, 1944, agree- 
ment, Sawbill Lake Mines optioned 700,000 
Sores as’ follows: 300,000 shares at 5c.; 

200,000-share blocks at 7 and 9c., all pay- 
able within 24 months. Authorized capital 
is three million shares with 1,000,005 issued. 
Qualified Oct, 5, 1944, 


Walker Patricia Gold Mines—By Oct. 5, 
1944, agreement, Lloyd R. Moffatt optioned 
900,000 chetes as follows: 100,000 ane at 
3c. and 5 ; 200,000 shares at Te. 1 
share blocks at 10, 3 and 15¢c., 
shares at . 


he treasury of the 
capital is 40,000 


pt. 22, 1044, 
mrenened 100,- 
oned 


1944, 
Commission granted 


outstanding. Qualified Oct. 12, 1944. 


East Crest Financing 


Provides New Funds 


East Crest Oil Co. has advised the 
Toronto Stock Exchange that bal- 
ance of outstanding option held by 
Haras Corp. Ltd., on 125,000 shares 
was terminated by mutual consent. 
By Oct. 30, 1944, agreement, Verona 
Rock Products Ltd., has underwrit- 
ten the balance of treasury stock, 
301,413 shares at seven cents per 
share, payable $15,000 forthwith and 
the balance in 30 days, and optioned 
500,000 shares at 714 cents, 100,000 
share blocks at 10, 15 and 20 cents 
per share, and 200,000 shares at 25 
cents, all exercisable within six 
months, In order to provide addi- 
tional stock covered by the option 
the company will increase its auth- 
orized capital from three millions to 
four millions no par value shares, 


Sullivan Consolidated Mines re- 
ports bullion production of $243,782 
from 28,992 tons treated, an average 
recovery of $8.41 gold per ton the 
quarter ended Sept. 30, 1944, com- 
pared with $353,297 from 35 918 tons, 
an average of $9.84 the like quarter 
of 1943, and $334,309 from 39,647 
tons, an average of $8.43 the three 
months ended June 30, 1944. Re- 
duced tonnage and _ production, 
according to Pierre Beauchemin, 
vice-president and managing direct- 
or, is due to lack of labor that has 
forced the company to reduce mill 
feed from 450 tons to approximately 
325 tons daily. Shortage of experi- 
enced miners has also forced the 
company to concentrate stoping in 
areas close to the shaft. However, 
three drills have been maintained 
underground, 


WEST MALARTIC 


MINES LIMITED 


Latest faformation on this young gold producer 


available 


on request. 


W- McKenzie « Company 


312 Temple Bidg. (Bay & 


Richmond), Toronto, Can. 


is going out at the new sixth level 
to open indicated ore fairly close to 
the shaft. 

A surface diamond drill hole 500 
ft. southeast of the shaft recently 
returned $9.28 a ton across 35 ft. at 
around 175 ft. vertical depth and 
the 200-ft level is now being ex- 
tended to open up this section. Re- 
covery has usually ranged from s| 
to $6.50 a ton but many of the 
new diamond drill indications sug- 
gest higher grade ore. Progress 
made in opening up new indicated 
sections should be speeded up ap- 
preciably when a greater supply of | 
labor becom®@s avalable, 

Ample funds are officially report- 
ed to be on hand for present! 
development with. further funds| 
anticipated under) an option ar-| 
rangement. 

° . o 


™ s . 
Canadian Malartic | 

Two good reasons exist why Can- 
adian Malartic Gold Mines may, in| 
the future, realize an increase in’ 
production of fair proportions. Dis- | 
regarding the fact that an average | 
of only 800 tons of ore daily is being | 
treated at present against mill ca. | 
pacity of 1,000 tons, there are two' 
fine chances for treatment of a} 
higher grade of ore, reversing the’ 
downward trend of average recov- 
ery of recent years. 

At Jan. .1, ore reserves were 1,-| 
700,000 tons of 0.124 oz. gold’ aver-| 
age per ton. This was slightly higher 
than average recovery so far this) 


, year. 


In the big No. 708 ore body lying 
between the 875 and 1,125-ft. vi el, 


SOLD BY 


there is now estimated to be a mil- 
lion tons of 0.132 oz. grade ore—or 
ore which runs considerably above 
mine average and ore which is ex- 
peted to provide low breaking costs. 

This big ore body suggests bet- 
ter average recovery. 

Recent surface drilling about 1,300 
ft. west of the No. 1 shaft has indi- 
cated a new are body 300 ft. long, 
4.6 ft. wide averaging 0.29 oz. gold 
per ton in three drill holes. While 
tonnage indicated is not. extensive 
as yet, grade runs about twice mine 
average and ore from this section 
quite possibly may have a favorable 
effect on average mill heads when 
the ore section is developed under- 
ground. 

Operating profit of Canadian | 
Malartic in the September quarter 
was $59,456 compared with $76,924 
the corresponding period of 1943. 


Sladen Malartic 

While Sladen-Malartic Mines ex-| 
perienced a small loss in 1943 and} 
profits generally had been only on | 
a very modest scale since outbreak | 
of war, working capital position has | 
shown a marked improvement due 
to operating profits realized. At} 
Dec. 31, 1939, the company had a! 
working capital deficit of $40,337; | 
this has been changed to working | 
capital on hand of $650,929 at the 
end of 1943. 

Ore reserves have been maintain- 
ed at 664,000 tons or something over 
two years’ supply on the basis of 
present mill capacity. The mill is | 
treating around 600 tons daily with | 
un average grade of ore treated 
;Somewhat below mine average. 
| When an adequate supply of man- 
power becomes available, produc- 
tion should be returned quickly to 
capacity and a greater degree , of 
progress may be possible in,open- 


|ing up higher grade ore sections 
| and showing better profits. 


Sladen holds a million shares of 
Rand Malartic Mines whose prop- 
erty lies between East Malartic 
and ‘erte Gele: Fields. 


QUEEN'S TRUSTEE 


|Hugh Gerald Hilton, Hamilton, 
joins Queen's University's trustee 
board, succeeding Rev. Dr. Leslie 
Pidgeon of Montreal, resigned. 


| Mr. Hilton is executive vice-presi- 


dent and director of the Steel Co. 
of Canada. 


Spruce Lake Gold Mines’ holdings 
in Heyson twp., Red Lake area, were 
recently examined by M. P. McDon-. 
ald, consulting engineer, who re- 
ported several mineralized occur- 
rences indicated in trenches and test 
pits. 
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Manganese 


wearing parts, whether 
for crushers, ore grind- 
ing mills or other min- 
ing equipment, have 
always given a good 
account of themselves. 
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for quick starts below zero! 


) “com SNAP AHEAD”, says the weatherman .-. . 


don’t let it catch you napping! 


Change now to 


Winterproof Mobiloil, and laugh at winter. 


Mobiloil stays free-flowing ’way below zero... 
banishes: “winter drag” that runs down your battery 
... helps your engine leap to life at the first turn 
of the starter. Yet it provides a tough protecting 
film that stands up under the engine heat of long, 
hard driving, fights costly wear and performance- 


killing carbon deposits. 
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AND LEADING 


Heed the weatherman’s warn- 
ing. Change today to Winter- 
proof Mobiloil—and be safe. 
It’s the world’s quality motor 
oil, that lets you enjoy winter 
driving. 


Gargoyle Industrial and Marine 
Oils and Delwac Oils are made 
‘by the makers of Mobiloil. 
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OIL PRODUCTION 


T. V. Operators Unite 
For South Turner Test 


From Our Own Correspondent 


CALGARY—Five of the leading 
Turner Valley operating companies 
have joined forces to determine the 
answer to a question which might 
result in an important extension of 
the field's productive area. The 
question—what lies below the fault 
currently. delimiting south Turner 
Valley to the east. 

The trend of south Turner Valley 
development was sharply revised 
back in 1938 when the National 
Petroleums No, 2 well, after reach- 
ing its Madison Limestone objec- 
tive at 7,084 ft. faulted into the 
Blairmore at 7,660 ft. to establish 
the eastern edge of the main uplift 
limestone in this section of the field. 


The well established a swing of the} 


main uplift lime to the west from 
the Longview-C. & E. No, 1 well, 
which had encountered the fault in 
1934 at a site 2% miles north. and 
east of National No. 2. 

A few months ago, further data 
on the position of the east edge of 
the main uplift in the south end of 
the field was obtained when Major- 
National No. 16 reached the Madi- 
son at 7,825 ft. and passed into 
Blairmore at 8,390 ft, at-a_ site 
three quarters of a mile south and 
a quarter of a mile west of National 
No. 2. 

These three wells all halted drill- 
ing after encountering the fault, 
and were placed on production from 
the porous sections found in the 
main up-lift limestone above the 
fault 

* 7. * 
Big Ones Provide Test 

Left unanswered was the vital 
question of what lies below the 
fault and to its east. The question 


|was largely academic until, com- 


mencing with Major Oil Invest- 
ments No. 9 in June, 1942, a series 
of wells in the north end of Turner 
Valley «were carried down beyond 
the main uplift limestone, and estab- 
lished commercial production in a 
body of lime to the east, water free 
at depths considerably greater than 
on the main structure. 

Will a comparable productive 
limestone be found below the fault 
in the south end of the field, 16 to 
19 miles south of North Turner 
Valley's “east side lime’? 

In an effort to find the answer 
to that question, five of the lead- 
ing Turner Valley operators have 
joined forces to provide a deep test 
in the south end of the field. The 
program, it is understood, will be 
financed by the Royalite Oil Co.) 
Home Oil Co., Anglo Canadian Oil 
Co. and Calgary & Edmonton Corp, 
while Okalta Oils will provide the 
well to be deepened for the test. - 


Deepen Okalta Well 

The well selected is the Okalta 
Oils No. 7, in the southwest 10 acres 
of LS.D. 3 16-18-2w5, located 66 
north and 200 ft. west of 
tional Pete No. 2. Okalta No, 7 
reached the Madison Lime at 6,965 
ft. and completed at 7,425 ft., still 
in the lime. Placed on production in 
Nov., 1939, the well produced 56,- 
438 bbl. of oil until shut down in 
July of this year. The ‘well was 
classified as a “gas well” for some 
time before its shut-down. 

The well is to be carried from 
present depth through the fault and 
on in search of limestone at depth 
below the fault. Drilling Contrac- 
tors will handle the operation, using 
heavy duty rotary. Preliminary to 
resumption of drilling, an eastern 
directional survey has been run, the 
wooden production derrick has been 
dismantled, foundations set for the 
steel derrick, and equipment is be- 
ing moved in.’ Drilling should be 
under way in the near future. 

" . om - 


New East Side Test 

Foothills Oil & Gas Co., a mem- 
ber of the Imperial Oil group, has 
staked a new location in the con- 
tinuing probing by this group of 
north Turner Valley, along the east 
edge of the main uplift limestone 
and along the “east side lime.” The 
new well is Foothills No. 22, to be 
drilled in the centre of L.S.D.: 2 26- 
20-3w5. Drilling is to be started as 
soon as a rig is available, 

The important new test is located 
in an area which has seen little de- 
velopment, Only wells in the vicin- 
ity are: Foothills No. 1, 2,300 ft. west 
of the new site, which topped the 
lime at 5,353 ft., completed at 5,914 
ft. in 1928 as a substantial oil and 


¢ 


‘gas producer; and Foothills No. 4, 


1,780 ft. east of the new site, which 
was abandoned in 1929 at 4,559 ft. 
after drilling in Benton from the 
surface. The new well is a mile east 
and three-quarters of a mile south 
of Foothills No. 13, which missed 
the main lime uplift, drilled on to 
reach the “east side lime” at 10,048 
ft., and was abandoned a year ago 
at 10,230 ft. with water plus some oil 
showing in the upper porous section. 
The Foothills No. 22 is believed to 
overlie the east edge of the main 
uplift, with tentative Madison esti- 
mate 7,200 ft. 


Home Well a Standout 

Home Millarville No. 18, key 
north extension Turner Valley test 
in L.S.D, 7 18-21-3w5, has received 
only a light wash acid shot to date, 
and has been on only brief flush 
production runs, but it is apparent 
that the well is going to rank among 
the outstanding completions in that 
field. The well drilled the “west 
lime uplift” from 8,362 to 8,640 ft., 
and the main lime body from 8,650 
to 9,084 ft., the completion depth. 


Brief tests to date indicate a very |' 


heavy oil flow (flush rate over 
1,000 bbl. daily), a very heavy gas 
flow, and formation pressure around 
the 3,000-pound level. It has not yet 
been determined in what propor- 
tion the oil and gas is split between 
the two bodies of limestone, but the 
large gas volume could represent 
a “west lime uplift” gas cap, with 
attendant opening of new possibili« 


ties for this as yet relatively un- 
developed section of the field. 
Acidizing and testing are to con- 
tinue at the well, with a full pic- 
ture of possibilities likely in a week 
or two. The well is backed 75% by 
Home Oil Co. and 25% by Anglo 
Canadian Oil Co, 


McColl-B. D. Program 

Second drill-test in the McColl- 
Frontenac Oil Co. and British Do- 
minion Oil & Development Corpor- 
ation joint development program 
has been started. The new venture 
is McColl-Frontenac & British Do- 
minion No. 14-34-8-7, near the cen- 
itre of LS.D. 14 34-8-7w4. Drilling 
contract has been let to General 
Petroleums. 

The new venture Will test what is 
known as the “Bullshead prospect,” 
geologized by McColl-Frontenac in 
1943. The -two participating com- 
panies jointly hold a 20,661-acre 
block covering the indicated struc- 
ture (bulk of Twp. 8, Rge. 7w4th, 
and extending’ into Twp. 9 Rge. 
Tw4th). The new well is about 24 
miles south and 9 miles west of the 
City of Medicine Hat, on the South- 
ern Alberta Plains. The first joint 
test proved unproductive. 

ca 7” ¥ 


$1.25 For Princess Oil 

A price of $1.25 per bbl. at the 
railway siding at Denhart has been 
paid by North Star Oil, refining and 
distributing company with refinery 
at Winnipeg, Manitoba, for the 25- 
26 gravity crude oil produced from 
the Bow Island sand at the Princess- 
Steveville Syndicate No. 1 well. The 
Syndicate recently made its first 
shipment to the Winnipeg refinery. 


General Petroleums Ltd., active 
independent development and drill- 
ing contracting firm, has acquired 
a section of petroleum rights under 
sub-lease in. the Lloydminster oil 
area, and has commenced drilling 
on its initial well on this block, 

The first well, General Pete No. 1, 
has been’staked in the centre of the 
northwest 10 acres of LS.D 16, 
about 2% miles south and east of 
the group of producers adjacent to 
the discovery Shaw No. 3 well, and 
about 114 miles northwest of the Sil- 
verdale No. 1 discovery well (now 
on bailing test). The new well was 
spuded in with a General Pete. light 
protary on Oct. 31. 


Big Names Found 
In Midlothian 


A considerable number of 
larger Canadian mining compan- 
ies are now known to have ac- 
quired acreage in the new Mid- 
lothian area since the initial dis- 
covery on the Laroma property a 
short while ago. _ 

Among those with acreage are 
Hard Rock Gold Mines with 
ground north of Laroma, Noranda - 
Mines and Freeport Sulphur (an 
American firm), while the 
Kelowna interests, who own the 
Kelowna Exploration producer 
in British Columbia, are reported 
negotiating for a group of claims 
to the East of Laroma, 

Besides the discovery of gold at 
Laroma, Freeport Sulphur and 
Novell Porcupine Mines are re- 
ported to have made further gold 
discoveries increasing interest in 
the area. 


Broulan Financing 


Two New Companies 

In an interim report to sharehold- 
ers, Broulan Porcupine states that 
an interest has been acquired in 
financing of two new companies, 

A 20% interest has been taken in 
Laroma Midlothian Mines financed 
by purchase of 120,000 shares for 
$25,000 and the company has the 
right to purchase 20% of an ad- 
ditional 1,700,000 shares under op- 
tion at 30 to 80 cents a share, Dis- 
cussing the Laroma green carbon- 
ate zone 300 ft. wide in which gold 
has been found, Mr. Lang states that 
this will be explored by diamond 
drilling at close intervals which 
will be commenced in October. 

A 26 1/3% interest has been taken 
in Goldhawk Porcupine Mines with 
240,000 shares purchased for $96,000 
and 480,000 further shares under 
option at 50 cents. A shaft is 
planned to a depth of 600 ft. when 
restrictions are removed. 


United Gold Equities of Canada 
reports net revenue of $18,042 the 
year ended June 30, 1944, sufficient 
to cover dividend payments of $17,- 
490 or 9 cents a share. Balance sheet 
as at June 30, 1044, shows current 
assets of $478,587; comprising cash of 
$1,545, dividends and interest re- 
ceivable of $2,771 and investments, 
at book value, $472,271 (approximate 
market value $458,800), Current 
liabilities totalled $528. Paid up 
capital was $194,335, with earned 
surplus of $5,320. 
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Mining 
Concentrates 


Aubelle Mines has received con- 
sent of the Toronto Stock Exchange 
to release from pool of a total of 
300,000 shares, part of a million ven- 
dor’s shares held in escrow by the 
Trusts & Guarantee Co. 


Auratus Mining Syndicate plans to 
start diamond drilling on its prop- 
erty in the Porcupine area, it is 
stated. 


Arntfield Mining Corp. has com- 
pleted two further holes on its Beau- 
chastel twp. property. Both holes 
are reported to have cut the exten- 
sion of the Wasa shear. The more 
westerly hole cut 113 ft. of shearing 
and in the more easterly hole the 
structure was 53 ft, wide. 

* a * 


Argonaut Yellowknife Mines re- 
ports that plans are under way to 
broaden development on its property 
at Gordon Lake. Assays from four 
drill cores are reported to have re- 
turned high values with drilling con- 
tinuing. Richard M. Wright, New 
York, and J, Coghlan have been 
elected directors. . 


Central Manitoba Mines annual re- 
port for the year ended Aug. 31, 1944, 
disclosed total income of $11,610, 
against expenditures (excluding 
prospecting and exploring of other 
properties of $7,876 carried to de- 
ferred charges) of $6,506, leaving net 
profit of $5,104. Cash on hand at Aug. 
31, 1944, was $16,423 against total 
currant liabilities of $1,056. Invest- 
ments, including $159,800 Dominion 
bonds, were valued at cost of $221,- 
736, accounts receivable were $1,450, 
and materials and supplies $5,495. 
Diamond drilling is being carried on 
of a large group three miles west 
of Rice Lake. During the fiscal year 
the company examined numerous 
.properties in Canada, but retained 
only one other for further consider- 


ation. 
® if s 


Crowshore Patricia Gold Mines, 
according to C. D. Salkeld, resident 
engineer, has indicated an ore zone 
five ft. wide, averaging $10.50 in gold 
for 150 ft. through channel sampling 
of the “C” zone. The zone has been 


various outcrops and trenching. 

te, it is reported, has lo- 
cated four sMear zones. 
* s e 


Declore Porcupine Mines advises 
that Hole No. 8 has been completed 
to depth of 363 ft. but no definite 
values are given. Hole No. 9 has 
been spotted to the north, 

oe * * 

Dome Mines advises that bullion 
production amounted to $400,206 
from 43,100 tons treated, an average 
of $9.28 gold per ton in October, com- 
pared with $400,584 from 41,700 tons, 
an average of $9.60 gold in Septem- 
ber, and $470,046 from 45,000 tons, an 
average of $10.45 in October, 1943. 

s * a 

Frobisher Exploration Co. has ad- 
vised the Toronto Stock Exchange 
that the company has allotted and 
issued 7,000 shares at $3.50 a share to 
complete the issue of stock upon sub- 
scription received prior to the list- 
ing on the Exchange. Issued capital 
is 2,352,080 shares. 

* « * 


“Goldvue Mines reports that addi-| pected 


tional stripping and trenching will 
be done with two bulldozers on a 
large carbonate zone. A road is being 
constructed into the property, 

s s * 


Golden Valley Mines advises that 
diamond drilling is to start immedi- 
ately on the Dasserat twp., Que., 
property to probe at depth results 
obtained in recent 

* 


that the Oct. 28 installment on 25,000 
shares, under agreement with Junior 
Gold Securities Corp., dated Aug. 3, 
1943, has been exercised. Balance of 
the agreement comprises an option 
on 325,000 shares, with next install- 
ment exercisable Nov, 27. Issued 
capital is 4,175,000 shares. 
* 


Hallnor Mines has declared a divi- 
dend of five cents per share payable 
Dec. 1 to shareholders of record Nov. 
8. Bullion production was-$1,190.691 
from 79,222 tons treated, an average 
of $15.08 gold per ton the nine months 
ended Sept. 30, 1944, according to the 
Ontario Department of Mines. 


Lesade Prospecting Syndicate has 
been formed to explore a group of 
claims in Dome twp., Red Lake area. 
Diamond drilling will start when 
men and equipment are available. 

* s * 


© Mines is - conducting 
surface exploration on the group of 
28 claims acquired from Raylartic 
Consolidated Mines for 130,000 
shares. Work has disclosed a shear 
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1 STILL DONT SEE WHY 


Giant Financing 
Getting Closer 


Financing of Giant ‘Yellowknife 
Gold Mines is likely to receive a 
thorough discussion at the next 
Giant directors’ meeting scheduled 
for mid-November, The Financial 
Post is informed. Several “think” 
plans on financing have been pub- 
lished recently but no official 
statement has been made as yet. 

With many indications of an ex- 
ceptionally large tonnage of gold 
ore, financing of Giant is not re-« 
garded as presenting great probe 
lems. In official circles mechanics 
of financing appear to be receive 
ing considerable attention. If 
capitalization is increased and 
rights are offered to shares, it is 
possible that companies like 
BEAR, Yellowknife Gold Mines 
and G, B. Explorers might have 
to pass rights along to their share- 
holders if sufficient funds aren’t 
on hand to take up 4ll shares. 


running southwest across the prop- 
erty for a length of 2,000 ft., with 
widths varying from 15 to 50 ft. and 
values up to $8 reported across 
widths up to five ft. 

oe s . * 

Lobanor Gold Mines advises that 
diamond drilling will start shortly 
to probe three sections of its She- 
bandowan property. A program of 
work is also planned for property in 
the Porcupine area. 

e 2 @ 


Murmac Mines is reported to have 
started diamond drilling on its prop- 
erty in the Yellowknife area. A shear 
zone has been located near the west 
boundary. 

a % & 

Mate Yellowknife Gold Mines is 
reported to have completed plans for 
an extensive campaign during the 
winter on its property in close prox- 
imity to Giant Yellowknife. A heavy 
drill has been obtained with devel- 
opment to include drilling of five 
known shear zones to depth. C. 
Croskory, resident engineer, has ar- 
rived at the property and will super- 
vise work. 


Norgold Mines has advised the 
Toronto Stock Exchange that the 
balance of the Jan. 27, 1944, under- 
writing and option agreement with 
Sydney B. Saunders, has been ter- 
minated by default. A total of 200,- 
000 shares was taken up under the 
agreement. Pe 

Nib Yellowknife Gold Mines re- 
ports that diamond drilling has en- 
countered mineralized shear in the 
first two holes put down on the Nib- 
Samex group. A larger drill is ex- 
pected to be available after freeze- 
ct om s +s 

Nicholson Mines advises that six 
holes. were. completed in recent 
drilling program on its Vega Yel- 
lowknife claims and that data 
obtained warrant further drilling 
with heavier equipment. The com- 
pany retains its interest in Mercury 
Gold Mines, which has been re- 
financed for new development on 
holdings north of the Yellowknife 
area. Company also owns six claims 
at Goldfields, Athabaska Lake, 
where showings of pitchblende have 
been examined by government en- 
gineers, and whose report is ex- 
shortly. Company’s current 
bank balance amounts to approxim- 
ately $18,000. 


O’Leary Malartic Gold Mines has 
advised the Toronto Stock Exchange 
the time for exercising the outstand- 
ing option held by Erickson, Hevenor 
& Co. on 50,000 shares, has been ex- 
tended to Dec. 26, 1944. 


Porcupine Southgate Mines ad- 
vises that diamond drilling will 
commence shortly on its 50 claims in 
Deloro township, Porcupine area, 
Ont. A geological survey has been 
under way on this group which in- 
cludes the merged Walker, Fuller, 
Golden Sceptre, Deladam and Elec- 
tra groups. ‘a 


our Porcupine Mines has de- 
¢ a dividend of five cents per 
share payable Dec. 8 to shareholders 
of record Nov. 8. Bullion production 
totalled $1,209,319 from 350,904 tons 
treated, an average of $3.45 gold per 
ton in the nine months ended Sept. 
30, 1044, according to the Ontario 
Department of Mines. 


Perron Gold Mines reports bullion 
production of $224,828 from 24,622 
tons treated, an average recovery of 
$9.13 gold per ton, the three months 
ended Sept. 30, 1944, compared with 
$235,916 from 28,062 tons, an average 
of $8.41 the similar quarter ‘of 1943, 
and $257,751, from 27,819, an average 
of $9.27 the quarter ended June 30, 
1944. During the September 1944, 
quarter 278.5 ft. of drifting, 96 ft. of 
crosscutting and 591.5 ft. of raising 
was done, 
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IT WILL ADD YEARS 
TO YOUR LIFE! 


IF you are a busy Executive 
with little or no time for 
personal affairs— 


IF you are a modern woman 
with endless calls on your time 
for war work, family duties 
and welfare interests— 


OR if you are “Retired” 


and find the many duties of managing 
your investments exacting or tedious, 
and you appoint this Company your 
Agent fo administer your securities, 
real estate and other property, our 
AGENCY and MANAGEMENT SERV- 
ICE will prove a “Life Saver” to you 
as it has to so many others. ... Rates 
are surprisingly moderate. 


Why not call or write and let 
us explain this service to you? 


Mentreal Trust 


Company 


Montreal Trust Building, Toronto 


Executors and Trustees 
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EVERY SCRAP 
iS PRECIOUS 


Saving waste paper is a 
patriotic duty in which 
everyone can share: Save 
every scrap you can. Tie it 
securely in bundles. Watch 
the newspapers for infor- 
mation as to when and 
where it will be collected. 


JOHN LABATT LIMITED 


Lendon Canade 
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BY CABLE 


now accept the evidence that the 
war with Germany will net be 
finished this year. Like everyone | 
else they hope that their fears will, 
be confounded by events but they 
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Winnie Tightens Up the Coalition 

To See Europe War Through Winter 


pointment is a belated attempt to|and a significant figure as the last| 


LONDON—It may be deduced| reinstate the reputation of a gallant| living link with the Great Little 
that Stalin, Churchill and Roosevelt | soldier. 


Nov. 11, 1944 


ped. If we are to obey the injunc- 
tion of thessong and become 
mightier yet—a difficult task—we|were for the 


the Victorian era. 
* s @ 
The Worker Loses a Friend 


The death of Dr. Temple, Arch-|is mourned 


Queen. 


. * * Osbert Sitwell said sardonically 

Victoria's Last Daughter some years ago that the last war 

In the midst of the turmoil and| was fought to make England safe 
tragedy of war, the British people for Victorianism, That mighty-era 


more personal grief. 


Dr. Temple had a curiously com-|a friend. 


to listen to him preaching was to 


' 
giants, and with oceans reduced by,;Dr. Temple in his short address|for them. They have had to give up 
science to the size of lakes, we shall| never mentioned the speaker by/|their week-ends and many nights 
have to find many new methods and | name and made of it a purely form-| each week. Undotbtedly their ex- 
many new ideas. But the qualities | al and perfunctory ceremony. Some-| istence played a big tactical part in 
that made England mighty in the! one said of him that he would have! our plans and in the disposition of 
Victorian era cannot all be drop-! made an admirable company chair- |our regular forces, The nation has 
iman, Yet in his heart he was first! reason to be grateful to them and 
jot all a social reformer, His thoughts | it has been arranged for the King to 


must retain some of the spirit of| improve their spiritual and ma- - 
terial condition, He looked like a} 
pillar of conservatism yet he leaned | 
far toward the left. So his passing} but has at last let himself go in 


bishop of Canterbury, created aj people, little shopkeepers and work- 
ers who feel that in him they had 


plex personality. To look at him and | . ° : 
Home Guard Stands Down 


Total primary load demand for 
September on the southern Ontario 
and Thunder Bay systems and 
Northern Ontario Properties exceed- 
ed that for the corresponding months | 
last year by more than 48,000 h.p. 
or 2%, according to the monthly 
load summary just released by the 
Hydro-Electric Power Commission 
of Ontario. The large increase in 
the Thunder Bay system primary 
load is attributable to the load sup- 
plied to Steep Rock Mines. 

As a. result of the amalgamation 
of three former systems into the 


poor; his dream, to’ broadcast a message of thanks. 
* * 


Sir Thomas Beecham has been 
behaving well’ since he came back 
today by ordinary|connection with the famous Halle 
Society of Manchester. It appears 
he was their president but, the 
society last year, having heard 
nothing from him since 1940, elect- 
ed another president. Sir Thomas 


Ontario Hydro Load Up 22% 


southern Ontario system, the maxi- 
mum 20-minute coincident peak of 
what were formerly the Niagara, 
Eastern Ontario and Georgian Bay 
divisions has become the maximum 
20-minute peak for the new system. 
The coincident peak for Southern 
Ontario, it is pointed out, is less 
than the sum of the individual divi- 
sion ‘peaks because of the difference 
in time at which maximum demands 
occur. 

Complete primary and primary 
and secondary tabulations are as fol- 
lows: , 

Maximum ee Peak .H.P. 


Sept. ~ 


toward Beecham is, perhaps not un-| primaty Leads: 1944 Ine. 
such uasiin deperetinns 200 the war | Paused for a moment to pay tribute still lingers on, leaving its effect|feel that here was a man almost 


This week sees the stand-down 


to go on. 

For this reason the general elec- 
tion, which everybody thought 
would take place about next Febru- 


| to Princess Beatrice whose death re-| upon the manners, psychology and 
moves the last surviving child of| memories of the nation. Victoria’s 
Queen Victoria. It would be wrong|reign was the zenith of Britain's 
‘to say that this gentle elderly lady | power. Now we find a complex and 


ary, is now unlikely to happen oad played a big part in the life of the difficult future. With America and 


without emotion. I remember when 
he took the memorial service for the 
late Speaker of the House of Com- 
mons. Members of both Houses 
turned up in force and the church 


of the Home Guard. That mighty 
corps of veterans is to be dissolved 
at last. For 414 years they have par- 
aded, drilled and trained themselves 
in all the latest ways of taking 





has publicly denounced this action 
as “typically uncouth.” This week 
the London Philharmonic is giving 
a reception for Sir Thomas when, I 
have no doubt, he will let himself 
go again. 


naturally, somewhat mixed. They | 
are delighted to have him back for| 
his musicianship and for what he| 
has meant to the cause of music. But 
they still feel he stayed away too; 


long. I doubt if he will ever recover | Nor. Ont. Prop. 


943 
South. Ont. .... 1,952,122 1,916,562 
Thunder Bay .. 116,756 101,233 +15.3 
Nor. Ont. Prop. 187,265 189,675 —I13 


Total 2,256,163 2.207.470 +2. 
Primary & Secondary Loads: 

South. Ont. 2,059.160 1,942,084 

Thunder Bay .. 123,995 ‘121,635 

244,380 249,192 


+19 


nation. But she was good of heart| Russia emerging in the role of was charged with deep feeling. Yet 


es 


as iliaiaiediniaens human life. It has been a hard grind’ . The attitude of the British public! the position which he once held. 


Socialist ministers yesterday met 
the national executive committee of 
the Labor party and arranged that 
the political truce should go on.. It} 
is one thing, however, to arrange 
for continuation of ‘the truce and | 
another to ensure its observance. 

Teammates Fidgety 

Both the Tory and Socialist rank 
and file are impatient to break their 
wartime alliance. Both sides feel 
that it is time to enunciate their 
economic and political creeds with- 
out the compromise imposed by 
coalition. 

Last week there was a medium- 
sized rebellion in the Tory 
party which undoubtedly worried 
Churchill considerably. 

The split arose over the rate of 
compensation to be paid to owners 
of property required for houses. 
According to the Socialists every- 
body who owns a house from which 
he draws revenue is a_ bloated 
capitalist. Among the diehard 
Tories every such person is a poor 
widow. The Young Tory group, led 
by Quinton Hogg and Lord Hinch- 
ingbrooke took a sensible position 
between these two extremes. Never- 
theless when the vote came some 50 
diehard Tories voted against the 
Government. 

Winnie Acts 

As a result of all this Mr. 
Churchill himself will this week 
move a resolution prolonging the 
life of Parliament for yet another 
year. Normally this would be done 
by Atlee as deputy or by Eden-as 
House Leader. The fact that 
Churchill is doing it shows the 
urgency with which he regards the 
matter. Undoubtedly he will ask 
for the loyal support of Parliament 
for continuation of the coalition 
until the war against Germany is 
over. Nevertheless the Home Séc- 
retary has ordered that electoral 
registers shall be ready by Dec. 1 
so that the old Mother of Parlia- 
ments will not be caught out no 
matter what happens. . 

It is nine years now since we 
have held a general election in 
England, an astonishing spectacle 
for a country which prides itself 
deeply upon government of the 
people for the people by the people. 
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“Floreat Etona” 

There is no great excitement at 
the appointment of Ralph Assheton 
as the new chairman of the Con- 
servative party. He is a youngish 
man of fine intellect and has been 
a real success as Financial Secretary 
to the Treasury. He is not dynamic 
and has little instinct for show- 
manship. But he comes of an ancient 
political family which has supplied 
in its time no less than 20 members 
to the House of Commons. He re- 
places Major Dugdale who went to 
Eton. But as Assheton also went 
to Eton there will be no break with 
tradition. The post of Financial Sec- 
retary is to be filled by Mr. Osbert 
Peake who has been undersecretary 
to the Home Office and who also 
went to Eton. 

The more the Tory party changes 


with the times the more it is the |: 


same. On its banner is inscribed the 
famous phrase “floreat Etona.” And 
if you want to challenge that the 
Tories will reply: “Well, has it 
proved so bad in the past?” 
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Churchill Serene, Amazing 

Churchill came to the House of 
Commons and once more demon- 
strated how amazingly he has grown 
with office and responsibility, He 
is twice the man that he was as a 
rebel in the House. A strange and 
imposing serenity has come over 
Churchill, a serenity which one 


feels in his thoughts and which re- | 


flects itself in his appearance. He 


had made a long flight to Russia | 
and had engaged in endless con- | 


versations _with- Stalin, 
Harriman and the Poles. He had 
attended many banquets as gar- 
gantuan as in the days of the czars 
and had flown back, pausing en 
route for a conference in Cairo, To 
look at him one might have thought 
that he had been resting somewhere 


in the English countryside for a | 


fortnight. Yet he is close to the 
70 mark. 
* + > 
Another Injustice Righted 

Many people on the inside of 
affairs are delighted that Sir Alan 
Cunningham, brother of the famous 
admiral, has been given the Eastern 
Command in Britain. 

For the last 242 years he has been 
kicking his heels as GOC Allied 
Forces in Northern Ireland. It will 
be remembered that Cunningham 
was the general who, under Wavell, 
threw the Italians out of Libya, re- 
took Abyssinia and who, when 


things took a wrong turn, was sent} 


home to England by Auchinleck on 
sick leave. 

I remember reading in the 
“Times,” that Cunningham was in 
a nursing home in the North of 
England and on the same day see- 
ing him lunching at the Savoy in 
London looking perfectly fit. He 
made no public protest but simply 
refused to agree that he was ill. 
Most people thought he had‘ been 
given a raw deal and I think that 
history will bear that out. Churchill 
hates injustice more than anything 
else and I imagine this new ap- 


Molotov, | 


CONVOYED by their protecting self-propelled Bofors Guns, 
Allied supply columns move faster and in greater safety along 
invasion roads. Mounted as a unit on its Canadian-built Ford 
chassis, this new weapon has a road speed as high as forty 
miles an hour. At-the first sign of strafing planes or enemy 
tanks, the gun crew leap into instant action and let loose a 
stream of deadly two-pound shells, 120 to the minute! 


Ford products are doing an outstanding job on the home 
front, too. On gigantic war-born construction projects, for 
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instance, Ford Trucks are preferred for their great haul- 
ing power—their easy manoeuvrability in mud, sand and 


snow—above all, for the enduring dependability of the 
Ford V-8 Engine. | a4 


This power plant asks for no coddling, needs no nursing 
when the going is tough. Smoothly and silently it takes the 
grades in its stride. It’s engineered to stand the gaff... 


to do a great job dependably and on mighty meagre rations 
of gasoline and oil. 
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| Total 


2,427,535 2.312.911 





